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TRUST DEED
] Mey 17th THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made ___ ,18_98 _, between _lnyce A, ferrel]
divoreed and oot since. rumarcied herein referred to as "Grantors", and
! r of (K tawn , Minois,

nerein relerred 1o as "Trustes”, witnessath;

THAT, WHEREAS the Grantors have promised to pay to Associales Finance, inc., herain referred to as "Banaficiary®,
the legal helder of the Loan Agresmaent hersirafter described, the principal amount of __Forty Nire Thousand Six..
‘ Qg emvmmnamran - Dollars ($_49.676,18 . .}, togather

with interest thereon at the rate of {check applicatie o))

{3 Agreed Rate of Interest: _________ % per year on the unpaid principal balances.

03 Agreed Rate of interest; This Is a variable interest rate 'sar, and the interest rate will incraass or decronse with
chanrges in the Prime Loan rate. The interest rate will be ~percantage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.13. e Initia! Bank Prime Loan rate is %, which
is the published rate as of the last business day of o , 18 , tharefars, the initial
interest rate is % per year. The interest rats will increase or decinase with changes in the Bank Prime Loan
rate when the Bank Prime Loan rate, as of the last business day of the prarsuing month, has increased or dacreasad by
at least 1/4th of a percentage point from the Bank Prime Loan rate on whic'i tha current intarest rate is based. The
interast rate cannot increase or decrease more than 2% in any year. in no event, Howavaer, wili the interest rate ever be
less than % per year nof mare than % per year. The interest raie-will not change bafore the First

Payment Date.

Adjustments in the Agreed Rate of interes! shall be given effect by changing the dollar amounts of tha remaining
monthly payments in the month following the anniversary date of the loan and every 12 monihs insreafter so that the
1otal amount dua under sald Loan Agreement will be paid by the last payment date of V4 .
18 . Associates waives the 1ight to any interest rate increase after the last anniversary daw prior to the last
payment due data of the loan. '

The Grantors promise to pay the said sum in the said Loan Agresment of aven date herewith, made payable to the

Beneficiary, and delivered in _________ consecutive monthly instaliments: at $§ \
followad by at$ , followed by ats$ , with the first instaliment
beginning on , 18 and the remaining instaliments continuing on the same day of each
manth thereafter untit fully paid. All of said payments being made payable at (ifinois, or at such

place as the Benaficiary or other holder may, from tima to time, in writing appoint,
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NOW, THEREFORE, the Giantors 1o secure the payment of the said obligation in accordance with the terms,
gmvlaions and limitations ot thia Trust Dead, and the pbrmnanaa of the covenants and agraements herain contained,

y the Grantors to be performed, and aiso in consideration of the sum ot One Dollar in hand paid, the raceipt wheraof is
herab acknowiodggd. do by these presents CONVEY and WARRANT unto the Trustea, its successors and assigns,
the follawing described Rea! Estate and all their estate, titie and interest thersin, situate, fying and heing in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit;

ot 32 (except the South 2 feet thereof ,as measured on the East Line thersof) and Lot 33 (except the
North 29 feet thereof, as measured on the East Line thereof)} in Maple Lane, 4 subdivision in the

Southeast ' of Section 15, Towmship 37 North, Range 14, East of the Third Principal Meridian,in
Cook County,1llimois

PIN # 25-15-412 084

which, with the property hereinafter Zescribed, is referred to herain s the "premises.”

JGOGEfT;HEH with improvements arc-iixtures now attached together with easements, rights, privileges, interests, rents
profits.

TO HAVE AND TO HOLD the premises unte the said Trustee, its successors and assigns, foravar, fof the purposes,
and upan the uses and trusts herein sat forth, fi3e from alt rights and benefits under and by virtue of the Homestead
Examptlion Laws of tha State of fliinols, which said rights and benefits the Grantors do heraby expressly telease and
walve.

1. Grantors shall (1) promptly repair, restore or tsouild any buildings or improvements now or heraaffer on the
premises which may become dumaged or be destroyed; (<) keep said premises in gooed candition and repair, without
waste, and free from mechanic's or other tiens or claims for fien not expressly subordinated to the lien hereof: (3) pay
when due any indabledness which may be secured by a fien or charge on the premises superior to the lien hereot, and
upon raquest exhibit satistactory evidence of the discharge of such prior lien to Trustee or to Benaficiag; {4} complete
within a reasonable time any building or buildings now or at auviude in process of erection upon said premises; &5)
comply with all requirements of {aw of municipal ardinances with resrent to tha premises and the use thereot; (6) make
no material altarations in said premises except as requirad by 'aw or muricipat ordinance.

2. Grantors shall pay baefore any penalty attaches all general taxes, and shall pay special taxes, special
assessmonts, water charges, sewer service uharges, and other charges ey-mst the premises when due, and shalt,
upon written request, furnish to Trustee or to Benelficiary duplicate receipls-insrefor. To prevert default bereunder
¢ aptotrs shatll ptay in full under protest, in the manner provided by statute, any 17.>-or assessmant which Grantor may

esire to contest.

3. Grantors shall keep all buiidings and improvements now or hereefter situated on saio premises insured against
loss or damage by fire, Ightnin%1 or windstorm under policies providing for payment by 4 insurance companies of
moneys sufficient aithet to my the cost af replacing of repairing the same of to pay in fuli e indebtedness secured
hereby, all in companies satisfactory to the Beneliciaty, under insurance policies payabls, in cas# of loss or damage, to
Trustee for the benefit of the Bane' rciar!y, such rights to be evidenced by the standard mortgage ¢iavse to be attached
ta aach policy, and shall deliver all policies, including additional and renewal policies, to Beneficiary, and in case of
insurance about to expire, shall deliver renawal policies not less than ten days prior to the respective dates of expiration,

4. In case of default therein, Trusles or Beneficiary mag. but need not, make any payment or perform any act
hereinbefore required ot Grartors in any form and manner deemad expedient, and may, but need not, make fult or
Rparvial payments of principal or interast on prior encumbrances, if any, and purchase, discharge, compromise or settie
phy tax lien or other prior fien r title or claim theraof, or redeem from any tax safe or forfeiture affecting said premises
% contest any tax or promise or settle any lax lign or other prior lien or title or claim thereof, or redeem from any tax
-salo or forteiture affectinF said premises or contest any tax or assessment. All moneys t?aid tor any of the purposes
Herein authorized and all expensas paid or incurred in gonnection therawith, including attormey’s feas, and any other
. sponays advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hareof, shall be so much

-4dditional indebletness securec hereby and shall become immediately due and Fa ahle without notice and with interest

~thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustea or

* Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder an
the part of Grantors.
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5.  The Truslee or Beneficlary hereby ssoured makin yment Hereby authorized reiating to taxes or
assgsaments, may da so acoording to any bifl, statement of &tmhp'mund from {he apprapriate pub!lg office without

inquiring iInto the accuracy of suoh biil, atatement or estimata or into the validity of any tex, assessment, sale, forfelture,
tax lien or title or claim thereof.

8. Grantars shall pay each item of indebtedness harein mentioned, both principal and interast, when due according
to the terms hereot, At the oplion ot Baneficiary, and without notice to Grantors, all unpaid indebtodness secured by
this Trust Deed shall, notwithstanding anything in'the Loan Agreement or in this Trust Deed to the contrary, become due
and p%yabte (a) immediately in tha case of default in making payment of any instaliment on the Loan Agreemant, or {b)
when default shall accur and continue tor three days in the performance of any other agreemaent of the Grantors herein

contained, or {c) immadiately if all or part of the premises are sold or transferred by the Grantors without Baneficiary's
prior written consent.

7. When the indebtadness hereby secured shail become due whether by acceleration or otherwise, Beneficiary or
Trustes shall have the right to foreciose the lien hereof. In any suit to foreciose the lien hereof, thera shall be allowed
and included as additional indebtedness In the decree for sale all expenditures and expenses which may be paid or
incurred by or on behait of Trustee or Beneficlary for attorney's fees, Truastee's tees, appraisers’ fees, outlay for
documaentary and exper« evidence, stenographers’ charges, publication costs and costs S.vhich may be estimated as to
items to be expended after-antry of the decree) of procuring all such abstracts of litle, title searches and examinations,
guarantee policios, Torreny certiticates, and similar data and assurances with reapect to title as Trustee or Baneficiary
may deem o be raasonably iincossary either o prosacute such suit or to evidance to bidders at any sale which may be
had pursuant to such decree tive ‘rwe condition of the tille or the value of tha premises. All expenditures and expenses
of the nature in this paragrapn- mentioned shall becoma so much additional indebtadness secured hereby and
immediately cue and payable, with intérest thereon at the annual percentage rale stated in the Loan Agreemant this
Trust Deed sacures, when paid or incired by Trustee or Boneficiary in connection with (a) any proceeding, including
grnbate and bankruptey groceedmgs. to which sithar of them shail be a E , @ither as plaintift, claimant or defendant,

y reason of this Trust Deed or any indebiesness hereby secured; or (b) preparations for the commencement of an
suit for the foreclosure hereof after accrual of such right to foreciose whather or not actually commenced; or (c}
preparaticns for the dafense of any threatened s.it oz oroceeding which might affect the premises or the security hereof,
whethar or hot actually commeanced,

8. The proceeds of anr foreclosure sale of the prairises shall be distributed and applied in the {ollowing order of
priority: First, on account of all costs and expenses incident ‘o the foreciosure procesdings, including all such items as

gre mentioned in the preceding Faragraph hereof; sacond, all_sther itema which under the terms hereot consiitute

secured indebtedness additional to that evidenced by the Loan Agresment, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the note; «@uith, any ovarplus to Grantors, their heirs, lagal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill 1o forecioge this Trust Seed. the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made either tefoie or after sale, without notice, withaut
regard to tha solvency or insalvency of Granters at the time of application for-s1:2h recelver and without regard to the
then value of the premises or whether the same shall be then occupied as ¢ omastead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the powsr '5 collect the rents, issues and
prafits of said premises during the pendency of such foreclosure suit and, in case of & aic and a deficlency, during the
full statutory pericd of redemption, whethar thera be redemption ar not, as well as cuting any further times when
Grantars, except for the intervention of such receiver, would be entitied to callect such rens, '=sues and profits, and all
other powars which may be necessary or are usual in such cases for the protection, possestion. eantrol, managament
and operation of the premises during the whole of said pariod, The Court from time to time may aurize the receiver to
apply the net incame in his hands in payment in whole or in part of: (1} The indebtedness secuies haraby, or by any
decree foreclosing this Trust Deed, or any tax, speclal assessment or other lien which may be or becume suparior to the
lien hergof cf:r of such decree, pravided auch application is made prior to forecicsure sale; (2) the deficiency in case of a
sale and deficiency.

10.  No action for the entarcemant of the lien or of any provision herecf shall be subject to any defense which would
not be goad and available to the party interposing samae in any action at law upon the note hereby secured.

11.  Trustee or Baneficiary shail hava the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the titie, iocation, axistence, or condition of the premises, nor shall Trustee be
abligated 10 record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereot, nor be fiable for any acts or omissions hereunder, except in case of qz:ss negligance or misconduct and Trustee
may require indemnities salisfactory to Trustee batore exercising any powar herein given.

13.  Upon presentation of satistactory evidence that all indebtedness secured by this Trust Dead has been fully paid,
gither before or atter maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereot, by proper
instrument, : :
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14. In case of tha resignation, inability or refusal to act of Trustes, the Beneficiary shall have the authonly o
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical titte, powers and authornily as

are herein given Trustae,

15. This Trust Deed and all provisions hereof, shail extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word “Grantors™ when used herein shall include all such persons and all
perscns fiable for the payment of the indebtedness or any part thereoi, whether »r not such persofis shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors of assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

/)
c:sz é@é&( (SEAL) (SEAL

rErratl 7
/
- (SEAL) (SEAL
STAT? OF ILLINOIS, ), 1ina A Boubel
Cook sS. a Notary Public in and for and residing in said County, in the
Caumy of L State aforesaid, DO HEREBY CERTIFY THAT _
o
who 1$ personally known to me 1o be the same
N person whose name is subscribed
"OPFICIAL BEAL' to the foregoing Instrumant, appeared before me this day in
' 'ﬂf;’lﬂ-g;“;’;‘fmmm pe'son and acknowledged that ___she signed and
‘ Py‘;ﬁ?::l::f’onmimﬂ?fﬁ ‘ anivered the sald Instrument as her _ free and
MM"

voiuitery act, for the uses and purposes therein set forth.

GIVEM 1inder my and and Notarial Se i 17th _ day of
M —_,AD 18_95. / /
N e Z L.AZ/

-~

This instrument was prepared by Tina A, Boubel Notery PG
Kathllen M. Swearingen 9528 S. Cicero OaklLawn,Il. 60453
(Name) ) o thgdinss)
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