\.  UNOFFICIAL COPY. .
IR S | I T
W v i g e WHEET L

L R B TR

Sy g wld dane e Bk e e

‘i T o L T I HE 1 B U L P N A AL ISR

. S i P e e g Y L e B il

B T T TR R TPt LU T (TR L T ST
IERERI O Tyt R L R B 1 R TR TR PTTRERT A ET

S R TR S M R IR RPN R I PAL

SR andni ™ e b el b bogesaid fo o seanee'l |

Lo

T SR TR PR T -. . .:. i ;“‘-h; e | TP I TP RTSN RITHNRIFTTEII SN [ PV I BRRY IR ts B R AR Y INSIA
‘-"'l‘ 00%8 IR T ",-';;:_|'.l Cpeeeenns Tt Py s g thola
. gr ‘:.ki ‘! I e, AR . SRR BN o satinoeend Y PETST BT A I TT R
T e e L DR A HRCORBING .80
‘ . Gt L e, T40004 - TRAN-TA03: GB/ 1T L1 10300
ey Y il Rk o O
o b ol e GRRR 3. 18 SNSRI
T MORTGAGE | e s v i
) B i Lt s s T T B T I LI WA LI P DN S LR it
412141-12-100464 /" m I 8% (“ﬁ T T N P L ST LR T L S TS I I R TR S L A AL FLF:
g ‘ ' . ! ' . N THT TR R TS RT PRRFRY TSN S B T EI D Eh R R AR . t
I___g - .. If box is checker!, this mortgage sccures future advances. |, ,‘_',“_“ et s e e j!‘__';m,m:,‘
. T : . : ' L T PSS ST AENNN TUNRLIE SRR G AT A R I S BT A

“THIS MORTGAGE is made this _%*T3 dayof _ MAY ' wteri’ 1995 © herween the Morigagor,
OLIVER A LEE JR AND YVONNE Lg%, ' HUSBAND AND WIFE AS JOINT TENANTS., ™ - - - - ' oo

(herein "Borrower™), and Mongagee HOUSEROTL) BANK, F.S.8. : ‘ . : e

whose address is 430, N MICHIGAN AVE, . Cated), IL 60611 L 9‘"3'”8 58 [
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“The following paragraph preceded by;chcckcd box is appticat Ic.: . G e :1,',;?,, CH e ",._ ’ i
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E] WHEREAS. the land trust beneficiary of the Bortower ic indebted 1o Lender in the principal sum ol ..,
$ ... .. evidenced by Borrower's Loan :Agreement. dated iy oo Ui iso s and any o

extensions or renewals thereof (including those pursuant to any Renegotiable Paiz Agreement) (herein *Note"), providing »

for monthly instaliments of principal and interest, including any adjustments i the zunount of payments or the contract rate -+ '

if that rate is variable, with the balance of the indcbtedness, if not sooner paid, due@and payableon = ' -
: : : : Lot : o e N T T S S AT '

E WHEREAS. ' the land ' trust ' beneficiary of the Borrower is indebted to Leider in the principal sum of - :

$22,700.00 " or so much thereof as may be advanced pursuant to Borrower s'Revolving Loan Agreement "
dated MAY 18, 39895 - ' 'ang extensions and renewals thercof (herein "Note’;, providing for monthly

~ instaliments, and interest at the rate and under the terms specificd in the Note, including any adiustaients in the interest
, rale2 ;f %hgts r%t% is variable, and providing for a credit limit stated in the principal sum above and v mitial advance of _, .

R I P B TR TTINTE B

~ TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,’ *
y including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the "
- payment of all other sums, with interest thereon; advanced in accordance herewith to protect the security of this Mortgage; e
=< and (4) the performance of covenants and agreements of Borrower herein comtained, Borrower does hercby morigage, grant ';"

and convey to Lender and Lender’s successors and assigns the following described propenty located in the County of 1
cook e ‘. ' . Staie of Mlinois: ... ..., .

o

f 8442 S MARSHFIELD AVE, o CHICAGO )

. (Sweey T (City) e
Minois ___ 6962070000 (herein “Property Address™: .. - ESINTERQOUNTY = -~
(Zip Code) XPQESS | .

CONTINUED ON ATTACHED EXHIBIT A

BIRNURATNADININOINN o

. which has the address o
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TOGETHER with all the improvenients now ar hereafier erected on the property, and all eascmenis, rights, appunenances and
rems, all of which shall be deemed 1o be and remain a part of the property covered by this Mortpage; and afl of the {oregoing,
together with suid property (or the leasehold estate if this Morigage is on s feasehioid) sre hereinafier referred 1o as the "Propenty.”
Borrower covenants that Borrower is lawfully seised of the esiate herehy conveyed and has the right to mongage, grant and convey
the Property, and tha the propenty is unencumbered, except for encumbrances of record. Borrower covenams that Borrower
warrants and will defend generally the title 1o the Propenty agninst all clwimy and dermands, subject to encombrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Princlpal and Interest at Variahle Rates, This mongage secures all pnyments of principal and interest due on &
variable rate loan. The contract rate of interest and payment amounts may be subject (o change as provided in the Note. Borrowers

shall prompily pay when due alf amounts required by the Note. ~
2. Funds for Taxes and Insurance. Subject to applicable 1aw or waiver by Lender, Burrower shall pay 1o Lender on the day

monthty payments of principal and interest are payable under the Note, until the Note is paid in fuld, o sum (herein “Tunds”) equal
to onc-iwelfth of the yeurly taxes and assessments (nchiding condominium and plarned unit developmient asseasments, if any)
which may attain priority over (s Morigage and grouad renis on the Property, if any, plus one welth of yearly promiwim
tnstallonenis for hazzad insurance, plus one-twelih of yearly premium installments for niongnge insurance, iF any, il s reasonably
estimaied initially and fram time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to (akic such paynients of Funds ta Lender to the exient that Borrower makes such payments to the holder of
a prior morigage or deed of «rust if such holder is an institutional lender.

If Borrower pays Funds to S.cider, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stat¢ sgency (including Lender i Lender is such an Instiwtion).  Lender shall apply the Funds 10 pay
said 1axes, assessments,insurance prenisims and ground rents. Lender may not charge for so holding nd applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inicrest on the Funds
and applicable Jaw permits Lender to ma‘esnci a charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shall be-jinid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o
Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgcd as-addilional security for the sums secured by this Morigage.

iIf the amount of the Funds held by Lender, together wii e future monthly installments of Funds payable prior to the due dates
of taxes, nssessments, insurance premiums and ground rents siatl exceed the amornt required to pay said (axes, assessments,
insurance premiums and ground rents as they fall due, such.excess shall be, at Borrower's option, either premptly repaid 1o
Borrower or credited to Borrower on monthly installments of Fands: If the amount of the Funds held by Lender shall not be
sufficient to pay laxes, asscssments, insurance premiums and ground.ienis as they fail due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as'Leacr may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall pramptly refund 1o Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquived by Lender, Lendes shall apply, no later than
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds neid by Lender al the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. Al payments received by Lender under the Note and parpgiophs | and 2 hereof shall be applied by
Lender first in payment of amounis payable to Lender by Borrawer under paragraph 2 Ywicof, then to interest, and then to the
principal.

4. Prior Mortgages and Dred of Trust; Charges; Liens. Borrower shall perform all of Borrawer's obligations under any
morigage, deed of trust or other security agreement with a fien which has priority aver this Norgage, including Borrower’s
covenants to make payments when duc. Borrower shall pay or cavse 1o be paid all taxes, assessmenls zao Giher charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payriests or ground rents, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Propeity insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may requirc. A

The insurance carrier providing the insuzance shatl be chosen by the Borrower subject 1o approvai by Lender; provided, that such
approval shall not be unreasonably withheld. All msurance policics and renewals thercof shall be in a form acceptable to Lender E}
and shall include a standard morigage clause in favor of and in a form acceptable ta Lender. Lender shall have the right to hold the Ge
policies and renewals thercos, subject 1o the terms of any mortgage, deed of trust or other securily agreement with a lien which has ""’;

priority over this Morigage. .
In the event of loss, Borrower shail give prompt notice to the insurance casrier and Lender. Lender may make proof of loss if not g

made promptly by Borrower.
If the Property is abandoned by Botrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed

by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's uption cither 1o restoration or repair of the Propeny or (o the sums secured by this

Mongage. Ay RN nodd
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6. Proservation apd Malntesance of Property; Lewseholis; « umlomlnimm, I’Immml Unll I)evt-lu;mmm. Borrower shy
keep the Properly In good repair and shall not comimit wasie or permit tmpairment or deterforation ol the Property and shaf)
comply with the provisions of iy Jease if this Mortgage I8 on a leaschold, If this Morlgage is on a unit in a condominium or 4
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration of covenants cremling or
governing the condominium or planned unit developmens, the by-laws and regulutions of rhc condominiom vy phined unif
development, and constiluent documents,

7. Pratection of Lender's Security, If Borrower fails 1o perform the cavenants and zq.rwuu,nw contained in this Mortgugc or it
any action or procecding is commenced which materlally affects Lender’s interest in the Property, then Lender, at Lender’s option,
upon notice 10 Borrower, may make such appearances, disburse such sums, :mludmg reasonable attorneys’ fees, and take such
action as is necessary lo protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with IercM zhcrccm al the wmmci r.alc shall bbcomc
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of payment, such
amounss shall be payabie upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Leadet toincur any expense or take any action hereunder,

8. Inspection. Lemdier may take or cause to be made reasonable entries upon and inspections of the Propmy provulcd that
Lender shall give Borrowr¢ votice prier to any such inspection specifying reasonable cause therefor related (o Lender's interest in

the Property. ‘ . e : SRS E
9. Condemnation. The procieds of any award or claim for damages, direct or consequential, in consiection with any

condemnation or other taking of b2 Fropenty, or part thereol, or for conveyance in ficu of condemnation, are hereby assigned and
shail be paid to Lender, subject to the rorms of any morigage, deed of frust or other seeurity agreement wuh a lien which has
priority over this Mortgage. o~ . Y

10, Borrower Not Released; Forbearauce 3y Lender Nol a Walver, int.nsmn of the lmw l"m payuu.m of mmhl' ication of
amottization of the sums secured by this Mortgase granted by Lender 1o any successor in interesi of Borrower shall not aperate 1o
release, in any manncr, the liability of the origina! Bosrower and Borrower's puccessors in interest. Lender shall not be required o
commence proceedings agains! such successor or rehise o extendd time for payment or otherwise madify wmortization of the sums
socured by (his Mortgage by reason of any demand made oy the original Borrower and Borrower’s successors in inserest. ~ Any
fotbearance by Lender in exercising any right or remedy hcrcur'..y.. or otherwisc afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabiliy: f‘o-sigmn “The covcnams and d;,rccnu.ms ercm Lomalmd
shall bind, and *he rights hercunder shall inure to, the respective sucecsears and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Beirawer shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a} is co-signing this M. origage only to mortgage, grant _, ...
and convey that Borrower’s intesest in the Property to Lender under the terms of Ziis Morigage, (b) is not personally !lablc on \hu
Note or under this Morigage. and (c) agrees that Lender and any other Borrower hererader may agree o cxtend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or th¢ Note, without that Borrower's conseni and
without releasing that Barrower or modifying this Mortgage as to that Borrower's interestin ine Property,

12. Notice. Except for any nolice rcqu;red under applicable Jaw 1o be given in anothe; manner, {a) any notice lo Borrowu
provided for in this Morigage shall be given by delivering it or by mailing such aotice by ceitiied mail addressed 1o Barrower at
the Property Address ar at such other address as Borrower may designate by notice w0 Leader @5 provided herein, and (b) any
notice to Lender shall be given by centified mail to Lender's address stated hercin or ta such other addivns 2 Lender may desigoate
by notice to Bosrower as provided hercin, Any notice provided for in this Mortgage shail be deem! 1o have been given to
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mongage shall be the laws af'the junsdlcuon in
which the Prepenty is located, The foregoing sentence shall not lunit the applicability of Federal taw to this Mongage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

" of this Morigage and the Note are declared to be severable. As used herein, "costs,” “expenses,” and "atiorneys' fees® include all

sums (o the extent not prohibited by applicable law or limited herein. . . . e
14. Borrower's Copy. Borrower shall be furnished a conformed cupy of the Note and of this Mongdgc at Lhc ume af execulion

or after recordation hereof. o NN o
15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrowcr‘s obliga:ions undcr any humc rchabilitation.

improvement, repair, or other loan agreement which Borrower cnters into with Lender, Lender, at Lender’s option, miay requise
Borrower 1o execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, malcrials or services in connection with imprnvcmcms

mxde to the Property. G
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" 16, Transfer of the Property. 1 Rorower sells or transfers all or any part of the Property or an interest therein, excluding (8)

the creation of a lien or encumbrance subordinaie o this Mortgage, (b) a transfer by devise, descent, of by operation of taw
ith of A joint tenant, (c) the grant of any leaschold interest of three years or Jess not containing an option 1o

upon the dei
purchase, (43 the creation of 4 purchase money security interest for houschold appliances,

from the death of the Borrower, (1) u transfer where the spouse or children beeome wn owner of the p

{e) a wansfer 1o a relaiive resulting
roperty, () & transfer

*resulting from a decree of dissalution of marringe, legal separation agreement, or from an incidentad propery seitlenent

agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos frust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of necupiaey in the propenty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferce as if a new Joan were being made to the
transferce. Borrower will continue to be obligated under the Note and this Morigage unless Lender releases Borrower in
writing.

If Lender daes pot agree to such sale ot transfer, Lender may declare all of the sums secared by this Morigage to be
immediately due and pavable. If Lender exercises such option to sceelerute, Lender shall mail Borrower antice of acceleration in
accordance with paragragti 12 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. It Borrower fails 1o pay such sums prior 1o the
expiration of such period, igadir may, withow further notice or demand on Borrower, tnvoke any remedles permitiect by
paragraph 17 hercol. '

NON-UNIFORM COVENANTS. Ziorrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedies, Except pa-nrovided In pacagraph 16 bereof, upon Borrower's breach of any covemant or
agreement of Borrower in this Mortgage, sncluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ucceleration shall give notlce to Sorvower as provided in puragraph 12 heveaf specifying: (1) the hreach;
(2} the aetion requdred 10 cnve stch hreach;£3>-a date, not less than 10 days from the date the nofice is malled fo
Borrower, by which such breach must he cured; &k (4) that fulfure (o cure such breach an or before the date specifted n
the natice may result n acceleration of the sums secucr4 by this Martgage, foreclosure by Judicln! provecding, wnd snie of
the Property. The notice shall further inform Borrower of e right to reinstate after acceleration and the right 1o nssert
In the foreclosure procecding the nenexistence of a desault_or any other defense of Borrower to weeeteration and
foreclosure. ) the breach is not cured on or hefore the dat spacified in the notice, Lender, at Lender's option, may
declare alf of the sums secured by this Mortgage to be immediitely.due and payabie without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entit’od 1o collect in such procceding all expenses of
foreclosure, including, but not Hmlited 1o, reasonable attorneys' fees aisd cest of documentary evidence, abstracts and title
reports.

I8. Barrower's Right to Reinstate. Notwithsianding Lender's acceleration.of the sums secured by this Mongage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior (o entry of a judgment enforcing this Morgage; if: (a) Borrower pays lender alf sums which
wonld be then due under this Mongage and the Note had no acceleration occutred; (b) Borrower cures all breaches of any other
cavenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all reascopble cxpenses incurred by Lender
in enforcing the covenants and agreements of Borrower comained in this Morgage, and in ensorcng Lender's remedies as
provided in paragraph 17 hereof, including, but not limiled to, reasonable attomeys” fees; and (d} 2arwer takes such action as
lender may reasonably require fo assure thay the lien of this Mortgage, Lender's interest in ihie Property and Barrower's
obligation to pay the sums s.cured by this Mortgage shall continue unimpaired. Upon such payment and curc by Borrower, this
Mortgage and the obligations secured hereby shall remain in fult force and effect as if no acceleration had occuy: ed.

19, Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower hereby assigns (o Lender
the remts of the Property, provided thar Borrower shall, prior to acceleration under paragraph 17 hereof. in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and ta collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propeny
and coflection of remts, including, but not limited to. receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to account only for those remts actualiy

received.
20, Releuse, Lipon payment of al} sums secured by this Mongage, Lender shall release this Morigage without charge to

Borrower. Borrower shall pay all cosis of recordation, if any.
M. Wakver of Homestead. Borrower hereby waives all right of homesiead cxemption in the Property under state or Federal

law.
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IN WITNESS WHEREOF, Borrower has executed this Murigage,

__432i2ﬁ4121{;é; 7
] ' - Borrower
(ﬁhﬂfwwf ,fe_c,

STATE OF ILLINOIS, County sa;

. VAn oy Koale , & Notary Public in and for said county i state, do hereby centily that
ol e bae TR, _amd YVONNME LEE
personally known (0 me 1 be the sume person(s) whose name(s) 2140718 _(AVE. subscribed to the foregoing instrunent,

appeared hefore me this ¢ayin person, and acknowledged that =7 h?g_ signed and delivered the said instrument as
YA@ s v free voluntary acl, Aor the uses and purposes therein st forth,

Given under my hand an< oft7icial seal, this / X # day of N W ﬂ/ V 19_?_-5/
ﬂ(r Ance A GuA 2/

« Borrower

My Commission expires:
/0 - D‘? = C!. 4’ ry Public

g_:-;:nmumn::z'-.lu:u'.r.m"tx:'.t';:‘.z".v.:'.':'.::w:is?'qmi.“dm'-!‘-‘ﬁ‘x“i“"“'-;‘ This instrument was prepared by:
;5 Ciitria f.!.'AL -’: o
% R, r:-,..r:.',om e ‘:E ”7///}//412‘ ﬂﬁﬂé /‘E/'/

. Nm‘.«”r‘f.r?«: o S IO (Nuine)

R . - ’ g R . . C}]o

4200, Mchigpa . Chieo TL Lo
(Address) @]

(Space below This Line Reserved For Lender ard Recorder)

Return To:

Household Zavk, f.8.b.
Stars Centrai

577 Lamon! Roac
Elmhurst, IL 6012€
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EXHIBIT A (PAGE 1)

LOT 16 AND THE NORTH 8 FRRT OF LOT 17 IN BLOCK 11 IN THE
SUBDIVISION OF BLOCKS 12, 13, AND 14 IN NEUMAN AND HART'S
ADDITION TO ENGLEWQOD HEIGHTS, A SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TQWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
WEST 10 ACRES THEREOF), IN COOK COUNTY, ILLINOIS,

TAX NUMBER: 20-31-413-036

ORDER #A0071886X
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