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© If box is checked, this mungage secures future a.dvancea.

414041-23-140001

THIS MORTGAGE is made this _22™ dayof __ MAY , 1995 _ between the Mortgagor,
JUAN M FLORES AND SOFIA T FL\ nPs, HIS WIFE, AS JOINT TENANTS \

. (herein "Borrower"), and Mortgagee HOUSEROLD BANK, F.8.B.
whose address is 1400 N GANNON DR, HOF“L’ EST, IL 60194
therein "Lender”). : :

B The following paragraph preceded by a checked box is AppIICa0IS,

D WHEREAS, the land trust beneficiary of the Barrow:r ‘s indebied 1o Lender in the principal sum of
$ , evidenced by Borrower's Loan Agreeren: dated ‘ and any
extensions or renewals thereof (Inciuding those pursuant to any Renegotiavie Ra2c Agreement) (herein *Note™), providing
for monthly installments of principal and interest, including any adjustments to the amount of payments or the contract ratc ‘
if that rate is variable, with the balance of the indebtedness, if not sooner paid, dueana payable on B

E WHEREAS, the land trust beneficiary of the Borrower is Indebted to-vencer in the priucipal sum of
$ 30,800.00 , of 50 much thereof as may be advanced pursuant to Borrower’s Kevolving Loan Agreement
dated MAY 1B, 1995 and extensions and renewals thereol (herein "Note®) providing for monthly
instailments, and interest at the rate and under the terms specified in the Note, including any alivzarents in the interest

ratg éf ghgls r%tc is variable, and providing for a credit limit stated in the principal sum above and o7 janlial advance of
$

-~
»

S o vy o
TO SECURE to Lender the repayment of (1) the indebtedness ewdenced by thc Note, with interest thereon,
including any increascs if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payraent of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender and Lendet's successors and assigns the following described property locnted in the County of
CooK State of Minois:

JTeGH
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which has the address of 232 HARTWOOD DRIVE, STREAMWOOD

© o {Street) o i
{{linois 60107 (hergin "Property Address"); : EWWWITV

{Zip Code) XPQESS
CONTINURD ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights, appuricnances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred 1o as the "Propeny .

Borrower covenantis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Properly, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all clalms and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inferest at Variable Rates. This mortgage secuics all payments of principal and interest due on a
variable rate loan. The contract rate af interest and payment amounts may be subject 1o change as provided in the Note, Borrowers
shall promptly pay when due all amounts required by the Note.

1, Funds tor Taxes and Insurance, Subject 1o applicatle law or walver by Lender, Borrower shall pay (o Lender on the day
monthly payments of principal and imterest are payable under the Note, until the Note is paid in Tull, 0 sum (hercin "Funda™) equal
tn one-Iwelfth of the yearly taxes and asscssments (including condominium and planned unit development ussessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly p:.mium
instatiments for hazzed insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reusonably
estimated initially ang {=om lime to time by Lender on the basis of assessments and bills and reasonable estimales thereof. Borrower
shall not be obligated to-make such payments of Funds to Lender to the extent that Borrower makes such payments (o the holder of
i prior mostgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funas o-“ander, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or staic ugency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay
said taxes, asscssments,insurance premiums and ground rents. Lender may not charge for so holding anc applying the Funds,
analyzing said account or verifying and compiling said asseasments and bills, unless Lender pays Borrower interest on the Funds
apd applicable law permits Lender to mak2 such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds siall b2 paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be 12quived to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds arc pivig:d.as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together «ith the future monthly installioents of Funds payable prior 1o the due dates
of taxes, assessments, insurance premiums and ground reris, shall exceed the amount required to pay said taxes, assessinents,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited (o Borrower on monthly installments o¢ Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and giovisd rents as they fall due, Borrower shall pay to Lender any
amount necessary {0 make up the deficiency in one or more payments as 1 2nder may require.

Upon payment in full of alt sums secured by this Morigage, Lender s'ial; promptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is othcrwise acauired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note anu ;:aragraphs 1 and 2 hereof shall be applied by
Lender first in payment of amounis payable 10 Lender by Borrower under paragraph 2-hercof, then to interest, and then to the
principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform il of Borrower's obligations under any
mortgage, deed of trust or rther security agreement with a lien which has priority over tais idortgage, including Borrower's
covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessinzaiv-and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehuir! nayments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the ilnprovements now existing or hereafter erected on tl.e “roperty insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject ta the terms of any mortgage, deed of trust or other security agreement with a lien which has

g priority over this Morgage.

£ In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
-7 made promptly by Borrowet.

:.; If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mai'ed
.4 by Lender to Borrower that the insurance carricr offers to seitle a claim for insurance benefits, Lender is authorized v collcet and
> apply the insurance proceeds ut Lender's’ bption either to restoration or repair of the Property or to the sums sccured by this
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6. Preservition und Maintenaace of Property; Leaseholds; Condominiums; Planned Unlt Developments, llurnuuc‘r‘:{m?
keep the Property in good repair and shall nol commit wasle or permit impalrment or deterioration of the Property and shol!
comply with the provisions of any lease If this Morigage is on a icaschold. If this Mortgage Is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration ar covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
devetopment, and constituent documents,

7. Protection of Lendet’s Security. If Borrower fails to perform the covenants and agreements wnta!ncd in this Martgage, or If
any action or proceeding is commenced which materially alfects Lender's interest in the Property, then Lender, a1 Lender's option,
upon notice to Borrower, may make such appeataaces, disburse such sums, including reasonable miomeys’ fccu. and (ake such
action us s necessary 1o protect Lender’s intereat,

Any amounts disbutsed by Lender pursuant to this paragraph 7, wnh interest thereon, al the contract rafe, shall bocome
wdditional indebtednoss of Borrower sccured by this Mortgage. Unless Bortower and Lender agree to other terms of payment, such
mnounts shatl be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained It this pnrugraph 7
shall require Lender to ingur any expense or 1ake any action hereunder.

8. Inxpection. oavzr may take or cause to be made reasonable entries upon and mspcctmns of the Property, provldcd that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's interest in
the Praperty. - L o .

9. Condemnation. Tie yroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of sz Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to b terms of any mortgage, deed of trust or other securily agroement with & lien which has
priority over this Morigage.

10. Borrower Not Released; Forbeaar e 3y Lender Not u Walver, Emnswn of the time for poyment o modiﬁcauon of
amortization of the sums secured by this Mungass granted by Leader (o any successor in intorest of Burrower shall noi operale o
release, in any manner, the liability of the origionl Borrower and Borrower's suecessors in interest. Lender shall not be required to
commence proceedings aghingt such successar or reiuss w extendd timo for payment or otherwise modify amortization of the sums
sceured by this Mortgage by reason of any demand taadc by the original Borrower and Borrower's successors in inierest. Any
forbearance by Lender in exercising any right or remedy steunder, or otherwise afforded by appllcabic law, shall no! be & waiver
of or prectude the exercise of any such right or remedy .

11, Successors and Assigns Bound; Joint and Several Llak 51";\ Co—signers. The covenams and ngreq.mems hcrcm conwncd
shall bind, and the rights hereunder shall inure to, the respective-atrccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereaf, All covenants and agreements i Gurrower shall be joini and scveral. Any Borrower who
co-signs this Morigage, bul does not execute the Note, (a) is co-signing Uis'Mongage only to mortgage, grant . .
and convey that Borrower's interest in the Property to Lender under the terria of this Monigage, (b} is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrowe” hersunder may agree 1o extend, modify, forbear,
or make any other accommedations with regard 1o the teems of this Morigage ot 1he-Note, without that Borrower's consent and
withoul releasing thal Borrower or modifying this Mortgage as to that Borrower’s interest.in the Property.

12. Notice. Except for any notice required under applicable law to be given in anorlisi manner, (4} any notice lo Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by ceriiied mail addressed o Borrower at
the Property Address or al such other address as Borrower may designate by notice (o Lender 75 provided herein, and (b) any
notice to Lender shall be given by centified mail to Lender’s address stated herein or to such other addrec as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mon;age shal) be decmred. w0 have been given to
Borrower ot Lender when given in the manner designated hercin,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the law' of the Junsd:cuon in
which the Property is located. The foregoing sentence shall not limit the applicabidity of Federal law to this Mortgage. In the event
thal any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 10 be severable. As used herein, "costs,” "expenses,” and “altorneys’ fees” include all
sums to the extent not prohibiled by applicable law or limited herein.

4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of uxecuuon e

or after recordation hereof,

1S, Rehabilitation Loan Agreement, Borrower shall fulfiil all of Borrower's obligations under any hama mhab:}umon
improvement, repair, or other {oan agreement which Borrower caters into with Lender. Lender, at Lender's aption, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claitns or defenses wh1ch
Borrower may have against parties who supply labor, materials or services in connection with improvements :
niwdo (a the Propenty,
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16, Transfer of the Property. i Borrower sells or transfers all or any part of the Property or an tnicrest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any lcasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security intesest for household appliances, (¢) a transfer to a relative resulting
{rom the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (R) a transer
resulting from a decree of dissolution of marriage, legal scparation agreement, or from an incidental property seitlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a trunsfer of rights of occupancy in the propeny,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank 8oard, Borrower
shall cause 10 be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Morngage unless Lender releases Borrower in
writing.

H {ender does nol agree 10 such sale or transfer, Lender may declare all of the sums secured by this Mortgage 10 be
immedintely due‘and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered witlir-which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the
expiration of such periog; ~ender may, without further notice or demand on Borrower, invoke any remedics permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles, Fxcept-as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mongargs, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ncceleration shall glve not/ e to Borrower as provided In paragruph 12 hereof specifylag: (1) the breach;
{2} the action required to cure such brea~h; (3) u dute, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must he curcd: pnd (4) that fallure to cure such hreach on or hefore the date specified in
the notice may result In acceleration of the sums w.vced by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further fnform Borro wer of the right to reinstate after acceleration and the right to assert
in the foreclosure procceding the nonexistence of a defeult or any other defense of Borrower to acceleration and
foreclosure. If the breach s not cured on or before the rlat> specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be imm-dirtely due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall Y _ntitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fee: 2ad cost of documentary evidence, abstracts and title
reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleraion of the sums secured by this Mongage due to
Borrower’s breach, Borrower shall have the right to have any proceedings Gegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if:/(2>Borrower pays Lender all sums which
woutld be then due under this Mortgage and the Note had no acceleration occurred; (i) Boitower cures all breaches of any other
covenants or agrecments of Borrower contained in this Mortgage: (c) Borrower pays all r2asunable expenses incurred by Lendar
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (2 Eorrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ind cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleralion hal ¢-curred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Propenty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those pnst due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Propernty
and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver's bonds and reasonable atiorneys’
fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morgage, Lender shall release this Mongage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestend. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law.

(Page 4 of 5)
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(Puge S of 8)
IN WITNESS WHEREOF, Borrower has executed this Mongage.

- Borrower

/ L
Oofes B Vb ins
4

STATE OF ILLINOIS, ___Dupage County ss:

I, Cynthia L. Harnigh , 8 Notary Public in and for said county and state, do herehy certify that
Jyan M, Flores and Sofia T Flores
personally known to me o be the same person(s) whose name(s)_are subscribed to the foregoing instrument,
appeared bc%)re me this day it serson, and acknowledged that ____the ¥ signed and delivered the said insirument as
thelr free voluntary sct, for the uses and purposes therein sct forth.

ez

- Borrower

AN

Given under my hand and official seal, this 18t

My Commission expires:
Notary Public

This Instrument was preparcd by:

" OFFICIAL SERALSH
CYNTHIA L. HARNI
NOTARY PUBLIC STATE OF WLLINCIS Cynthia L -(N(igf)hﬂm

Y CoMMISSICH EXPIRES 2/26/9%
'M : 1400 N. Gannon Drive
"

(Address)

(Space befow This Line Reserved For Lender and Recorder)

Return 12

Househald Bk, f.3.b.
Stars Central

577 Lamont Road
Elmhurst, IL 60126

oo ”"nlllu!lmmmm”lﬂullllImm“lmlmlmmmﬂmu“lﬁ -




UNOFFICIAL COPY

Qe _Pns- yry-cm-
JJ\)-.T—A oo




UNOFFICIAL COPY

EXHIBIT M (PAGE 1)

LOT 172 IN THE MEADOWS SOUTH FHASE 3, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9, EAST OFf THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX NUMBER: 06-25-115-016

ORDER HAQ071866X
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