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THIS MORTGAGE ("Securiiy Instrument”) is givenon MAY 12 1998
The mortgagor is  DANIEL A SCARPELLI AND JILL J SCARPELLI, HIS WIFE, AS JOINT TENANTS

("Borrower").
Thia Security Instrument is given to AVONOALE FEDERAL SAVINGS BANK

which is organized and existing under the laws of "H' UNITED STATES OF AMERICA, and whose address is
20 NORTH CLARK STREET

CHICAGO, I1. 60602 ("Lender").
Borrower owes Lender the principal sumof  TWO HUNDRED EIGHTY-NINE THQUSAND SIX HUNDRED AND
00/100

Dollars (U.S. 3 289,600.00 ). This deln is evidenced by Boriove's note dated the same cate ns this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, i{ rot pald earlier, due and payable on JUNE | .
2025 . This Security Instrument secures to Lender: (n) the repaymer.: of the debt evidenced by the Nate, with intereat, and
all renewals, extensions and modifications of the Note; (b) the payment of all arner tums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of orirower's covennnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge. £2ant and convey to Lender the following
described property located in  COOK County, [ilinols: .

31%

which has tho address of 1030 GRANVILLE AVE PARK RIDG

|Streat

Mlinols 60068 (*Property Address™);
{Zip Codal
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TOGETHER WITH all the improvemonts now or heroafter orected an the property, dnd all ensements, nppurienancas, and
fixtures now or hereafter a part of the property. All replacements and ndditions shall alaw be covers by this Security Inatrument,
All of the foregoing iy referred to in this Security [nstrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right to mottgnge,
grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record, Borrower warranta
and will defond generally the title 1o tho Property against all clalms and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unitorm covenants with limitwed
virlationa by Jurisdiction to constitute a uniform securlty Instrument covoring roal proporty.

UNIFORM COVENANTS. Borrower and Londer covenant and ngree as follows:

. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when duo the prlncipll
of and interest on the debt evidenced by the Note and any prepayment and Iate charges duo under the Note.

2. Funds for Tuxes and Insursnce, Subject to appiicable law or to & writton walver by Lendor, Borrower shall pay lo
Leuder on the day monthly payments nre due under the Note, untl! the Note ia pald In full, a sum ("Funds®) for: (n) yoarly taxes
and assessients wiiicy may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschotd pnymonis
or ground rente on the roperty, if any; (c) yearly hazard or property insurance promiums; (d) yearly flood {nsurantco premluma,
if any; (e) ysarly montgage insurance premiums, if any; and (f) any sums paynblo by Borrower to Lender, In accardance with -
the provisions of paragroza P, in lieu of the payment of mortgage insurance premiunia. These loms are called “Bacrow Jtems”,
Lender may, ot any time, collec’ pnd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage losn may reqjuire for ‘Boitower's oscrow account under the federal Real Hstata Sottlement Proceduros Act of 1974 na
amended from time 1o time, 12 V.5, § 2601 et soq, (“RESPA”), unless anothor law that applies to the Funds sets a losser
amount. If so, Lender may, at any tire, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Fasis of current data and reasonable estimates of oxpenditures of future Esgrow liems
or otherwise In accordance with applicable (av.

The Funda shail be held in an institution waiosz daposits are Insured by n federal ngency, instrumentality, or entity (including
Lender, If Lendor is such an institution) or in any racral Home Loan Bank, Lender shall apply the Funds o pay the Bscrow
liems. Lender may not charge Borrower for holding air* spplying the Funds, anauaily sualyzing the escrow nccount, ot verifylng
the Bscrow [tems, unless Lender pays Borrower interest on tha Tunds and applicablo law permits Londer to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender {n connection with this loan, unless applicable law prov id-s otherwise. Unless an ngreement is made or applicable law
requires interest to be pald, Lender shall not be required (o pay Birruwar any Interest or earnings on the Funds. Borrower and
Lendor may agree in writing, however, that Interest shall be pold on theinds, Londer shall give to Borrawer, without charge,
an annual accouisiting of the Punds, showing credita and debits to the Funds-aind the purpose for which ench debit to the Punds
was made. The Funds are pledged as additional security for all sums secured Ly thls Securily (natrument.

if the Funds he!d by Lender exceed the amounts permittad 1o be held by applizable law, Lender shall account to Borrower
for the excess Funds In accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower 4 writing, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shafl mike 4 the deficiency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refy.id) to Bosrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the riquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisitton or sale as a credit against rlie-sims secured by this
Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Londer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undor the Nole; second, to amounts payable under paragtaph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, asscssmenis, charges, fines and impositiona atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcas Borrower: (a) agrees in
writinig o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good falth the lien
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by, or defends against onforcement of the lien in, logal proceedings which Ih: the Londec's opinlon oporate to prevent the
enforcement of the lien; or (c) secures from the holder of the lion an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is aubject to a lien which may attaln priority over
this Security Instrument, Lender may give Borrower a notice identifying the llen, Borrower shall satiafy the llen or {ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on tho Property
insured agalnat loss by fire, hazards Included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the perioda that Lender
requires. The insurance carrier providing the Insurance shall bo chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [f Bottower fails to maintaln covernge described nbove, Londer may, ut Londer's optlon, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and ahall Inctude n standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lendor requires, Borrowor shall promptly give to Londer all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Londer.
Lender may make proof of loss If not made promptly by Borrower.

Unless Lender anZ 3orrower otherwlsa agree in writing, insurunce proceeds shall be applied to restoration or topair of the
Property damaged, if t1o -cstoration or repalr is economically feasible and Lendes's socurity is not lessencd. If the restoration
o repair |s not economiczly. (easible or Lender's security wouid be leasened, the insurance proceeds shall be applis to the sums
sccured by this Security Ins(rurient, whether or not thon due, with any oxcess paid to Borrower. [f Borrower abandona the
Proporty, or does not answer within 30 days a notice from Lender that the insurance carrloe haus offered (o settle a clalm, then
Lender may collect the insurance pricceds. Lender may use the progeeds to repair or restore tho Property or to pay suins secured
by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or postpone
the due dale of tho monthly payments referred (o in'paragraphs 1 and 2 or change the amount of the payments. [f under parageaph
21 the Property is acquired by Londer, Borrower's right to any insurance policles und proceeds rosulting from damage to the
Property prior to the acquisition shall pass to Lenae’ to ths extent of the sums secired by this Security Instrument immedintely
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Proterion of the Propertyt Borrower's Loan Application; Lewsoholds,
Borrower shall occupy, establish, and use the Property as Bormwar's principal residenco within sixty days after the oxecution of
this Security Instrument and shall continue to occupy the Propeny s 3orrower's principal residence for at least one year nfter the
date of occupancy, unless Lender otherwiss agroes n writing, whicn-consonl shall not be unreasonsbly withheld, or unlos
extenuating circumsiances exist which are boyond Borrower's control, Boorower shall not destroy, damago or impair the Property,
allow the Property to deterlorate, or commit waste on the Propenty. Borwor shall bo in default If any forfelture action or
proceeding, whether civil or criminal, is begur that in Lender's good faith Judg:nen: could resull in forfolturo of the Property ot
otherwise materially impair the len created by this Security Instrument or Lender's securlty intorest, Borrower may cure such
a default and reinstate, ns provided In paragraph 18, by causing the action or procceaiag to be dismissed with n rullng that, In
Lender's good falth determination, preciudes forfeliure of (he Bocrower's interest ln the Troperty or other material impairment
of tho lien created by this Security Instrument or Lender's securlty interest. Borrower shall alas be in dofault if Borrower, during
the loan application process, gave materially false or inaccurnte information or aluements to Lznder (or failed to provide Lender
with any marerial information) in connection with the loan avidenced by the Note, including, but not imited to, represontations
concerning Borrower's occupancy of the Property s 4 principal residence. If this Security Instrumoni )2 o o leasehold, Borrower
shall comply with all the provisions of the iease. 1f Borrower acquires fee tiile to the Pruperty, the leassarir-and the fee title shall
not merge unless Lendnr agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agrsements contnined
in this Security Instrument, or there Is a legal proceeding that may significantly affect Londor’s rights in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever (s necessary to protect the value of the Property and Lender's rights In the Property. Lunder's actions may .
include paying any sums secured by a lien which has priority over this Securlty Instrament, appearing in court, paying reasonable
attorneys’ feea and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have ta do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this Security
Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notico from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurarice as a cofilitlon of making the-loan securcd by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ), for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be iu effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, &t a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage {s not available, Borrower shall pay to Lender each month & sum aqual to
one-twelfih of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retaln these puyments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lendst requires) provided by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the inspection.

10. Condem-ation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or othertaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, '

In the even! of a tote} (aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn sny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iramvdiately before the taking Is equal to or greater than the amount of the sums secured by this
Securlly Instrument immedintely or/zic the taking, uniess Borrower and Lender otherwise agres In welting, the sums secured
by this Security Instrument shali be recacvd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately nefote the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be pald to Borrcwer. In the event of a partinl taking of the Property in which the fair market value
of the Property immediately before the taking 15175 than the amount of the suma secured immediately before the taking, unleas
Borrower and Lender otherwise agree In writing ov-uriie’s applicable law utherwise provides, the proceeds shall be applied to the
suma secured by this Sccurity Instrument whether or wie: the sums are then due.

If the Property is abandoned by Borrower, or if, aftur noiics by Lender to Borrower that the condemnor offers o mnke an
award or settle a claim for damages, Borrower fails to responid to Iender within 30 days after the date the notice is given, Lendor
is authorized to collect and apply the proceeds, at its option, eitler o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ot not then due.

Uniess Lender and Borrower othsrwise agree in writing, any applicatio:: of proceeds to principal shail not exiend or postpone
the due date of the monthly payments teferred to in pacagraphs | and 2 ur/change the amount of such payments.

11, Borvower Not Released; Forbearance By Lender Not & Waiver, E:ceniion of tho time for payment or modiflcation
of amortization of the sums secured by this Securily Instrument granted by Lenass t4 any successor in interest of Borrower shall
not operale to release the lability of the original Borrower or Botrower’s successory Ii; irterest, Lender shall not be required to
commence proceedings agalnst any successor in Interest or refuse to oxtend time for payr-nt or otherwise modify amortization
of tho sums secured by thia Security Instrument by reason of any demand made by the origival Porrower or Borrowar'a succussors
in interest. Any forbearance by Lender in exerclsing any right or romedy shall not be & waiver of or.nreclude tho sxorcise of any
right or remedy.

12, Successors and Asaigns Bound; Joint and Severa! Liability; Co-signers, The covenants and <grioments of this Security
Instrument shall bind and benefit the succesaors and assigns of Lender and Borrowar, subject to the provisians of paragraph (7.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securhy Instrument but doea
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Boivower's intoreat In
tho Property under the terms of this Securlty Instrument; (b) is not personally ubligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenider und any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consont.

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which sets maximum loan ¢harges,
and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necvasary to reduce the charge lo the
permitted limit: and (b) any sums already collected from Horrower which excosded pormiited Hinlts will be refuncied to Borrower.
[ ender may chooss to make this rsfund by reducing the principal owed under the Nute or by making o dlrect payment to
Borrower. 1f & refund reduces principal, the reduction will be treated as & partiai propayment without any prepuynient charge
under the Note
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t4. Notices. Any notice to Borrowsr provided for in this Security Instrument shail bo given by delivering 1t or by malling
it by first class mail uniess applicable law requires use of another method. The notice shnil be direcied 10 the Property Address
or any other address Barrower designaies by notice to Lender, Any notlce to Lender shall bo glven by first class mail to Lendet's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Insirument ahali be deemed to have been given to Borrower or Lender when glven as provided In thls parngraph.

15. Governing Law; Severability. "his Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Nate conflicts with
applicable law, such conflict shall not affict other provisions of this Security Instrument or the Note which ¢an be given effect
without the conflicting provision. Ta this «nd the provisions of this Security Instriument and the Note are declared 1o be severable.

16. Borrower's Capy. Borrower shal be given one conformed copy of the Note and of this Security Instrument, :

17. Transfer of the Property or a lieneficlal Interest in Borrower. If all or any part of the Praperty or any interest in
it is 3ol or transferred (or if a beneficlal itwerest in Borrower 1 sold or transferred and Borrower is not a natural Emon} wilhout
Lender’s prior written consent, Lender may, at ity option, require immediate payment in full of al} sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal Inw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall provide a peried of not
less than 30 dayz tenr) the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this Security
[nsteument. f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any temedies permitted
by this Security Instrim.nt without further natice or demand on Borrower,

18, Borrower's Rigat 70 Reinstate, if Borrower meets certain conditions, Boreower shall have the right to have enforcement
of this Security [nstrument (ascontinued at sny time prior to the earlier of: (1) S days (or such other perlod as applicable law may
specify for reinstatement) betcie »xie of the Property pursunnt to any power of sale contained In this Security Instrument; or (b)
entry of a judgment enforcing titis Sacurity Insteument. Those conditions are that Borrower: (n) pays Lender pil sums which
would be due under this Security fastmenent and the Note as if no acceleration had oceurred: (b) cures any default of any other
covenants ar agreements; (c) pays ali awpinses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such-2tion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upou reivistatement by Borrower, this Securlty Instrument and the obligations secured
hereby shall remair fully effective as if no accelr.rat’on had occurred. However, thia right to reinstate shall not apply In the case
of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. “to Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments du¢ under the Note and this Security Instrument. There also may be one
or more changea of the Loan Servicer unrelated to & sale of the Mote. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapa )4 above and applicable law. The notice wiil state the name
and address of the new Loan Servicer and the address to which paymant. should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit !¢ presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuse else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences siial! nnt apply to the presence, use, Or storage on
the Property of small quantities of Hazardous Substances thet ate generaily recognized .o be appropriate ta norma! residential uses
and 10 maintenance of the Property. .

Borrower shall promptly give Lender written nelice of any investigation, claim, d:mond, lawsuit or other actiont by any
governmental or regulatory agency or private party invalving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmer.al or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting tho Property is necessary. Borcower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or tazirdous substances by
Eavironmental Law and the following substances: gasoline, kerosens, ather flammable or toxic petroleum proiicts, toxic pesticides
and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive muteriais, As used in this
paragraph 20, “Environmental Law" menns [cdere! laws and laws of the jurisdiciion whore the Property is located that relats to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defult;
{c) a date, not less than 30 days from the date the notice Is given to Borvower, by which the defanit must be cured; and
(d) that failure to cure the defavit on or before the date apecified in the notice may rosult in accelerution of the sums
secured by this Security Instrument, foreclosure by judiclat proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinatate after ucceleration and tho right to assert in the foreclosure proceeding the non-
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existence of u default or any other defonse of Borrower to aceeleration and foreciosure, If the default Is not cured on or
before the date apecified in the notice, Lencier at its option may require imatodiate payment In full of all sums socurod by
this Security Instrument without further demand und may foreciose this Security Instrument by Judiclal procseding. Lender
shall be entitled to collect all expenses incurred ln pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence,
22, Release. Upoa payment of all sumy sccured by this Security Instrument, Lendee shall roloaso this Security instrument

to Botrower. Borrower shall pay any recorcution costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreernonts of each such rider shall be incorpoeated into nnd shall samend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument. (Check

applicable box{ea)]
E Adjustable Rate Rider D Condominium Rider D 1.4 Pamily Rldor

D Graduaird Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridur D Rate Improvement Rider D Second Homo Rider

D Other(s) [specify)

BY SIONINO BELOW, Borrower acyopls and agrees to the terms and covenants contnined in this Securlty Instrumont and
In any rider(s) executed by Borrower and «ccorded with it,

Witnosses:
{Seal)

‘Bunowst

{Seal)
Monowe

(Seal)
Borawer

(Seal)
Boirowet

15pace Below This Line For Acknowledgment| L

sn'rs OF u.uNoxs, | @ Couniy = :Q@L

\""“' . & Nolary Public ln and tce sald county and stats,
do hereby cenify that  DANIEL A SCARPELL! AND JILL J SCARPELLI, HIS WIFE, AS JOINT TNANTS

, personally known to me to be the same person(s) whose nnme(s) ARR

&
(X
Lo
ok
wr
<
N

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed

and delivered the said instrument as his/her/thelr free and/yoluhtify ach~pr the uses and purposes thersin set forth,

Given under my hapd and Qfﬁcml soai, this  12TH Y . 1998

! S SEAL
18k AL
My Commission expires: REVA L CDUSE
* notary Public, 3 of Wiraie AS
.-gummx cion £ s 6 Notary Public
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EXHIBIT "A"

LBGAL DESCRIPTION:

LOT 43 IN GLEN QAK ESTATES UNIT 3, BEZ'G A SUBDIVISION OF PART OF LOT 2 IN JOBN
BATTCEER'S £5 {ATE DIVISION OF THE NORTh FRACTIONAL 1/2 OF THE NORTHWIEST 1M OF
SECTION 1, TOWNSEIP 40 NORTE, RANGE 11, J.AST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT TEEREOF REGISTERED IN 774X OFFICE OF THE REGISTRAR OF TITLES

OF COOK COUNTY, ILLINOIS, ON DECEMBER 29, 194¢; AS DOCUMENT NUMBER 1836826, IN
COOK COUNTY, ILLINOIS.

AN O

PROPENTY TAX NUMBER: 12-02-113-047 VOL 063

PROPERTY ADDRESS: 1030 GRANVILLE AVE
PARK RIDGE, IL 60068

LOAN NUMBER: 26-905932-8

Leesr Forme Ing, (G001 440-3855
URT 2APRIO4 380

ZOLYEESE
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(! Year Treasury Index - Rate Caps)
LOAN NO. 26-909931-8
THIS ADJUSTABLE RATE RIDER Is made this 12TH day of MAY , 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower”) {o secure Borrower's Adjustable Rate Note (the "Note") 1o
AVONDALE FEDERAL BAVINGS BANK,

{the "Lender")
of the same date and covering the property described In the Security Instrument and located at:

1030 GRANVILLE AVE

PARK RIDGE, IL 60068
[Praperty Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THe MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST 2ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEF. MUST PAY,

ADDITIONAL COVENANTY. In uddition to the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agrec as inllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes! rute of 6.750%. The Note provides for changes in the interest rate and the

monthiy payments, as follows:

4. INTEREST RATEZ AND MONTHLY PAYniENT CHANGES
(A) £ hange Dates
The interest rate | will pay may change on the firsi oy of JUNE 1 . 1996, and on that day every 12th
month thereafter. Each date on which my interest rate could chaige is called a "Change Date”,

(B} The Index

Beginning with the first Change Date, my intereat raie will be bsscdon an Index. The "Index" is the weekly avernge yisld on
United States Treasury securities adjusted to a constant maturity of 1 yeur s made available by the Federnl Reserve Board. The
most recent Index figure available as of the date 45 days before each Changa [iras is cafled the "Current Index"”.

If the Index i3 no longer available, the Note Holder will choose a new iide.:.the* 18 based upon comparable information, The
Note Holder will glve me notice of this cholce,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intorest rate by adding
TWO AND THREE QUARTERS
percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the résvit. of this addition 1o the %
nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D) below. <kix rounded amount will 8y
be my new interest rate uniil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o ropay the unpsld principal
that [ am expected to owe at the Change Date in full on the maturity date st my new interest rate in substantially equal payments,
The result of this calculation wiil be the new amount of my monthly payment. .

(D) Limits on Interest Rate Changes
The interest rate 1 am coquired to pay at the first Change Date will not be groater than 8.750 % or less than
4.750 %. Thereafter, my intereat rate will never be incrensed or decroased on any singlo Change Date by more
than two percentage polats (2.0%) from the rite of interest | have been paying for the preceding twelvo months, My intorest rte

will never be preater than  12.750 %

(E) Effectlve Date of Changes
My new interest rate will become effective on each Change Date. | will pay the nmount of my now monthly payment beginning

on the first monthly payment date after the Chunge Date until the amount of mty monthly payment changes ngala,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8:2 - Single Family - Fannle Mas/Freddie Mao Uniform inatrument

form #3111 3/88 Page t ol 2
VMDD (064
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(F) Notice of Chianges . o
The Note Holder will deliver or mail to me & notice of any changes in my Interest rte and the amount of my monthly payment

before the effective date of any change. The notice will include Information required by law 10 be givon me and also the title and
telephone number of a person who will answer any question | may have regarding tho notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant }7 of the Security Instrument is amended to read ns follows:

Transfer of the Property or a Beneficlal Interest In Borrower, {f all or any part of the Proporty or any Interest In it ls sold
or transferred (or If a beneficia! interest in Borrower iy solu or transferred and Borrower Is not o nntural porson) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of all suma secured by (his Security Inatrument.
However, this option shall not be exercised by Lender if exerciso is prohibited by federal law ns of the date of this Socurity
Instrament. Lender a'so shall not exercise this option If: () Borrower causes to be submitted to Lender information required by
Lender to evaluate <av-Futended transfores as if a new loan were being made to the tranaforce; and (b) Lender reasonnbly determines
that Lender's security wil)not be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceroe to Lender.

To the extent permitted by priicsble law, Lender may charge a reasonable feo as a conditlon to Lender's consent to the loan
assumption. Lender may also requie the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promiscs and agreements made In the Note and In this Security Instrument. Borrawer will continue to
be obligated under the Note and this Secu’ity I=strument unless Lender releases Borrower in writing.

If Lender exercises the option to requite itameciate payment in full, Lender shall give Borrower notlce of acceleration, The
notice shall provide a period of not less then 30 diys from the date the notice is deliverod or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1 Eorovver faila o pay these sums prior to the sxplration of this period, Lender
may Invoke any remedies pormitted by this Securlty Instruriont without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the leiioz and covenants contained in this Adjustable Rate Rider.

Zovreese

~
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannle Mae/Fraddie Mao Unlform !nstrument
Form #3111 3/88 Page 2012 . /
Initiale:
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