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THIS MORTGAGE ("Security Instrurient”) is givenon APRIL 28, 1098 . The mortgagor is

CHRISTINE T. BRUSCA, INDIVIPUALLY SINGLE NEVER MARIED

M@,/

od 7

("Borrower" ). This Security Instrumentis given to  THZ NORTHERN TRUST COMPANY

o

L‘\ which is organized and existing under the laws of STATE QF 1LLINOIS , and whose

addressis 60 S. LASALLE STREET CHICAGO, tL 80876 _
("Lender ). Mocrower owes Lender the principal sum of

\ ONE HUNDRED TEN THOUSAND SIX HUNDRED TWENTY-FIVE AND 02/100

Dollars (US.§ 110,625.00 ). This debt is evidenced by Borrower's-avie dated the same data as this Scenrity
Instrument {"Note"), which provides for monthly payments, with the full deb, iF uuipaid earlier, due and payable on
MAY 01, 2025 . This Security Instrument secures to [ender, (a) the repayment of the debt

evidenced by the Note, with interest, and al) renewals, extensions and madifications of the ate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of thig Secvrity Instrument; and (c}
the performance of Borrower's covenants and agreements under this Security Instrument aad the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK
UNIT NO. 2071 AND UNIT 1 IN HANDELSMAN LOFTS CONOOMINIUM AS DELINEATED
ON A SUERVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 22 TO 28 IN HARBINE AND ROMAN' SUBDIVISION DF THAT PART OF THE
SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING SOUTH AND WEST OF MILWAUKEE AVE., WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM
RECORDED AS DOCUMENT 945623968, TOGETHER WITH 1TS UNDIVIDED PERTENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINO!S,
PIN NO, 17-05-415~029-0000
which has the address of 8095 NORTH RACINE, CHICAGO (Street, Cit’),
llinois 60622 {Zip Code} {"Praperty Address™);
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TOGETHER WITH &l the improvements now ar hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additiong shall slso be covered
by this Security Instrument, All of the foregoing is referred toin this Sccurity Instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant und convey the Property and that the Uroperty is unencumbered, sxeept for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against sll ¢laims and demands, gubject to any
ercumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use gnd nontunilorm covennnts with

limited variations by jurisdiction to constitute o uniform security instritment covering resl property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree aa follows;

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereat on the dobt evidenced by the Nute and any prepnyment and Jate charges due under the Note,

2, Funds for Taxes and losurance. Subject tu upplicable law or 10 n written waiver by Lender, Borrower shall
puy 1o 1.onder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") for;
(a) yearly tuxes urd assessments which may atwin priority over this Sveurity Insteument us & lien on the Property; (b)
yearly leasehold pes ments or ground reats on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood insdrance premiums, if any; {e) yearly mortgage insurance premiums, i any; and (f) any sums payuble
by Borrower to Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance
premiums, These iteme sre called "Hscrow [iems,” Lender may, at any time, collect and hold Fonds in an amount aot
to excesd the maximum amaunt 8 lender for a federally related mortgage lown may require for Borrower's escrow
gecount under the federal Réal r'state Settlement Procedures Act of 1974 88 umended from time to time, 12 US.C,
Section 2601 et seg. {"RESPA™) unless another law that applies to the Funds sets a lesser smount. If so, Lender may,
at any time, collect and hold Funds i an smount not to exceed the fesser amount, Lender may estimate the amount of
Funds due on the basis of current Juia’2id reasonable estimates of expenditursg of future Facrow lema or niherwise in
gccordance with applicable law,

The Hunds shall be held in an institution whose deposita are insured by a federal agency, instrunientality, or entity
(including Lender, if [eader is such an instituticolor in any Vederal Home Loan Bank, Lender ghall upply the Funds 1o
pay the iscrow liems. I.ender may not charge Beeriwer for holding and applyiug the unds, snnuaily analyzing the
escrow account, or verifying the liscrow Items, uniess Lender psys Borrower interest on the lunds and epplicable law
permits Lender to make such a charge. However, Lendei may require Borrower to pay & onetime charge for an
independent real estate tax reporting service used by Lenderin connection with this lvan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law r=0rires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Iunds. Lender shall give to Borrower, withou: cliarge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit fo.rhe Funds was made. The Founds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicsbis faw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Fscrow Items when due, Leadur may so notify Borrower in writing,
and, in such case Borrower shall pay to lLender the mount necessary to make up/ilie deficiency, Borrawer shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shail pramptly refund 10 Borrower
any Funds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the Pioperty. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisizion or saie as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ved-by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, ta umounts payable
under paragraph 2 third, ta interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. I Borrower makes these payments directly, Borcower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in s manner acceptable 1o Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enfurcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinsting the lien to this Security Instrument, I Lender dotermineg that any part of the Property is ahbject
t & lien which may attain priority over this Security Instrument, [.ender may give Borrower n notice identifying the
lien. Burrower shall satisly the lien or take one or more of the ctions et Torth nbove within 10 daya of the giving of
nntice,
8. Hasard vr Property tnsurance, Borrower ahafl keep the impravements now existing ar herealter eratied on
the Property insured agsinst loss by fire, hazards included within the term "extended coverage” snd any ather hassrds,
including fioods or Hooding, for which 1ender requires insurunce, Thig insurnnce shall be msintained in the umounts
and for the periads that Lender requires, The insurance caerier providing the insirance ghull be chosen by Borcower
subject to Lender's spproval which shall aot be unressonably withheld. If Borrower failg to maintain covernge described
gbave, Lender may, at Lender's option, obtain coverage to protect [ender's rights in the Property in sccordunce with
paragraph 7.

All insurance policies and renewals shall be acceptable ta [ender and shall inctude a standard mortgage clause,
Lender shall have the right to hold the policies snd renewnls, IT [ender requires, Borrower shall promptly give o
Lender a!} receipts of paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the
insurance carrier a7<! Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lenderzad Borrower otherwise agree in writing, insurance proceeds shall be applied o restaration or repair
of the Property damaged, if the restosation or repair is economically feasible and Lender’s security is not lessened. if the
restoration o repair i poreconomicelly feasible or Lender’s security wonld be legsenad, the ingurance proceeds shall be
spplied to the suma seciees by this Scourity Inatrument, whether or not then due, with any escess paid 1o Borrower, If
Rorrower abandons the [rapecty. ar doey nnt snawer within 30 days u notice from Feader thit the indurancs carrier hay
oflfered to settie a claim, ther Lender may collect the inaurance procoeds, Fander may use the proceeds to repair or
reatore the Property or to pay surssecured by this Security fustrument, whether or ot then dite, The 30 duy period will
begin when the notice is given,

Unless Lander and Burrower otherwige agree in writing, any application of proceedy 1o principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the puymenty,
{f under paragraph 21 the Vroperty is acquired-by Lender, Borrawer's eight 1o any insurance policies and proceeds
resulting from dsmage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 10 the seguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Logn Application;
Leasehalds, Borrower shall occupy, establish, and use tlie Pioperty s Burrower's principal residence within sixty duys
after the execution of this Security Instrument and shail rontinue 10 ocoupy the Property as Borrower's prineipal
residence for at least one year after the date of occupancy, unisssd.ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unfess extenuating circumstances #xist which are beyond Borrower's control. Borrower
shall not destroy, dumage or impair the Property, allow the Property & deteriorate, or cummit waste on the Property.
Borrower shall be in default if any forfeiture sction or proceeding, whither civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property nr ntherwise materially impair the Hen crested by this
Security Instrument or Lender's security interest. Borrower may cure such « default and reinstate, a3 provided in
paragraph 18, by causing the action ar proceeding to be dismissed withi ¢ suling that, in lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or elner material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alsa pe in default if Boreower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {(or failed to
provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principil residence. If this Security
Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. If Borrawir acquires fee uitle to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

7. Prateciion of Lender's Rights in the Property. If Borrower fails to perform the covenantwand agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendst's righig in the
Property {such as a proceeding in bankruptcy, probate, for condemnatinn or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a licn which has priority over this
Security Instrument, appearing.in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs,
Although [ender may take action under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by | ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bor-ower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement atthe Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay ment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgege insurance coverage required by lender lapses or ceases ta be in effect, Borrower shall pay the

form 014 3790

@-SHHU Wa0s Page 3 ¢t B initiats: _{ ib




UNOFFICIAL COPY

" .
-
.
(IR
L)




Sdha i o TAF]

- UNOFFICIAL COPY |, .

premiums required to abtain caverage substantially equivalent ta the mortgage ingurance previousty in effect, at a cost
substantially equivalent to the cont to Burrower of the mortgage insurance previcusty in effect, from an afternate
mortgege insurer approved by lender, If substantially cquivalent mortgage insurance coverngo is ot available,
Harrawer shall psy to Lender esch month & sum equsl to one twelfth of the yesrly morigage ingurance premium being
paid by Borrower when the insurance coverage lupsed or ceased 1o be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, [Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the smount and for the period that Lender requires) provided by
8n insurer spproved by 1.ender again becomes available and is obtained, Borrower shull pay the premiums required to
muaittain mortgnge insurance in effect, or to provide 8 loss reserve, until the requirement for martgage ingurance ends
in accordance with any written sgreement betwoen Borrower and Lender or applicable law,

b, nspection. [endor ur its sgent may make reasonnble entriod upon and inapections of the I'roperty, Lender shal)
give Borrawer notice at the time of or prior to an inspection specifying reasonable cuuge for the HapeCLion,

10, Condemnation. The proceeds of any award or claim for damages, direst or consequential, in connection with
gny condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, nre hereby
wssigned and shall be paid to Lender.

In the evento! s total taking of the Property, the proveeds shall be applied 1o the sums secured by this Sectirity
Instrument, whether ar not then dile, with any excess paid to Borrower, In the event of a partial taking of ihe Property in
which the fair market vatue of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by this Secur (v Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foltowing fraction; (a) the wrai amount of the sums secured immediately before the 1aking, divided by (b) the fair
market value of the Property imn zdiately befure the taking. Any balance shall be paid to Burrower. In the cvent of a
partial taking of the F'roperty in which the fair market vatue of the Praperty immediately before the taking is less than
the amount of the sums secured immedizely before the taking, unless Horrower and lender otherwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, o0 i, after notice by Lender to Borrower thet the condemnnr offers 1o
make an award or settle a claim for damages, Boerower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 10 vollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writitig, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred vy fit paragraphs | and 2 or change the amount of such
payments.

{i. Borrower Not Relessed: Forbearance By Lender Not'z Waiver. Liktension of the ime for payment or
modification of amortization of the sums secured by this Security Initzoment granted by Lender to any successor in
interest of Burrower shall not operate to releage the Jiability of the originai, Borrower or Borrower's successors in
interest. Lender shall nat be required to commence proceedings agsinst any guccessor in interest or refnse to extend
time for payment or otherwise modify amortization of the sums secured by dhia Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any fo benrance by lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rerneady,

12, Successors and Assigns Bound: Joint and Several Liabifity; Co-signers. The covenunts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Lorrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several, Any Porrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instruiment only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Inis‘rument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendcs and any ather

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent,
13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets masimum loan

charges, and that law is finally interpreted so thet the interest or other loan charges colfected ar to be collected in -

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already cullected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making # direct payment to Horrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method. The sotice shall be directed 1 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail 1o Lendor's addroas stated horoln ar any other addeoas Lender deiignaten by natigs o Boerowsr, Any
nitive provided foe in this Security lnstrumont shall be doemend 10 have bsen given 10 Borrower or Londor whon given an
provided in this paragraph,

15, Governing Law; Severability, This Secority nstrument shatl be governed by federal law and the luw uf the
jurisdiction in which the Property is located, In the event that any provigion or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affuct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trensferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i8 not a
nutural person) without | .ender’s prior written consent, Lender may, st its option, require immediate payment in full of
gil sums secured by this Security [natrument. Iowever, thin option shall not be exercised by Lender if cxercise in
prohibited by federal law ag of the date of thia Security [nstrument.

It 1.ender exercinen this option, Lender shall give Borrower notice of acecleration. The notico alall provide a period
of nt less than 30 davafrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrusaent. If Borrower failg to pay these sums prios to the expirstion of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Boreower,

{8, Borrower's Right*o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipstrzment discontinued at any time prior to the eaclier of: (3) 5 days {or such other period
as applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of gale contained in
this Security Instrument; or {b) entri-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s} pays Lender all sums wlich then would be due under this Security Instrument and the Note as il no
acceleration had occurred; (b) cures any defruit of any other covenants or agreements; (c) pays ull expenses incurred in
enforcing this Security Instrument, including, but not limited to, ressoneble attorneys’ fees; and (d) takes such action as
Lender may reasanably require ta assure that (he lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the suma secured by tair Sceurity Instrument shall continue unchanged. Upon reinatatement
by Borrower, this Security Instrumentand the obligaions secured hersby shall remuin fully effective as il no aceeloration
had occurred, }lowever, this right to reinstale shall not appiy in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Losn Servicer. The Notess a partial interest in the Note (together with this Seourity
Instrument) may be sold one or maore times without prior noticedo Borrower. A sale may result in & change in the entity
{known as the "Loan Servicer”) that collects monthly payments<uzunder the Note and this Security Instrument. There
alsd may be oue or more changes of the Loan Servicer unrefated w/a/sale of the Note. I there is a ¢hange of the Loan
Servicer, Borrower will be given written notice of the change in accordince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and theaadress to which payments should be made.
The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presines, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property, Borrower shall not do. nor allow/anjone else to do, anything affecting
the Property that is in violation of any Environmental [Law, The preceding two senténces shall not apply to the presence,
use, or storage on the Property of small quantities of Fazardous Substances thatiae generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand Jawauit or other action by
any governmental or regulatory agency or private party involving the Property and any Hzzardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by tny'poveramental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tie Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances,
by Lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, |

toxic pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Fnvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given 1o
Barrower. by which the default must be cured: and (d) that failure to cure the default on or before the date
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specified in the notive may result in noceloration of the auma secured by this Seourfty fnstrument, foreclosure by judicial
procoeding and sale of the Property, The natice shall further inform Borrower of the right 1o reinstate sfter seceletation
and the right to assert in the foraclosure proceeding the pomrexistenco of o default ar any other defense of Horrower
accelerstion and foreclosure, If the default is not cured on ur belore the dnte specified in the potice, [ender, nt itsoption,
may reqiire immediate payment in full of all suma secured by this Sceurity Instrument withont further Jemand and
may foreclose this Sceurity Instrument by judicial proceeding, 1ender shatl be entitled o colieet all expensen incurred in
pursuing the romedies provided in this peragraph 21, including, but not limited to, rensonnble attorneys’ fees wic conts
ot title evidence,

22. Release, Upon payment of all suma secured by this Security lustrument, Lender shall relense this Security
Instrument without cherge to Burrower, Borrower shall pay any recordstion vosts,

23. Waiver of Houmestead, Borrower waives all right of humestead exemption in the Property,

24. Riders to thiesocurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrioment, the covenants and agreements of each such rider shall be incorporated into and ghal)
amend and supplement the coivanants and agreements of thig Security Instrument as if the rider(s) were s purt of this
Security Instrument. [Check applicible box{es}]

Adjustable Rate Rider Condominium Rider -4 Family Rider
Giraduated Payment Rider Planned Uinit Development Rider Biweekly Payment Rider
Balloon Rider r’ Rate Improvement Rider Second Home Rider

V.A. Rider X Other(s) [specify]
MT% FIDER FOR COVENANT 22

BY SIGNING BELOW, Rorrower sccepts and agreze-to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

RISTiNE T, BRUSCA ~Buerower

Wi : Sl . )
o Qlfbﬂﬁb:&zﬁzﬂ;ﬂcd __(Seal)
R

__(Seal)

-Rorrowor

(Seal) {Seal)

@O&'\ ~Borrower -Borrower
STATE OF ILLINOIS, ' .

County ss:

I, “‘\4‘\’( 9 N&—“S\“F’X * , & Notary Publie in and for said county and state do hereby

ittt O e mx T O0esen §‘(Ao\\€ Newar maX fiset- -

. personally known to me to be the same person(s) whose:
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as M free and voluntary act, {or the uses and purposes

therein set forth, ’ -
Given under my hyghand official seal, this (i‘o\v day ( \\ ' HQS
"QFFIGIAL SFAL" ]

+ N_(l .ry Public N
This Instrument was prepared by: Chﬁgéf;"gu'gﬁ&w /
@R, -GRUL) waom Tape n?u o Cook County, Mingrs

Mul_. c‘m"':'.‘i"-ﬂ s L 1pses
4 B
VNP of ey e s T p,.mqmj

« J 0&7 |

My Commission Expires:

A—
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MORTGAGE RIDER
IOR COVEMANT #22

THIS RIDER I8 incneporated into 8 certain MORTGAGY dated of even date herewith given by the
UNDERSIGNED 10 gerare MORTOGAGH indebtedness; ssid MORTGAGH encumbers real property
commonly described as:

1) BORROWER and L.ENDER agree that notwithstanding saything contained in COVENANT
22 of the MORTGAGE, LUNDER i hereby authorized 10 charge s reasonnble fee for the
preparation and delivery of a RELEASE DEED,

2} BORROWER and LENDERCagrse that i the PEDERAL NATIONAL MORTGAGE
ASSOCTATION or the FEDERAL TTOME LOAN MORTGAGE CORPOKATION buy alf or
gome of the LENDIER'S rights under the MORTGAGE, this RIDUR will no longer have any
force or effect, '

IN WITNESS WHEREOF, BORROWER has executed trig ! DER.

_é;tiﬂtaﬁ‘mz T ANt (SBAL)
ISTINE T, aﬁﬁ's*cpf' TERORROWER

ODIEEESE

(S1EAL)
-CO-BGRROWER
ﬁ','.mcms LA ELECTRONIC LASER FORMS, INC + (3131283-8100 » [A00/327-0845 B CI ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made thia - 28 dayof  APRIL , 1008 .
and In incorporated into and shall be decmed to amend and supploment the Mortgage, Deod of Trust or
Security D)eed {the "Security [nstrument”) of the same dato given by the undersigned (the "Borrower") 10
sacure Borrower's Note to

THE NORTHERN TRUST COMPANY
(the "lender")

of the seme date and covering the Property described in the Sceurity Instrument and located at:

808 NORTH RACINE
CHICAGO, IL 60622

i IProperty Addroasl
The Property itclvdes a unit in, together with an undivided interest in the common elements of, a
8

condominium projest Kiown as:

[Name of Condominium Project!
{the “Condominium Project’ ) {fahe owners association or other entity which acts for the Condominium
Project (the "Owners Associaiion”)-holds title to property for the benefit or use of its members or
shareholders, the Property atso iicluces Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inzerest,

CONDOMINIUM COVENANTS. 'n-addition to the covenants and agreements made in the
Security Instrument, Borrawer and Lender fu-ther covenant and agree ss follows;

A. Condominium Obligations, Borrowe: shall perform all of Borrower's obligations under the
Condominium P’roject’s Constituent Documents.'The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiam’ Project; (it) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall proriptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Su long ag the Owaers Assecirztion maintains, with a generally accepted
insurance carrier, B "master” or "blanket™ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the smounts, for ihe periods, and against the hazards
Lender requires, including fire and hazards included within the term " zxtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2%0i rhe monthly payment to Lender
of the yearly premium instal!ments for hazard insurance on the Property;arc
(i} Borrower’s obligation under Uniform Covensnt 5 to mainiainhazard insurance coverage
on the Property is deemed satisfied to 1he extent that the required coverage i provided by the Owners
Association policy.

Rorrower shatl give Lender prompt notice of any lapse in required hazard insuraiice coverage,

in the event of & distribution of hazard insurance proceeds in lieu of restoration orfepair following a
loss to the Property, whether to the unit or to common elements, any proceeds puyable to dorrower are
hereby assigned and shall be puid to Lender fur application to the sums secured by the Security lustrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains a public Jiability ingurance policy acceptable in form, smount, and
extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Insteument as provided in Uniform Covenani 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT Form 3140 9/90

Page 1 ot 2
m's 19108 VMP MORTGAGE FORMS « {3111292-8100 » (8001821-7291 inivialy: _M_
001 000011833
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15, Lender's Prior Consent. Borrower shall nat, except sfter notice 0 Lender and with Lender's
prior written cungend, either partition or subdivide the Property or consent to:

(i) the abandonment or terminstion of the Condomininm Project, except for abandonment

or termination required by taw In the case of gubstantial destruction by fire or other casualty or in the case

of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constitient Documents if the provision is for the

express benelitof ender;
(iii) termination of professional management and assumption of sell-management of the

Owners Association; or
(iv) nny action which would have the effuct of rendoring the public tability insurance

coversge maintained by the Owners Aswecistion insceeptable to Lendor,

E, Remedies. If Borrower does not pay condominium dues and ssessmentys when due, then Lender
may pay thein, Any amounts disbursed by {ender under this parageaph 1 shall become additional debt of
Borrower socvied by the Security Instrument. Unless Horrower and Lender agree to other terms of
psyment, thesc-amiaunts shalk besr interest from the date of dishursement at the Note rate and shill be
payable, with iniesze*, upon notice from lender to Borrower reguesting payment.

RY SIGNING BELOW/{ Borrower accepts snd agrees to the terms and provisions contained in this
Condominium Rider,

Qﬁ{uﬂ bl 7 Efnww (Seal)

CRPISTINE T, BRUSCA *Bureawor

(Seal}

~Borrower

(Seal)

~RBorrwer

(Seal)

-Borrower

&
AN
W
e
5
ey
Q
(=l
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THIS ADJUSTABLIE RATH RIDBR te made this 20 day of APRIL T jtan . ol i
incorporsted into and shall be deemed 1o amend and supplement the Mortgnge, §eed of ‘Trust or Security [1eed {the
“Security Instrumeni™) of the sume Jdate given by the undersigned {the "Borrower”) 10 secure Burrower's Adjusinbie
Rate Nnta {the "Note™) ta THE NORTHERN TRUST COMPANY

{the "Londer") of the same dale and govering the property deacribed in
the Security Instrument snd logated st
B09 NORTH RACINE, UNIT #2011
CHICAGO, 1L 80822
[PropertyAddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST FPAY.

ADDITIONAL COVENANTS. Tn addition 1o the covenants and agreements mode in the Security Instrument,

Borrower and Lender further covensant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMUNT CHANGES
‘The Note previazs for an initisl interest rateof 7,780 %. The Note provides for changes in the interest rate and

the monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dries
The interest rate 1 («ill pay may change on the first day of MAY . NMYDe
day every 12th month thercafier. Bach date on which my interest rate could chenge is called a "Chenge

(B) The Index

Beginning with the first Chage [Jate, my interest rate will be based on an Index. The "Index” is the waekly
average yield on United States Ticezory securities adjusted 1o & copslanl maturity of 1 year, as mude available by
the FFederal Reserve Board. The most resent Index figure available us of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is hased vpon comparable
information. The Note Holder will give me nutice of this chojce.

(C) Calculation of Changes
Before esch Change Date, the Note Holder 14ill caleulate my new interest rate by adding TWO AND THREE

QUARTERS percentage points {2,760 % ) 1o the Current [ndes. The Note Holder will then round the
resuit of this addition (o the nearest one-cighth of vne rercentage point (0.125% ). Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new in‘erest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change [Date in Tull on the maturity date ut my new interest rate in
substantially equal payments. The result of this ealculation wilk'os the new amount of my munthly payment.

@
% or lesdll

{D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will nct be greater thun 8,760
than 5.750 %. Thereafter. my interest rate wiil never he increased o7 d=crensed on any single Change Date by
more than two percentage points (2.0% ) from the rate of interest [ have bee(y puying for the preceding twelve months.&g

My interest rate witl never be greater than 13, 760 %. s

{1) Lffective Date of Changes
My new interest rate will become effective on each Change Date, | wiil pay tae smount of my new momhiyg

payment beginning on the first monthly payment date after the Change Deate unsil the amount of my manthly
payment changes again.

{F} Notice of Changes
The Note Holder will deliver or mail tu me & notice of sny changes in my interest rate/ard the amouunt of my

monthly payment before the effective date of sny change. The notice will include information’required by law ta be
given me and also the tlitie and telephone number of a person who will answer any question 1 may Havz: regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenent 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or nny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower ig not o
netursl person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended transferee as if a
new loen were being made to the transferes: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a bresch of any covenant or agreement in this Security

Instrument is acceptable to Lender.

001 QgogQ0O11833
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acceptable to Lender and that obligaten the transferae 1o keop all the promises end ayrecments made in the Note pnd
in this Security Inatrument. Borrower will continue (nu bo obligated under the Note snd thig Seenrity Instrumont
untess Lendor releases Borrawar in writing.

It Lender exercisen the oplinn to reynire immedinto piymont in M), Lender shatl give Borrower notice of
sccelerstion. Tho nriice shall provide s period of nat leas than 30 days from the dute the notice ia delivored nr mailod
within which Barrawer must pay all sume aecured by thix Security lanteumont If Horrower fuils ta pny these suinn

prior ta the expirstion of this pericd, Londer may invoke auy romodiok pornitted hy this Seeurity fostramont
without further notice or demand on Barrower,

BY SIGNING BRLOW, Hurrower secepts and agrees to the terms snd covenants contnined in this Adjustahle

Ruie Rider.
Olotine T Bopupr— (sl

CHRISTINE T: BRUSCA Tt ~'}3;Jrrtvwor ’

....................................... {Seal)

~Borrwer

... (sea)

~Borrower

{Seal)

~{Jorrower

00TLEESH

poooi11833

b

Verslon 1.1



UNOFFICIAL COPY




