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PLATINUM HOME MORTGAGE CORP. 95333106
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

qg . DEPT-D1 RECORDING
. T80012 TRAN 4237 08/22/9% 0%:57:00
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. COOK COUNTY RECORDER

D I8pace Above This Une For Hecording Data)
LOAN NO, 11-1462

State of lllinois FHA Cose No,

MORTGAGE | 131:7907583:703

THIS MORTGAGE ("Security inftrument”) is given on  MAY 1§ . 1995
The Mortgagor is MANUEL PIZANO AND IRMA PIZANO, HUSBAND AND WIFE; JANET RODRIGUEZ, SINGLE -

NEVER MARRIED
whose address is 5221 8. TALMAN
D

.

CHICAGO, 11, 60629 DEPT-01 RECORDING  $33,00
Te0012 TRAN 4247 05/22/95 13156100

("Borrowcr(s)'). This Security Instrument is given to $3927 ¢ 4N - B B3 10
RECU?D& 3 -1' 6',

I'LA'I INUM HOME MORTGAGE CORPORATION

-« = * &

COOK COUNTY
AN ILLINOIS CORPFORATION ,

which is organized and existing under the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008

("Lender”). Borrower owes Lender the principal sum of ONE HUNDR'D FIFTY-SEVEN THOUSAND THREE
HUNDRED SIXTY-TWQ AND 00/100 Dollars
(US. 8§  157,362.00 ). This debt is evidenced by Borrowet's note gatert the same date as this Security Instrument
("Note™), which provides for monthly payments, with the Tull debt, if not paid cariicr, 2ue and payable on JUNE } ,
2025 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidtenred by the Note, with interest, and
all rencwals. extensions and modifications of the Note; (b) the payment of all other sums, wuh imierest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenzZic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conv.v-to Lender the following
described property located in COOK County, Minois:
LOT 32 IN BLOCK 3 IN FALCONER'S SECOND ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEASTY 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN # 13-28-227-007-0000
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which hag the addreas of M N@(E-F‘l@l A L ) C O Rﬂl _"AGO
I 60641 ("Property Address*);
{Stme) 12w Codol

TOGUTHER WITH alf the lmprovements now or hiereafter erecied on the property, and sl casements, rights, appuricnances,
rents, royuitles, ineral, ofl and gas rights and profits, water rights and stock and all fixtures now ar hereafter a part of the
property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to
In this Seeurity Instrument as the *Properiy”,

BORROWER COVENANTS thai Borrower is lawfuily seised of the estate hereby coaveyed and has the right to morigage,
grant and convey the Property and thal the Property is uncucumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the
debt evidenced by int-teote and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shail include in cach monthly payment, together
with the principal and inieres-as set forib in the Note and any fate charges, an installmens of any (a) taxes and specinl nssessments
levied or to be levied againat the Propenty, (b) leasehold payments or ground rents on the Property, and (c) prentiums for insurance
required by Paragraph 4.

Each monthly instatiment forecas (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 /xantain an additional balance of not more than ane-sixth of the estimated amounts. The
full annual amount for cach item shall be rccimulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hotd the amounis rutlected in trust 1o pay items (a), (b) and (c) before they become delioguent,

If &t any 1ime the total of the payments held oy Lender for items (a), {b) and (c) togeihicr with the future monthly payments
for such items payable 1o Lender prior to the dus daas of such items, txceeds by more than one-sixth the estimated amount of
paymenis required (o pay such iiems when due, and 1f zavments on the Nole are current, then Lender shall either refund the cxcess
over one-sixth of the estimated payments or credit the exczss over one-sixth of the estimated payments lo subscqueni payments
by Borrower, at the option of Borrower, f the total of tix payments made by Borrower for item (a), (b} or (c) is insufficient to
pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or belore the date
the item becomes due.

As used in this Security Instrument, “Secretary® means the Sévictary of Housing and Urban Devetapment or his or her
designee. In any year in which the Lender must pay 2 mortgage insurzze premium: to the Secretary, (or any year in which such
premium would have been required if the Lender still held the Sccurity4nsirument), each monthly payment shall also include
either: (i) An instaliment of the annual momgage insurance premium to b paid by Lender 1o the Sccretary, or (i) a montt ly
charge instead of 8 morigage insurance premium if this Security Insirument is heid by the Secretary. Each nionthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulite the full annual mongage insurance premium
with Lender one month prior (o the date the full annual mortgage insurance premium ts)duc to the Secretary, or if this Secusity
Instrument is held by the Secretary, each monthly charge shall be in an amount equai 15 ore-twelfth of one-half percent of the
outstanding principat balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrumeat, Borsower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insuzance premium instaliment
that Lender has not become obligated 1o pay 1o the Secretary, and Lender shall promptly refund any racess funds 10 Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any
balance remaining for all installments for items (a), (b} and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as fo'icws:

Eizgt, to the morigage insurance premium fo be paid by Lender to the Secretary or (o the monthly chargs by the Secretary
instead of the monthly morigage insurance premium; »

Second, 10 any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, 1o late charges due under the Naic.

4. Fire, Flood and Other Hazard Insurance. Borrower shalt insure all improvements on the Property, whether now in
existence or subsequently erccied, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also insure
all improvements o the Property, whether now in existence or subscquently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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in the event of loas, nuuhlamﬁr er Lg:ﬂijl/%ﬁllﬁ:y Q (Dn\E)anumkc proof of loxs if not mude

gromplljr by Horrower. fiach insurance company concerned is herehy muhorlzed and directed 10 make payment for such loss
irectly to Lender, instead of to Borrower and to Lender Jolnly. Al or any part of the insurance proceeds miy be applied by
Lender, at is option, cither (a) to the reduction of the indebiedness under the Note and this Security lustrument, first to any
delinquent amournits applied in the order in Paragraph 3, and then (o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 10 the principal shall not extend or postponc the due dute of the monthly
payments which are referred (o in Paragraph 2, or change the atnount of such pyments,  Any excess insurance proceeds over in
amount required to pay all outstanding indebtedness under the Note and this Security lnstrument shall be paid 1o the catity Jegally
cntitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property 1hal extinguishes the
Indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass lo the purchaser.

8, Oceupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, amd use the Property as Boreower's principal residence within sixty days after the execution of
this Sceurity Instrusment and shali continue (6 occupy the Property ux Barrower's principal residence lor at leas one year after the
date of occupancy, unless the Sccrclary determincs this sequirement wil cause unduc hardslip for Borrowcer, or unless exicitating
circumstances exist which are beyond Borrower's control, Borrower shall notify {enders of any exienuating circumsiances.
Barrower shall not zommit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate,
tcasonable wear ang-car excepted.  Lenduer may inspect the Property if the Property is vacunt or abandoned or the loan is in
default. Lender may<aks reasonable action to protect and preserve such vacan! or abandoned Property. Bosrower shall also be
in default if Borrower, dnring the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lendér v ath any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations cokcu:ning Borrower's occupancy of the Property as a principal residence. I this Security Instrument
is on a leaschold, Borrower shail rurmply with the provisions of the lease, §f Borrower acquires fee title to the Praperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protzction of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions-pu are not included in Paragraph 2. Borrower shali pay these obligations on time
directly to the entity which is owed the payment. i failure to pay would adversely alfect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish o Lender receipis evidencing these payments.

If Borrower fails to make these payments or tie ravmens required by Paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument o7 there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, foi :undemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Prape:ty and Lender's rights in the Property, including payment of taxes,
hazard insurance and other itcms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali bicame an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the Cats of disbursement, at the Note rate, and at the aption of
Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for dameges, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyanc. in piace of condemnation, are hercby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remzins unpaid under the Note and this Security
lastrument. Lender shall apply such proceeds to the reduction of the indebtedncss rader the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then (o prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the duc date of the morihiz_nayments, which are referred 10 in
Patagraph 2, or change the amount of such paymenis. Any cxcess procecds over an amoupt. required to pay alt outstanding
indebtedness under the Note and this Security Instrutnent shall be paid 1o the entity legally cuiitied thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issued by the Sccretary in the‘case.of payment dcfauitg‘

require immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security insirument prior “‘tf:
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in lhisﬁ
Security Instrument. o
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the &
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: ‘
(i)  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit bas not been approved in accordance with the requirements
of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

FHA-92116 {4/92)
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() Regulations of LI.J’ Nt@ ErEy serllnétlgulmiQuQ\RcMwlnry will limit Lender's righta,

In the case of payment defoults, to require immedinte payinent in full and foreclose if not paid.” This Security Insirument
does not authorize acceloration or foreclosure If not permlued by regulations of the Secreiary.
(r) Mortgage Not Insured. Borrower agrees thai should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within -~ 60 DAYS from the dute hercof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written stalcment of any authorized agent of the Sccretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
oplion may not be excrcised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a

morigage insurance premium to the Secretary,

10. Reinstutement. Borrower has a right (o be reinstaied if Lender has required tmmediate payment in full beciuse of
Rorrower's futlure t pay an amouni due under the Note or this Sccurfty Instrament,  This right applies even after foreclosure
procoodings are Instituted. o reinstate the Sceurlty Insteument, Barrower shall tender in o Jump sum sbl amounts required (o bring
Borrower's account currend including, to the extent they arc obligations of Berrower under this Sccurity Instrument, foreclosure
costs and reanonablz. and customary attorneys’ foes and expenses properly associated with the foreclosure proceeding.  Upon
reinstatement by Sorrewer, this Sceurity Instrument and the obligaiions that it secures shall remain in effect os if Lender had not
required immediate rayment in full. However, Lendcr is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the Gorimencement of foreclasure proceedings within two years immediately preceding the commencement of
a current foreclosure prucerding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely atiect the priority of the lien created by this Security Instrument.

11. Borrower Not Release”; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums securtd byv-this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the zriginal Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successo+in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instruraent by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerzising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Suveral Liability; Co-Signers. The covenants and agreeinents of this
Security Instrument shall bind and benefil the successziz-und assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower’s covenants and agrecments shall Ucjoint and scveral.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any” ether Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withow that Borrower's consent,

13. Notices. Any nolice o Borrower provided for in this Security frstzument shalf be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.The nntice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Leider sball be given by first class mail to Lender's
address staled herein or any address Lender designates by notice to Borrower. Anypvitice provided for in this Sccurity Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided'invhis paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedzral law an the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Insiument or the Note conflicts with
applicable law, such conflict shall not aficet other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. 7o this ¢nd the provisions of this Security Instrument and the Note arp declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrumien:.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the ‘rexts and revenues of the
Property. Barrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby dirzcety each tenant of the
Property 1o pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of ssocrower's breach of
any covecnant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for =

benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
receive ail of the rents of the Property; and (¢} each tenant of the Property shall pay al) rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has nol and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

FHA-82118 (4/82) - JB_
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17, Toreclosure Proceduwre. 1F Lender requives lmmediate payment in full uider Pacagraph 9, Lender may foreclose
thix Security Instranmient by judlched proceeding.  Lender shall be entitled (o collect wll expenses lncurred fn pursuing the
remedics provided in thiv Puragraph 17, dncluding, but not lindted to, reasonahle attorneys® feen and conts of tltle evidence,

18. Releuse. Upon payment of alf suma secured by this Sceurity Instrument, Lender shadl refease this Security Insirument
without charge 10 Borrower, Borrower shall pay any recordation costs,

9. Waiver of Homestead. Borrower walves all right of homestend excmption in the Praperty,

Riders to this Security Instrument, 1f one or more riders are cxecuted by Berrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated intv and shiall amend and supplement the
covenants and agrzaments of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)] .
D Condotninium Rider Growing Equity Rider D Platned Unit Development Rider

hridagent

D Graduated Payment Rider X | Other |Specify| 3-4 FAMILY RIDER

BY SIGNING BELOW, Borrower acepts and agrees (o the terms and covenants contained in this Security Instrumen! and
in any rider(s) executed by Borrower and zecorded with i1.

Witnesses: /
/ - g (Seal)
L PIZAN Borrawor
\
KoYz 228 Z/fr A et (Seal)
1A PlZAN§ Bomawer
,%ﬂﬂ: QJ\ \EN S\ (Seal)
ET ROD: A(lb UEZ Q -Borrower
AVl (Seal)
-Borrowet
ISpace Balow This Line For Acknowlodgeinent]
STATE OF ILLINOIS cgt n Cunty ss;

ﬂw Az
L WW AN , @ Notary Public in and 1o: s2id county and state,
do hereby cemry that MANUEL PIZANO AND IRMA FZANO, HUSBAND AND WIFE; JANET RODRIGUEZ,

SINGLE NEVER MARRIED o,
personally known to me 1o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as  THEY

free and voluntary acl, for the uses and purposes therein set forth.

Given under my hand and official scal, this / g * day of 7 VV'y / f 75—’ .
My Commission expires] qurﬁ,u.fm ANS /W / %""\

Commbslon Erglews 14297 Notary Public
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LOAN NO. 11-1462 Asslgnment of Rents f;

THIS 1-4 FAMILY RIDER is made this 15TH day of MAY , 19 95,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower’s Note to
PLATINUM HCOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION (the "Lender*)
of the same date and covering the Property described in the Securily Instrument and located af:
4839 WEST GEQRGE STREET
CHICAGO,IL 60641
{Propeny Addrees]

1-4 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenpric und sgree as follows:

A. ADDITIONAL PROVERTY SURBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sceurity Instrument, the farlowing iterus are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building waterials, appliances and goods of every nature whatsoever now or hercalter located In, on, or
used, or intended to be used in conaeeion with the Propenty, including, but not limited to, those for the purposes of supplying or
distributing heating, cocling, electricity gas, water, air and light, firc prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wrier healers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, starm doors, screens, blinds, shades, curtains and curfain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herralle: attached to the Property, all of which, including replacements and additions
thereio, shall be desined 1o be and remain a pant o thn-Property covered by the Security Instrument.  All of the forcgaing logether
with the Property described in the Sceurity Instrument (o tis leaschold estate if the Security Instrument is on a leaschold) are referred

1o in this 1-4 Family Rider and the Security Instrument w3 the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in v riting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of arty governmental body agpliCabie to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrorver shall not allow any lien inferior to the Security
Instrument to be perfecied against the Property without Lender's prior wrilten permiasion.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranee against rent 10ga.i addition o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tho fst sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and-asccements sel forth in

Uniform Covenant 6 shall remaig in effect.

G. ASSIGNMENT OF LLEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Praperty and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word *lease”
shall mean "sublease” if the Security Insirument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Propenty, regardiess of to whom the Renls
of the Property are payable, Borrower authorizes Lender or Lender’s agents to coilect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant o paragraph 21 of the Security Instrument and (i} Lender has given nolice to the tenant(s) that
the Rents are {0 be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an

ssxignmont for additioual security only,
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IT Lender gives notice of brLgJ tN@H EIIchIA LM@@IR Mby Borrower as trustee for the

benefit of Lender only, to be applied to (he sums sccured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Ronts of the Property; (iil) Borrower agrees that ench tenant of the Property shall puy all Rentx due and unpaid to ender
or Lender’s agents upon Lender's written demand to the tenunt; (v) unleas applicable law provides otherwise, all Rents collegied
by Lender or Lender’s agents shall be applied first to the costs of 1aking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fces, receiver's fves, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, 1axes, assessmenis and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recelver shall be liable 10 account for only those Rents nctundly received; and
(v Lender shal) be entitled to have a recoiver appolnted to (ke posseaston of wd manage the Property and collect the Rems and
profiis dorived trom the Property without any showkng sy (o the inadequacy of the Property an securlty.

If the Renin of the Property are not sufficient (o cover the cusls of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security

{nstrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’a agents or a judiclally appointed recelver, shall not be required to enter upon, take control of or maintain
the Property before or aficr-giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any imp when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of 1-¢nier. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in .

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumzii and Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agizes to the terms and provislons contained in this 1-4 Family Rider.

(Scal)

~Bomowee

Kot //iﬁ o

Borrower

(Seal)
‘Borrower

'9DIELEESE
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