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R ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DAYED MAY 8, 1995, between DONATO ZARCO and MARIA G. ZARCO, *
HUSBAND AND WIFE, IN JOINT TENANC'/, whose address is 1702 S, Morgan, Chicago, IL 60608 (referred to
below as "Grantor"); and HERITAGE BAMI. ~ (708)-789-9090, whose address Is 4101 W 183rd S‘IHEET., .
Country Club Hills, IL 60478 (referred to below 25 "Lender™).

ASSIGNMENT. For valuabie consideration, Grantor araiyns and conveys to Lender &l of Grantor's right, title, '~
and interest in and to the Rentia from the following described Property located in Cook County, State of

MMinols:

LOT 29 IN MARIA L. DALLAM'S RESUBDIVISION OF T27 PART LYING WEST OF SOUTH MORGAN
STREET {(EXCEPT LOTS 7 TO 12 INCLUSIVE AND LOT3 45 TO 54 INCLUSIVE) OF M.L. DALLAM'S
SUBDIVISION OF BLOCK 4 IN THE ASSESSORS DIVISION Of THE NORTH 1/4 OF THE SOUTH EAST
1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EASY 5F THE THIRD PRINCIPAL MERIDIAN
AND A STRIP OF LAND 24 82/100 FEET WIDE ON THE WEST "67TH STREET AND 23 88/100 FOOT .
WIDE ON WEST 18TH STREET LYING WEST OF AND ADJOINING SAlF: ML, DALLAM'S SUBDIVISION -,

OF SAID BLOCK 4 EAST CF THE THIRD PRINCIPAL MERIDIAM IN COOX COUNTY, ILLINOIS. (:b
The Reai Property or s address Is commonly known a8 1702 S. Morgan Streel, Chicagq, IL 60608. The Rea! /¢N
Propery tax identification number is 17-20-403-041. A

DEFINITIONS. The following words shall have the following meanings when used in this Asgipnment. Terms nots.
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unifcrm Commercial ™ (9
Coda, All relarences to dallar amounts shall mean amounis in lawful meney of the United States oi America. :}

Assignment. The word "Assignment” means lhis Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Evemt of Defaull. The wordg "Event of Defauit® mean and Include withcut timitation any of the Events of
Detault set forth below in the section titied "Events of Default.”
Granlor. The word "Grantor™ means DONATO ZARCO and MARIA G. ZARCO,

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
‘1o enforce obiigations of Grantor under this Aggignment, together with interest on such amounis as provided in

thig Assignment.
Lender. The word "Lender” means HERITAGE BANK (708)-799-9090, il successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated May 5, 1985, In the originet
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principal amount of $84,862.27 from Granlor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substilutions for the promissory nole or agreement.
The interest rate on the Nole is 10.500%. The Note is payable in 180 monthly paymenis of $938.07.

Proeerty_. The word "Property” means the real property, and all improvements thereon, described above in
the "Assighment” section.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
*Property Definition® section.

Related Documents. The words "Relaled Documents™ mean and include withc.it limitation all promissory
notes, credi e2greemems. loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Rents. The wiid "Rents™ means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due ngw or later, including without limitation all Rents from all leases described on any exhibit

attached to this’Acsignment.

THIS ASSIGNMENT IS Git’=N TO SECURE (1) PAYMENT OF THE INDEBTEINNESS AND (2) PERFURMANCE
OF ANY AND ALL OBLIGAT!'Ui'S OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exrapt as oiherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment a% uiey become due, and shall strictly perform ail of Grantor's obligations
under this Assignment. Unless and until .ender exercises its right to collect the Rents as provided below and so
lonn as there is no default under this Assigninent, Granior may remain in possession and controt of and operate
and manage the Property and coliect the Renie, provided that 1he %ranring of the right to collect the Rents shall
no! constitute Lender's consent ¢ the use of cach cailateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTMES WITH RESPECT TO THE RENTS. With respect lo the
Rents, Grantor represents and warrants to Lender that
Ownership. Granlor is entitled lo receive the Renis res and clear of all rignts, loans, liens, encumbrances,
and claims excep! as disclosed o and accepted by Lenuzr in wriling.
Right to Assign. Grantor has the full right, power, and axihity 1o enter into this Assignment and to assign
and convey the Rents to Lender.
No Prlor Assignment. Grantor has not previously assigned cr.conveved the Rents to any other person by any
instrument now in force.
No Further Tranafer. Grantor will not seil, assign, encumber, of otiverwise dispose of any of Granior's rights
I in the Rents except as provided in this Agreement.
T~ LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right af arly *ime. and even though no defaul
£N~shall have occurred under this Assignment, 1o collect and receive the Rents. Foor this purpose, Lender is hereby
¥ given and granted the following rights, powers and authority:

"¢ Nolice to Tenants. Lender may send notices 10 any and all tenants of the Proserty advising them of this
.17 Assignment and directing ali Rents to be paid directly fo l.ander or Lender’s agent.

“S\}  Enter the Property. Lender may enter upon and take possession of the Propenty; demiand, coliect and receive
«.. @4 from the tenants or from any olher persons liable therefor, all of the Renis; instilute &nd sarry on all legal
v proceedings necessary for the protection of the Property, including such proceedings as raay oe necessary 10
i {ﬁcuger p(ratssesswn of the Property; collect the Rents and remove any tenant or 1enants of ouher persons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the costs thereol and of &l services of all employees, including their equipment, and of afl
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxeg. assgyssmms and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Nlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condittons as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or e%enls as Lender may deem appropriate, either in
L;egderl s name or in Grantor's name, fo rent and manage the Property, incluging the collection and application
of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aiz%ropna!e and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes staied above.
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No Requiremment 1o Acl. Lender shall not be rec’uired to do any of the fo;egoigg acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and axpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents racalved by Lender
which are nixt applied to such costs and expenses shall be agp«ed 10 the Indobtedness. All exponditures made by
Lender under (his Assignment and not relmbursed from the Renis shall become a part of the Indabledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.
FULL PERFORMANCE. (I Granlor pays all of the Indebladness when due and otherwise parforms all the
cbiigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satislaction of this Assignment and suitable statements of terminaticn of
any financing statement on file evidencing Lender's securily interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, il permitted by applicable law. 11, however, payment is
made by Grantc., “/iether volunlarlly or otherwise, or by guatantor or by any third party, on the Indebtedness and
thereafter Lender ie‘torced lo remit the amount of thal payment (a) to Granlor's trustee in bankruptcy or 10 any
similar person under arny lederal or stale bankruptcy iaw or law for the reliel of debtors, (b) by reason of any
judgment, decree or witfer of any court or adminisirative body having jurisdiction aver Lender or any of Lender's
property, or (C} by reason ¢ any seitlement or comprise of any claim made by Lender with any ciaimant {including
without fimitation Grantor), tre indebtedness shall be congidered unpaid for the purnose of enforcement of this
Asgsignmemt and this Assgﬁr,mp.;! shall continue lo be effective or shall be reinstated, as the case may be,
notwithstanding any cancellalicn of this Assignment or of any nole or other instrument or agreement evidencin
the Indebtedness and the Propeiy will continue to secure the amount repald or recovered to the same extent as |
that amaunt never had been originaiiy received ,?J Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relaung (0 the Indebtedness or to this Assignment.
EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Assignment, or if any action or
groceedfng is commenced that would ma:erially aflect Lender's interests in the Pfopernr. Lender on Granlor's
ehall may, but shall not be required to, take avv action that Lender deems ap%roprlalq. ny amount that Lender
expends in 80 doing will bear inlerest al the rale ctarged under the Note from the dale incurred or paid by Lender
{o the dale of repayment by Granior. All such exc.onses, at Lender's oplion, will {a) be payable on demand, (bj
be added to the balance of the Nole and be apporticnac-among and be payable with any instaliment payments [0
become due during either (i) the term of any applicab!s inturance policy or” (i) the remalning term of the Nole, or
tc% e realed as a balloon payment which will be due & jpayable at the Note's maturity. is_{\ssl?nment also
will secure payment of these amounts, The rights provided o7 in this paragraph shall be in addition lo any cther
rsiﬁhts or any remedies to which Lender may be entitled on azcount of the default. Any such action by Lender
s gﬂ not be construed as curing the default so as to bar Lensuer from any remedy that it otherwise would have
ad.

DEFAULY. Each of the lollowing, at the option of Lender, shall corstitute an event of default ("Event of Defaun®)
under thig Assignment:

Default on Indebtedness. Failure of Grantor to make any payment wiisir due on the Indebtedness.

Compliance Default. Failure 1o compiy with any other term, obligation, coveaant or condition contained in this

Assignhment, the Note or in any of the Relaled Documents.

False Statemenls. Any warranty, representation or statement made or furnished io Lender by or on behall of

Grantor under this Assignment, the Note or the Related Documents is false 2. mideading in any material

respect, either now or at the time made or furnished,

Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant, or conviien conlained in any

othev agreement between Granior and Lender, -

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoinimert ¢_a receiver for any

pant of Grantor's property, any assigoment for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granior.
Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
oroceeding, self-help, repoasession or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Propernty. However, thig subsection shall nat appiy in the event of a good faith
dispute by Grantor as to the vahdurr or reasonablaness of the claim which is fhe basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for (he ciaim satisfactory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes o disputes the validity of, or liability
under, any Guaranty of the Indebledneass.

insecurity. Lender reasonably deems ftsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its opiion without notice to Grantor to declare the
ennrgégc{eb!edness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. , :
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ol the Property and
collect the Rents, mcludlngi amounts past due and unpaid, and apply the net proceeds, over and above
tender's costs, against the Indebtedness. In furtherance of thus right, Lender may require any tenant or other
user of the Prcémnr to make payments of rent or use fees directly to Lender. [t the Rents are collecied by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-fact to erdorse insiruments
received in payment thereof in lhe name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response o Lender's demand shall salisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be plaved as monﬂagee in posgession or to have a
receiver appointed to take possession of all or any pan of the Propeny, with the power o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec_ewershg{). agains! the Indebtedness. The
mortgages in pOBSESSION Or receiver may serve without bond if permilled by law. Lender's 1:ight 10 the
appoiniment 5! a receiver shall exist whether or not the apparem value of the Property exCeeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualdy a person from sefving as a

receivef.

gll}er Remedies. "ender shall have all other rights and remedies provided in this Assignment or the Nole or
y law.
Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Assignment shall not
constitute a waiver of or-preudice the party's rights ofherwise 1o demang strict compliance with that provision
or any other provision. =lection by Lender 16 pursve any remedy shall not exclude pursuit of any other
remedy, and an election to inake expenditures of take aclion to perform an obligation of Srantor under this
Assignment after failure of Grar«o; 10 perform shall not atfect Lender's right to declare a default and exercise
its remedies under this Assignmaiil:
Attorneys’ Fees; Expenses. |i Lenden institutes any suit or aclion to enforce any of the terms of this
Assignment, Lender shall be entitled o recover such sum as the court ma adHudge reasonable as attorneys’
fees at trial and on any appeal. Whethe' o not any court action is involved, &l reascnable expenses incurred
by Lender that in Lender's opinion are necessary & any time for the protection of its interest or the
enforcement of its rights shall become a par “ the Ind:bledness payable on demand and shall bear :nierest
from the date of expendilure until repaid al the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, hawever subjec’ () any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or notther= is a lawsuil, including altorneys® fees for bankrupicy
propgedlggs (including efforts to modify or vacat¢ 7py aulomalic stay of injunction), appeals and any
, anticipated post-judgment coliection services, the cost0 searching records, oblamm% title reports jincluding
foreclosure reports), surveyors' reports, and appraisal iess, and Ulie insurance, to the extent permitted by
' g applicable law. Grantor also will pay any court costs, in addiusn to all other sums provided by law.
@  MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
< Amendments. This Assignment, together with any Related Docu nenls, constitules the entire undersianding
(op] and agreement of the parfies as to the matiers set forth in this Assignrent. No alteration of or amendment 1o
) this Assignment shall be effective unless g;ven in wriling and signeri Ly the parly or parties sought 10 be
\9 charged or bound by the aiteration or amenoment.

- Applicable Law. This Assignment has been deiivered to Lender and accepied by Lender in the State of
- fllinois. This Assignment shall be governed by and construed in accordanuve with the laws of the State of

{llinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be jort znd several, and all
references to Grantor shail mean each and every Grantor. This means that each of the'pzrsons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an% mongag?, Jeed of trust, or
other security agreement which has priority over this Assignment by which that agreemen! is modified.
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall nct render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such ofending provision shall be
deemed to be modified to be within the limits of enforceabliity cr validity; however, if the olfending provision
cannot be so modified, il shall be stricken and aif other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit ¢f the parties, their successors and

assigns. 3 ownership of the Property becomes vested ir: a person other than Grartor, Lender, withoui notice
to Granlor, may deal with Grantor's 'successors with reference 1o this Assignment and the Indebledness by
way oOf forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives 2ll rights and benefits of the
homestead exemption laws of the State of Winois as 10 all Indebtedness secured by this Assignment.
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Walvers and Consents. Lendor shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and gigned by Lender. No delay or omigsion
on the part of Lender in exerciging any righ! shall operate as a walver of such right or any olher right, A
waiver by any party of a provision of this Assignment shall niot constitute a waiver of or prejudice the pany’s
right otherwise to demand strict compliance with that J)rovia:on or any other [)rowsnop, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as {o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inslance shall not Constitule continuing
cansent to subsequent instances where such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_M%ﬁ_ﬂ ____(SEAL)
BONATO ZARTC

X . Rpnen  (SEAL)
RIA G, ZARC

Signed, acknowledged and deilvered in the prasence of:
X /
Witneas
X A ]
Witnessa
INDIVIDUAL ACKNOWLEDCMENT @
i\
o . : < u
sTaTEOF _ LWV 30 S ) X}
) 88 o
counry o C O ) :}
On this day before me, the undersigned Notary Public, personally appeared DONATG ZARCO and MARIA G.

ZARCO, to me known to be the individuals described in and who execuled the Assignnient of Renls, and
acknowledged that they signed the Assignment as their free and voluntary act ang deed, fr the uses and
f purooses therein mentioned.

Given under my hand and official sea! this TN gayol _ N Oy L1 G5,
By_( N.sims }./\ O m(‘\_D_QDY)\ Reslding at QC)\ ) \GAR (:)}

C:'Ez =~ Crtnndngs, COuly B 0
Nota(r;;‘%bilc in at;\cric)thesmteof e Sl t’BCleb M LD

My commission expires _ 1 O - \U- Q) "\

1
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?’une 5 C'Malley

Notaty Publle, State of llifno's
My Coanision Baplres Oct, 14,167







