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MIDWEST MORTGAGE SERVICES, “INC. 'ALSO" KNOWN AS FIRST
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which is organized and existing under the laws of "~ THE STAT
address is 1901 S. MEYERS RD. SUITE 300 R ST - ; ,
- OAKBRROOK 'TERRACE, IL'60181 © ' 7 | (*Lendert-Borrower owes Lender the principal sum of
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ONE HUNDRED TWENTY THOUSAND' ONE HUNDRED- FIFTY ‘& ‘007100 Deins, (U.S. $7 120,150,080 v o).
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrumeat {"Nate”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on - June:l, 20<@ oo, This Securily
fnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, 2 all renewais, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrap’ 7 (o protect the security of
this Security lustrument; and (¢} the performunce of Borrower's covenants and agrecments uner this Securt’y Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrbad propenty located in
TAX ID #: 14-30-222-003; 14-30-222-004; 14-30~222-005; 14-30-222-006; COU'T | County, Olinois:
TAX I.D.'S CONT. 14-30-222-007;°14-30-222-008; 14-30-222-009; 14-30-222-010; v vy
14-30-222-011; 14-30-222-012; 14-30-222-015; 114+30+222-016; '14-30-222-041 AND- [iironae o
14-30-.222-026° VOLUME 491, - B T R e R O M P T 1T LTI LI LR U
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which has the address of ~ 2801 N. WDLCO'I‘T AVE. 4T 7 0t CHICAGQY ' thbgaing fo om0 15ieed, City],
Nliinois 760657 T C(zip Codel ("Propenty Address”), U M7t bend o
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§. Hazard or Property Insurance.  Borrower slull keep the mlprnvrnwm-« How existing or hcrc.mcr crmcd on the Propenty *
uwurcd agnnst loss by hre, hazands included within the term "extended coverage™ and any otlier hazards, iscloding floody or ’\
flooding, for which Lender requires insurance. This insurance shall he naintained in the amounts and for the periods that Lender
requires, The ingurance carrier praviding the urance shall be thinsen by Botrower subject 1n Lender's approva) which shull it
he unrensonably withheld. 1t Borcower fils 10 malntain covetag deseribed ahuvr letuler nmy, il Imulcrn upllnn nhmu

bt 1 e

coverye 1o profct Lende s rights in the Prapenty in sccondance with piragraph 7,

AL mwarhtee policlen sl senewnls shalt be acgeptabie to Lender nxd shall fin: Imlc LT T murmauc leuc Lamder shall
have the right (o hokl the policles aned renewnds, It Lender requirds, Borrower siull promptly give to Lemder nil receipis of pail
premiums and renewnel aticés, In the event of lin, Borrower sliall gwe prruup: tatice o lhc lnuurmnw Lurriur and l.ender, Lender
niny Make ot of Joss if oot made proinptly By Borrower. T TR S

Unlest Lender and Botrower otherwine agree in wrning, nsuratce meCtd! shitll be uppucd fo resioratiom or repair of the
Property dmmaged, it the restoration or repair is sconomically fasible and Lender's security is ot lessened, If the restoration or
repair i ool econmuically feasible or Lender's security would be lessencd, the insurance procecds shall he applied to the sums
secured by this Sevediiy Instrument, whether or nit then due, with any excess paid to Borrower, [f Borrower abmdons the
Property, or does not apswer within 3t days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the irqaisnce proceeds, Lender may use the proceeds to repair or resfore (hie Properiy or o pay suims sccurcd
hy this Security Instrumeny, /nether or not then due, The 30-day perintd will bepin when the notice is given, » '

Untess Lender and Borrowr v othierwise agree in writing, any apphication of proceedy to principal shml) not extend or punlpone
the due date of the monthly payniezds seferred o in paragraphs 1 and 2 or change the amount of the paymiets, 37 under pamgraph
21 the Propenty is acyuired by Lendes -Sorrower's right to any insurance pulicies and proceeds resulting from datnage to the
Propenty priot to the acyuisition shall pw 1 Lender to the exlcm nt the sums murcd hy um Scmmy Imirumcm mm\ulmlcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Bomwer ) boan Applkatlon- lmeholds
Borrower shall occupy, establish, and use the Pruperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Froperty as Borrawer's principal sesidence for at leuast one year afier the
date of occupancy, unless Lender otherwise agrees in-woiting,: which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bartower's cosivol. Borvower shall not desteay, damage or impait the Propenty,
allow the Property to deteriorate, or commit waste on the Propertv. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gcod fith judgment could result in forfeiture of the Property or
otherwise materialty impair the lien created by this Security Instrument or. Lemder's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action orproceeding o be dismissed with a ruling that, in
Lender's gaad fxith determination, prechudes forfeiture of e Borrower's imgrastin the Property or olhier matcrial impainment of
fhe lien created by his Security [nstrument or Lender’s Becurity interest. Borrower siall also e in defuult it Borrower, during the
Ioan application process, gave materially false or inaccurate information or statements to/Lender (o failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incaning, but not fimited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security <nstiument is on i leaschold, Borrower
shall comply with all the provisions of the kease. It Borrower acqurm tcc mlc m mc Pmpcny the-leaschold and the fec tie sllal!
not merge unless Lender agrees o the merger in wriling, o P N LI NI :

7. Protection of Lender's Rights In the Property. ' If Borrower fails {0 perform the covenanls (nd 4 greements conmmed in
this Security instrument, or there is a legal proceeding that may significantly affect Lemder’s rights m e Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s xctsans may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonable
attorneys’ fees and entering on the Propcny m nmkc repairs. Auhough Lcndcr may rak: acnuu undcr thls paragraph 7, Lendcr
does not have e do so. A e

Any amounts dishursed hy Lender under this paragraph 7 shall become addumml dehl of Bormwer secured by this Secunty
Instruraent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting paymet. '~

8. Mortgage Insurance It Lender required mortgage msurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the wongage insurance in effect. I, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums requited to
obtain coverape substantiaily equivalent to the mortgage insurance previously in effect, at a8 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leiler. If
substantially equivalent mortgage insurance coverage s not available, Borrower shafl pay to Lender each montht & sum equal to
ane-twelth of the vearly mortgage insurance premibuny bedng patl by Bortower when the insuratee covernge lapsed ot ceased to
be in eﬁhct Lesler will uwcpr use mJ mmm mcsc paymcms as A Joss reserve i Iicu nf mungage imuunce Loss mseis
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16, HBovrower's Copy. Bormower shall be goven vng camformed uspy ol the Nete it n? tis 'it‘mrﬂy rmrmmcm PABYYY

17, Transfer of the Propeety or a Bonefictal Interest in Borrower. [ all or any pun of tha Properte of sy toterest ig i is
okt or (eanstetred or 3t a beneticial wiorest i Borrower I8 okl or iransterred nikh Borrowsr, e ol g satdo) persory withiow
Lewler's prior weidten consed, Lender inay, at g oplion, reguire mnnediate: payament in full ol #lf susup kecured by tig Seatnity
fsirumen. Hnwcvct ths oprson shall not be exercised by Leader of erercixe N pmluhmd by "fedetal Yiw as oF the date uf this

Secunity Instrument, e reennenand
If Lendler exercises this option, Lesder shall give Borrower antice of .tLLeImimn Thc notice shall pruvidt a pcm)d of not less
than 30 days from the dar¢ the notice I8 delivered or mailed within which Botrower must pay all sums secured by this Security
{ndtnement. [ Hucrawer finils (o pry these sunte prior to the expiration of this ptrmd bcnder may invoke any remad:cs permitled
hy this Security Instrument withou! further notice or demaixl on Borrower, ST
18, Borrower’s Right to Reinstate. 1l Borrower meets certain conditions,: Bnrruwcr shatl have the .right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law tmay specity for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Security

- Instrament; or (h) eniry of a judgment enforcing this Securiry Instrument. Those comditions are that Borrower: (a) pays Lender il

sums which then wou' he due wider this Security lnstrumnent and the Note as iF 8o accelerstion had ocuurred; (b) cures any
default of any other ¢evensits or agrecments; (¢) pays all expenses incurred it enforcing this Security Instrunent, including, but
uat timited o, reasanable aroreys' fees; and () takex such action as Lender may reasonably require to assure that the len of this
Security Instrument, Lencer's <iphts in the Property amd Borrower’s obligation to pay the sums secured by this Security

Instrument shall comtitue unchaapad. Upon reinstalement by Borrower, this Security Instrument and the obligations secured

hereby shall remain tully effective an if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicers  The Naote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withesi-orior notice to Borrower. A sale may result int a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note amd this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a gals o the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzpraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which p.wmcms should be madc. ‘The notice will also cantain Ry uthcr

information required hy applicable law. A T T T Bl

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two senterces sball not apply fo the presence, use. or storage on the
Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazaidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermierial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessdiy, Borrower shall promptly take all
necessary remedial actions in accondance with Environmentat Law, - A IR TR O

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or 'mzardouﬂ substances by
Environmental Law and the following substances: gasoline, kerosene, other flamunable or toxic.zetolsum products, loxic
pesticides and herhicides, volatife solvenls, materials containing ashestos or formaldehyde, and radioactive saaterials. As used in
this paragraph 20, "Environmental Law” means federal faws and iaws of the jurisdiction where the Property is Incated that relate
to health, safety or environimental protection,

NON-UNIFORM COVENANTS. Burrower and Lewder turther covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defauit; (b) the action required to cure the default; (c)

# date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its optlon, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedlﬁ pmv.ided in this paragraph 21, Including, but not

limited to, reasonnble atiorneys’ fecs und costs of title evldence trige
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PARCEL 1:

uNIT 280/~ Z N THE LANDMARK VILLAGE CONDOMINIUM AS DELINEATED O!! THE PLAT
OF SURVEY CF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 2, 3, 8§, 6, 7 AND 20 IN LANUMARK VILLAGE - UNIT ONE, BEING A
RESUBDIVISION OF LOTS 96 THROUGH 108, INCLUSIVE, LOT 107 AND LOTS 154 THROUGK

164, INCLUSIVE IN WM. DEERING‘S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAK, AND PART OF VACATED WEST GEORGE STREET LYING
SOUTH QF AND ADJACENT TO SAID LOTS 154 THROUGH 164, AND PART OF LOTS 1 AND 2
IN OWNER’S, PLAT OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
30, TOWNSTIJP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCCRDING/TC-THE PLAT THEREOF RECORDED JULY 26, 1994 AS DOCUMENT 94658101, IN
COOK COUNTY.. JLLINQIS

AND
LOTS 23 AND 45 (1Y LANDMARK VILLAGE UNIT 2, BEING A RESUBDIVISION OF LOTS 165

THROUGH 175, INCLUSIVE, AND LOTS 222 THROUGH 232, INCLUSIVE, IN THE WM.
DEERING'S DIVERSEY J.VENUE SUBDIVISICN IN THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER UF SFCTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND. 2'AT OF VACATED WEST GEORGE STREET LYING NORTH OF AND
ADJACENT TO SAID LOTS 1€5 TWSQUGH 175, AND PART OF VACATED WEST WOLFRAM STREET
LYING SQUTH OF AND ADJACEN. TU SAID LOTS 222 THROUGH 232, AND PART OF LOT 2 IN
OWNER'S PLAT OF PART OF THR-SCUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 30, TOWNSHIF AND RANGE-ATORESAID, EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT T#TZRECF RECORDED JANUARY 12, 1995 AS DOCUMENT
95027318, IN COOK COUNTY, ILLINOQIS,

AND
LOT 59 IN LANDMARK VILLAGE - UNIT 3, RETNG A RESUBDIVISION OF LOTS 233 THROUGH

243, INCLUSIVE, AND LOTS 290 THROUGH 300, INCLUSIVE, IN WM. DEERING'S DIVERSEY
AVENUE SUBDIVISION IN THE SOUTHWEST QUARTER. OF THE NORTHEAST QUARTER OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND PART OF VACATED WEST WOLFRAM STREET LYINC NORTH OF AND ADJACENT TO SAID
LOTS 233 THROUGH 243, AND PART OF LOT 2 IN OWNER'S PLAT OF PART OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECCION 30, TOWNSHIP AND RANGE
AFORESAID, IN COOK COUNTY, ILLINOIS WHICH SURVEY TS ATTACHED AS EXHIBIT 'E' TO
THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICL QF THE RECORDER OR DEEDS
OF COOK CQUNTY, ILLIROIS ON JULY 28, 1994 AS DOCUMENT L4F57604, AS AMENDED
FROM TIME TO TIME, AND AMENDED BY AMENDMENTS RECORDED O SEPTEMBER 16, 1994 AS
DOCUMENT 94812243 AND RECORDED ON NOVEMBER 16, 1994 AS DOCUWENT 94972758, AND
RECORDED ON JANUARY 17, 1995 AS DOCUMENT 95034418, AND RECCRDED ON MAY 11,
1995 AS DOCUMENT 55310157 AND AMENDED FROM TIME TO TIME, TOGE[HER WITH ITS
UNDIVITRED PERCENTAGE INTEREST IN THE SAID PARCEL (EXCEPTING FA®H GAID PARCEL .
ALL THE PRCPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS UFIJNED AND SET 5]
FORTH IN SAID DECLARATICN AND SURVEY), ALL IN COQK COQUNTY, ILLINOIS. T

)
PARCEL 2: g
PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 21, 22 AND 58 AS CREATED AND
SET OUT IN THE PLATS OF RESUBDIVISION FOR LANDMARK VILLAGE - UNIT ONE RECORDED
AS DOCUMENT NUMBER 94658101 AND FOR LANDMARK VILLAGE - UNIT 2 RECORDED AS

DOCUMENT $5027318, AND FOR LANDMARK VILLAGE - UNIT 3 RECORDED AS DOCUMENT

95310157 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR LANDMARK
VILLAGE HOMEOWNERS ASSOCIATION RECORDED JULY 28, 1994 AS DOCUMENT 94667605 AND
AMENDED BY FIRST AMENDMENT RECORDED ON JANUARY 17, 1995 AS DOCUMENT 95034418.




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTOAGE is made this _18th  day of May , 19 9%
and Iy incorparsted (o and shall he Jesmed to amand and supplcmant the mortgags of the snmo "dute
(*Mortgage") given by the undersigned ("Borrowsr”) to sacurs Borrower's Adjustably Rate Note ("Note") to
Midwest Mortgage Services, Inc, Also Known Ag First Chicago Mornigage Services ("Lender”) of the same date
and covering the p.coerty dascrited in the Martgage and located at:

2801 N. WOLLOTT AVE, #I CHICAGO, ILLINOIS 60657

{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT.,

The Note provides for an initial interest rata of 7.750 % and a first Change Date of ___June ,
2000. Section 4 of the Note provides fur changas in the interast rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMFRT CHANGES

{A} Genessl.
The interest rate | pay will change based on movements of the 1ndex (dasorlbad n Sactlon 4(CHl and

rate change limitations (described in Section 4{E)).

(B} Change Dates.
The interest rate | pay may change on the first Changc [ate and every twelve momhs foﬂowmg the

first Change Date. Each day on which my interest rate could change ic-called a "Change Date”. Since interest
is collected in arrears, the amount of my monthly paymsnt may chanyte on the first day of the month foliowing

Iy =

ach Change Date. Vi e SN w" ™,
eac Q + .,_\..__‘ -Hﬁ’ [ 3 O. .‘ \ t’\}q"'\:"@\ 4, ,\.

1
T

{C} The Index.
Baginning with the first Change Date, my interest rate will be based on 90 Index. Although the Index

value on the first Change Date cannot ba predicted, the Index value for the weell ¢f May —t
19 95 was 6.160 9, )
&
The "index" is the weekly average yield on United States Treasury securities adjusted o @ constant gw
maturity of 1 year as of the date 45 days before each Change Date. ' The Index information is made available ]
by the Federal Reserve Board and aiso published weekly in the Wall Streat Journal. if the !ndex is no lenger ,ﬁu
available, the Note Holder w:ﬂ choose 8 new mdax and will gwe me notice of thls cholca N 'R&Q
ey i L PR Tl R TS AT IS Y L Y] H ‘(} q;‘ i -“ 0

~{D} Calculation of Changes.
Bafore each Change Date, the Note Holder will calculate my new interest rate by adding 2. 75

percentage paints to the Index. The Note Holder will then apply the limits in Section 4{E} and will round the

result to the nearest . 125% The result will be my new mtarest rate unti} the next Change Date.; i = -'m'w:a;‘w

R B T PV A I AT ET R

" With each interest rate change, the Note Holdar wtll determme the new amount of the monthly pavmam

necessary to repay my loan in substantially equal payments by the maturity date. | wili be notified of each
chanqe in mv mterest rate and ioan pavment in accordance WIth Sectton 4{G).

1T . ) R A LA AR R P S R 1 SR

P P R TE R SRR T ST et e s o eeen )
; AR Loty Cogn B LIy e sE VN s 8235240 e
FCARMRD]IQVLKW PR R (R e Pagelof 2
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CONDOMI‘\IIUM RIDER , ..

THIS CONDOMINIUM RIDER ¢ made s 188h " duy of May' i "' ioibeg’
and ig incarporated into and shall he deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the tamc dule gwcn hy th undcmgncd (the "Bnrmwcr") m secure Burruwcr 8
Note to GE L B g e P P TF TN

MIDWEST MORTGAGE SBRVICES INC ALSO KNOWN A8 FIRST CHICAGO MORTGAGE SERVICES

e Sl e b e s e el IR IR ANTITIISE
R U :(lhc "bendcr)
of the same date and covering thé Praperty deseribed in the Secarity Instruinent and located st ' !

T B T T

2801 N, WOLCOTT AVE. #T CHICAGD, 'ILLINOIS 608§7hn 1o st
' ' D B R ' [froperty Addreas] SR AL
The Property incluaes 2 unit m u:;,uhcr with an undmdccl mlcm'n In lhc mmmnn vlcmans of a condominium

pﬂ)}c"lknn“’ﬁ as: o ) ' [ R [T L ‘ Yoanirim g
' LANDMARK VILLAG’ CﬂNDmINIUM N S LI U I SR VPR ST T TE PP I S TF SN TR

(Name af Condominium Praject] S R O

(the "Candormintim Pm}cu") IFih: owners association or other entity which acts for the Condominium Pm;ul
(the "Owners Association”) holds utl: ) property for the benefit or use of its members or sharcholdets, the
Property also includes Borrowcr ] mt«:"e in thu Owncrs Assocmuon md lhe uscs, procu:ds and bcncﬁts of

Borrawer’s inlerest, AU TR
CONDOMINIUM COVENANTS. In addition 1o the covenanls and agrecments made in the Security

Instrument, Borrower und Lender further covenant and agree as follows:

A. Condominjum Obligations, Borrower shu! perform  all of Barrower's  obligations  under  the
Condoininium Project’s Constitent Documents, The "Canstitent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; £iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay when duc, all dues and-assessments imposed pursuant to the Constituent
Documents. ~

B. Hazard Insurance.  So long as the Owners Association mainains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project which.is salisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against the hazords Lender requires, including fire

and hazards included within the term "extended coverage,” then:
() Lender wawves the provision in Uniform Covenant 2 for the montnly payment lo Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; ard
(ii) Borrower's obligation under Unitorm Covenant 5 to mainiain hazard invurance coverage on the
Property is decmed satisficd 10 the exient that the requircd coverage is provided by the Owneis-associaion policy.,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair following #.loss to the
Property, whether to the unit or to common elements, any proceeds payable Lo Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (0
Borrower. .

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable w insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in canflection with any condemnation or other laking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT
Page 1of2 Form 314
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unit or of the common elements, or for iy conveyancs in liew of condemnntion, nre heraby asgigned and shall be
paicd 10 teader. Such procoeds shall ba applied by Lender 1o the suma sscaed by the Securdy tiwirimont gk

provide.! . Uniform Covenant 10,
K. 7 ender's Prior Consent.  Bonower shadl not, except after notice (o Lender and waili Lender’s prior

wrilles: onsenl, either partition or subxdivide the Property or consent {o;
(1) the abandonment or termination of the Condominmm  Projoct, excep for whimdonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of B king

by condemnation or eminent domain;
(i) any amendmenl (o any provision of the Constituent Documents if the provigian is lor the expross

benelit of [zader,;
(i) termination of professional management and asgumption of sell-manugoment of the Uwners

Assocmiion; or
(iv) “any nction which would have the effect of rendering the public liahility insurance coverage

“muintained by the Gwriers Associntion unacceptable io Lender.

K. Remedies, )l Borowsr does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishuises by Lender under this paragraph F shall become additional debt of Barrower secured
by the Sccurity Instrutient, Unless-Borrower and Lender ugree 1o other terms of payment, these umounts shall bear
interest from the date of disburscmeri it the Note rate and shall be payable, with interest, upon notice irom Lendor

_ I Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls azl-agrees tg 1lie terms and provisions contained i this Condominium
Rider. : ‘

.

“PENIB JACKSQN

—_

-fBonower

(Scal)

-Borrower

(Scal)
-Bonower

(Scal)

-Borrower
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