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MORTGAGE ""'saomgm;;*

ADJUSTABIE RATE

THIS MORTGAGE ("Security Instrinent”}-is given on
SERGIO ¢ MORALES, ALSO KNOWN AS SERGIO MORALES. ‘

“- 8 & =

——

MAY lB 1995 . chmnru.,ugoris

A WIDOWER al
| qgo IO‘O
("Borrower"). This Security {nstrument is given to
STANDARD FEDERAL BANK FOR - SAVINGS
which is arganized and existing under 1he luws of THE UNITZD STATES OF AMERICA oo, und whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLING/S 60632 (-
{“Lender"y, Hovrower owes Lender ihe prlmrpnl mm ur -
TWO HUNDRED THOUSAND DOLLARS & NO CENTS o
l‘.a’!::rs(U.S,S 200,000.00 o) !

This debt is evidenced by Borrower's note dated the same dute as this Securny tustrament (*Note”), which provides for
J UNZ-1, 2025

monthly payments, with the full debt, if not paid earlier, due und payable on
This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by the Notz. with interest. and all rencwuls :;

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaired under parngraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenits v'id-agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy monga;,c grant and convey 1o Lender the Inflowing

described property located in COOK ‘ (‘uun{y. lllmms

SEE LEGAL DESCRIPTION ATTACHED -

PIN # 17-19~413-021-0000 {PARCEL 1} %}

PIN # 16-35-407-052-0000 (PARCEL 2} - 8

| @

| Y <

which has the sddress of 1836 § ASHLAND : CHICAGO . lSlrw c:m N
Ilinois 60608 {Zip Code! ("Property Address®); : o e

ILLINOIS -Single Familv-FNMAFHLMC UNIFORM ADDL. COLL. 3512 W 38TH PL o S

@, -2000m) maon T o ied 5797 GRICAGO, TL 60632 - - I m”mﬂ.! :
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this Security Instrument, Londer may give Borrower a notice kdemiying the lien. Borvower shall satisly the lien or take one or
mare of the actions sct forth above within 10 days of the giving of notice, o

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erected on the
Property insured gainst inss by fire, huzards inctuded within the ferm “extended coverage” und any other hazards, inchiding
floods or flooding. for which ender requires insturunce, Thiv Insirance shall be malnieined in the amounts und for the perfods
that Lender requires. The insurance carrier providing the inaiance shall be chosen by Borrower subjeet t Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fulls (o muintoin covernge deseribed nhove, Lender may, at Lemder's
option, abtuin coveruge to protect Lender’s rights in the Propesty in wecordunce with paragraph 7.

Al Insurance policles and rencwals shalt be acceptable to Lender and shall include a 'standard mortgage clause. Lender
shall have the sight to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. tn the event of Ioss, Borrower shall give prompt notice to the insurance carrier and londer.
Lender may make proof of loss il nol made promptly by Borrawer. ‘ -

Unless Lender and Borrower othsrwise agree in writing, insurance proceeds shall be applied to restoratfon or repair of the
Property damaged.i¢ the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
vepnir 1% not cconotrically feasible or Lender’s security would be fessened, the insurance proceeds stiall e applied 1o the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carvier has offered to seitle a claimy, then
Lender may collect the insuiance proceeds. Lender may use the proceeds (o repair or sestore the Property of lv pay sums
secured by this Security Instrurrens; whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds to principal shall not extend ur
postpone the due daic of the monthly Zavments referred to in paragraphs | and 2 or change thé amount of the payments. [T
under paragraph 21 the Praperty is acquifea by Lender, Borrower's right to any insyrance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediutely prior to the acquisition. '

6. Occupancy, Preservation. Maintenance 2uf-Protection of the Property; Burrower's Loon Application; Leascholds,
Borrower shall accupy. establish, and use the Propetiy ra Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Preperty as Borrower's principal residence for ml least one year after
the date of nccupnncy, unless Lender otherwise agrees fn writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall aot destroy, damage or impalr the
Property, allow the Property lo deteriorate, or commit waste an'the Property. Borrower shall be in default it any forfeityre
action or proceeding, whether civil or criminal, is begun that in Leiide:"sgood fuith judgment could result in forfeiture of the
Praperty or otherwise materially impair the jien crealed by this Security nstmment or Lender's security interest. Borrower tay
cure such a defauit and reinstate, as provided in paragraph 18, by causing the aziicn or proceeding to be dismissed with a rultng
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Propenty or other materinl
impairment of the lien created by this Security nstrument or Lender's security jiieiest. Borrawer shali also be in default i
Borrower, during the loan application process, gave materiafly false or Ineccurate inftimsion of siatements to Lender (or failed
to provide Lender with any material information) in conngetion with the loan evidenced Ly the Note, including, but noet limited
to. representations conceming Borrower's oceupancy of the Property as a principal residence. If this Sccurity Tastrument is on a
legsehold, Borrower shal) comply with all the provisions of the lease. If Borrower acquires’ fee title to the Property, the
jeasehold and the fee title shall not merae uniess Lender agrees 1o the merger in writing. ‘

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Propesty (such as a
proceeding in bankcuptcy. probate, for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lastrument, uppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs, Although Lender may take action under this paragraph
7. Lender does not have to do so. ‘ ' : o

Any amounts disbursed by Lender rader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowgr and Lender agree to other terms of payment, these amounts shell bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from fender to Borrower requesting
payment. ' -
8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases fo be in effect. Borrower shail pay the premiums required to
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appliceide aw proavides athegwi [u i | XTI factiod reguieed to cwve the default;
r w o duie, ot fess thae M Iy frﬂnl llw dhate hv nuth ¢ Is given to wwrower, by which the defuunit muost be cared; and

(d) that fallure Lo cuare the detnatt o or before the date specified in the notice may resudt in acceleration of the sums
sceured by this Security Instrument, forectosure by judicial proceeding and sale of the Praperty. The notice shall fucther
infornt Borrower of the right to reinstate after acceteration and the right ta assert in the forceclosure procveeding the
non-existence of a defauit or any other defense of Borrower to accelevation and foreclosure. IF the defaalt is nof cured on
ar betlore the date specified in the notice, T.ender, at its option, may reguice imvimedinte poyment in faft of alt siums
secured by this Security Instrument withouwt further demand sad nuey Fforeclose this Sceavity Instrumend by judicial
proceeding, Lender shall bhe entitled to cotlect sl expeuses incurred in porsaiag ihe remedies provided in this paragraph
21, Including, but not fmited o, reasanabie attorneys® fees and casts of tithe evidence,

22. Rolease. Upon payment of atl suins secured by this Security lastrament, |ender shail rolcunc this Sveuriiy Instruiment
without charge to Borrower.  Horrowe b shall pay any recordation costx,

23. Walver of Homestead. Hortawer walves all right of homestead exemption In the Property.

24, Ridery to this Secarity Instrument, 1€ ane or mote riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such vider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of 1his Secority Instrument,

[Check applicable box(es)]

k] Adjustable Rate Rider Caondominium Rider K ) 1-4 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Baitoon Rider Rate Improvement Rider Secand Home Rider
V.A. Rider her(s) {specity]

BY SIGNING BELCW . Borrower accepts and agrees to the tcroms and covenuats cantained in this Security instrument and
in any rider(s) executed by g rrower and recorded with it.
Witnesses:

{Scal)
~-Bormrowsr

{Scal)
- l!nnrq‘#er

e {Secul) {Secal)

s ‘, E fi E Horrower 7 ) ' -Borrower
STA"I f' gjt./q()ls. County ss: COOK ’
1, L% . a Notary Public in and for said county and state do hereby cerntify
thar -~ SE I C LLES., ALSUO KNOWN AS SERGIO MORALES,

A WIDOWER

. mersmnally known to me to be the same persons) whose name(s)
subscribed to the foregoing instrument, appea: béfore me this dua/ iv person, and acknowledged that he
signed and delivered the said instrumem as wlunmry act, for the uses and pur mLhercin set forrth,
Given under my hand and official seal. this MAY 995 |

My Commission Expires:é‘ %3 '?’é e,
Matary !‘ubl <

“OF - lClA L SEAL”
PATRICLA ATINE RYAMN Form 3014 9/90

[} Pubiie, Zidte ol G sous
"\ Semmisann (508 419755
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ADDL. COLL.

UNOFFICIALQOPY’ ;fmloaum

-4 FAMILY RIDER

Assignment of Rents

TIHS 1-4 FAMILY RIDER is mude this 1 8TH day of MAY . 1995
and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trust or Security
Deed tthe **Security Instrument’'y of the same dute given by the undersipned (the **Borrower') 1o secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS

4192 S. ARCHER AVE, CHICAGO, LLLINOIS 60632 (the “Lender™)

of the same Zate and covering the Property described in the Security Instrument und locnted at:

1836 § ASHLAND CHICAGO 1L 60608
[Prapenty Address]
3512 W 38TH PL, LPICAGO, IL 60632

1-4 FAMILY COVENANTS, in addition to the covenunts and agreements wwde in the Security Instrument,
Barrower and [ender further covenant and agree as follows: B

A. ADBITIONAL PROVEZRY SUBJECT TO THE SECURTTY INSYRUMENT. 1n addition to the
Property described in the Security Insteanent, the following items are added to the Property description, and shall
also constitute the Property covered by the Sacurity instrument: building materials, applinnces and goods of every
nuture whatsoever now or hereafter lacate2 in, on, or used. or intended t be used in connection with the
Property. including. bul not limited to, those fur the purpases of supplying or distributing heating, cooling,
electricity, gas, waier, air and light. fire preveion and extinguishing apparu(us, security and access contral
apparatus, plumbing, bath tubs. water heaters, watCr closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispasals, washers, dryers, awnings, storm windows, s’ort1 doors, screens, blinds, shades, curtains and curlain
rods, attached mirrors, cabinets, panelling and attached floc¢ caverings now or hereafier attnched 10 the Property,
all of which, including replacements and additions thercto, stvll be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Sccurity Instrument (or the Jeasehold estale if the Security Instrunicnt is o0 a leasehold) ure veferred 10 in this 1.4
Familv Rider and the Security Instrument os the **Property.””

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowarahall not seek, agree to or make u
change in the use of the Property or its zoning classification, unless Lender-Ggreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremctss of any governmenial body
applicable to the Property.

. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall net ailow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writierpeiinission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent foss inaidizion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletea,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect. '

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa/Freddie Mac Uniform Instrumaent : Form 3170 3/93

@ 57 183041.01 VMP MORTGAGE FORMS - {BO0IBI1-7291 o G Pitrmivd on Recycid Pag +*
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ADDL. COLL.

UNOFFIC!AL COfPOY 5001048797

ARM PLAN NO. 0034

¥

ADJUSTABLE RATE RIDER e

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18TH dayof ~ MAY :
, and is incorporated into and shall be deemed to amend and supplement the Monigage, Dued of Trust

or Security Deed (the "Security Instrumeni”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjusiable Rate Note (the "Note”) o
STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender”) of the same date and cuvering the property described in the Security Instrument and located al:

1836 8 ASHLAND CHICAGU 1L 60608
3512 W 38Tl PL, CHICAGO, 1L 60632 [Mroneny Addrew)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2TETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security instrument,
Borrower und Lender further coveiian and agree as foliows: :

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest rate-of— - 9.125 %. The Note provides for changes in
the interest rute and the monthiy payments, us Toitiws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rute | will pay may change on the first day o'
day every 12th month thereafter. Bach date on which my interest rute could change is called u “Change Date."

(B) The Index '

Beginning with the first Change Date, my interest rate will be bases un an Index. The "Index" is the weckly )
average yield on United States Treasury securities adjusted to a constan: maturity of | year, is made availuble by .
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date f .

is called the "Current Index.”

JUNE 1, 2000 . and on tha

1

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pere=niage point
{0.125%). Subject to the limits stated in Section 4(D} Lelow, this rounded amount will be my new interest rate until

the next Change Date.

If the Index is no longer available. the Note Holder will choose & new index v/hich is based upon comparable - -2 e
information. The Note Holder will give me notice of this choice. | o\ . A
(() Caleulation of Changes ' R Tl
Before cuch Change Date, the Note Holder will calculate my new inlereat rate by adding FOUR AND oL
ONE QUARTER percentage pointis) (4425 fodto the Current ™ £
g
Q

N

MULTISTATE ADJUSTABLE RATE RIDER - YUK X2 X SN0 X BhNHIW KNO0N UK WRNK WS ENN X X XXX XX XX XXX XX
C Farm 3111 3/86

Q8228 om0z VMP MORTGAGE FORMS - (80015217261

. S
o) v%q 6% L




UNOFFICIAL COPY

g8/€ | L IE widd

1MUY -

(mog)

Jsonuy-

(g )

I ie]-

(’"as,‘ P N T

JELTTTTY

(1e28)

JOpIY ey
SQUISTIPY SIYY U1 PAITINOD SMTIIA0D PUT SULI -3 e pun sidasor samouiog ' MOTIE ONINDIS A8

“AMOII0E] UO PURLIDD 10 330U JALINE MOITA
uawnsu] £111n0ag SN Aq pAnuLdd suipatuas Aur ojoaul Aew sapua ‘porad s jo votesdyd ayr of Joud sums
asal)) Asd 0) SJI1) JOMOLIOE] J] WNUINNSUY ALINIAG SliE AG PaIndDs SWNS | ABd )IST JDMOAIOZ Y7 1A Ut Pa]IT
0 PAIDANOP §1 30U DI SIMP AP o) SN 50 UBY) $59) 100 Jo pouxt v apiamad JBYS AMON Y, UOLIIDIOIN!
10 2dn10u Jomossog aa1d qpuys Jopuary ‘piny wierwAed awpawut axnbaa o1 wondo syt sestasaxa Japuay §i

Buppim 1) JAM0LI0H SINRIII 1IPUDT SSIHUN
JuaRIIREY ARINDAG S PUS AJON DI J3pUN PAMB G0 3G 01 AUNNGD |1 IDMOKIOE UDIRISI] AWK S o)
PUR AN A1 1y apmu spaumazRe pun sasnuosd mp (i dosy G dasagsurn ay) sarFgo ung) pue saprar] or dqirklaam
§1 g umuearie onduinsse mt ufis o1 xSt azi aunbar osm Amy apuay nondunssn onng R 05 WO
S JOpUI] a1 UORIPUES 1 SB 33) dquuostd) v afieyd Am sipviar ‘me) apgeatidde Aq ponmuad wmxd ap o,
“1apuay 03 d|qtdadat S umuRIsH] AN i
11 WdWoISE 1O WRUIA0D KUB JO OB R JO YSIL A5 NG puR UepaurIsse uno) AP AQ pasndiut 3 1ou Jjim AUEdds
§,JApUTTT YR SRNULINDP AIQRUOSEAS JAPUT (G) PUT 1DAIDISURN M1 O rmu FU1SQ SIOM URDY ADU 1 JI S1 DOIDJSUNI}
PAPUIUY due NEDIEAD 0] JAPUAT AQ PAIINhAL UONBULIOJUY JAPUAT O) PAWUGRS g ) $ASTRY JdMoLog (1) it uotido
SHY) AS1I0XD 10U [jRYS OS|R JOPUT UANNNSU] KILNAG SIYI JO JeP A1 J0 48 MY RIAPD) AQ PINQIYOIA §1 DSIDIIND
~ J1 1opur] AQ pasiaaxa aq 101 [oys vondo SIP IDAIMO)] CWRUTUISU] A1L0Nag S AQ PRINSIS SIS (e jo (g
o ui wawked awerpatnny sanbas ‘uonido S| CAnu JapU WDSHOD UANIIM JOUC T IAPUNT MotUA (trosaad jrini
110U §] JOMOLIOY PUR RLIJSUID JO POS KT JOMOLION UE ISUIIUI [RISLAUMNG B 11 J0) Prali; st} 0 Mok S1 1 o1 saiamt
L fur g0 Auadosg ayi o und Aup J0 0 ] Caas0adog ) 1SN JERERaG e ) iadalg Mg jo Jagsun )

C;)& ISMO[JO) ST PBAI OF PIPUALLR M1 JUAIRLISE] £ILNS NIC /] TURLDAL, ) WHLHUN
; WANMOUNAON N ASTHLINLIVIDLGINAGY V HO CLHAGON il GG HISNYH L Y

cﬂ
. aaon Yl

' Ruprufian aamy Kmu 1 uonsanb Kue somsum {jim oym uorad 0 Jo 2aquiny uoyddln prw I Y 0%l o udAR
Y ag o1 muy q pannbat uonmuaoytn apapdut fia asiou g -aftmga Lun jo Awep 2anaaga A pojag wovAd Appnon
AW 30 WUNOWE 261 pire At 1sas0iy Al 1) saBumyd Aue Jo 310U U AW O] [JU JO JOANDD {[tA JOPIO]] D108 DY}

saitumy,y Jo aMoN ()

“wesn safvrys Juaudnd

Apuous Kur jo winowre oyt fun Meq dBupyD sy Jaye dwp wawded Appuow say ayy vo Sunmdsq woawked
Apgruowt sdu Kw Jo unowm 3 Ad (a1 -argg ARUBYD YIED UD BANDI)D AUOIN (jIM B ISAINUE ML KN
¢ZI°6 NVHL SSd7T HON saduti, ) 30 el 23BN (1)

% . ueyl 1312248 aq 20 {1 A0 INAMY ALY SO DA Bipadazd i
oy Buiknd uaaq asy | Wasaly Jo 31 ) wouy (%0°7) suod a3nusaiad om) uey) asow £q amgg aBumyy offwis Auw
UO PASPAIOOP 10 PISPDION] 3G DA JJ1M M 1SIIDIUL AW 19UBING], 5% 6776 thiyy) §89 1o
% CZT'TI gy £01ma8 9 10U {11 1) aBusy) saty oy 18 And 03 pasnbaz wk | oW 181N G,

iUy ) A1y AN WO ST D)

quatked Kyiuot Awr (o JUROME M3t YL aq (1A UOTIRINOIED SIU) J0 INSHI ay) siwaiked Jreba Arnumsgns w
s 1sasann aau w3 Sudmmpa Ay uo gung ug neeg aBuwmy) ) e amo oy paaadxa e | et rdiuesd pidun
o1y Andas 03 waENs 99 prnom eys wedwAed Ajyimu sy Jo NoWT A[1 URLIDP USY 1M JOPJOH NON (],




