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EQUiTY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your" nid *Yours" means each person signing as mortgagor or trustee. "We," "Us" and "Qur”
means CITIBANK, FEDERAL LAVINGS BANK, S00 W. Madison St., Chicago, IL 60661, The "Borrower" meany
JOSERH V., BURDI ANDR CHERYJ .AMI;MWM

The "Agreement” means the Equity Source Acccunt Agreement and Disclosure of even date herewith signed by the Borrower
in connection with this Morigage. The "Properiy™ means the real estate, including the leaschold (if any), located
A TY

THIS MORTGAGE between You and Us is made as vz.ine date next to your {irst signature below and hax a flnal
maturity date 25 years and 2 months from such date.

The Agreement provides inat the credit secured by the Property is an op<n-end revolving line of credit at a variable rato of
interest.  The maximum amount of all loan advances made 1o the Borrower uncer tlhe Aareemem and which may be secured hy
this Mortgage muy not exceed . TWENTY FIVE THOUSAND AND %0/100

dollars ($ 25.,000.00 ) (the "Credit Limit™). At any particular (e, Gye-outstanding obligation of Borrower
to Us under the Agreement may be any sum equal to or ltess than the Credit Limit plus Jniorest and other charges owing under
the Agreement and amounis owing under this Morigage. Obligations under the Agreement Morigage and any ridors thereto
shall not be released cven if all indebtedness inder the Agreement s paid, untess and unlil Wo eauae o morigage retease to be
executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all (ndebledness and obligaiions or fie-Horrower under the
Agreement or any modification or replacement of the Agreement; {b) the payment of all ather sums auvarced in necordance
herewith to protect the security of this Morigage, whh finance charges therean st the variable rate describea in the Agreement;
and (c) the payment of any future advances made by Us to Borrower (pursuant to Parageaph 16 of this Mortgnge (herein
"Future Loan Advances”)), and, in consideration of the indebtedness herein cecited, You hereby mortgage, grant and convey to
Us the Property.

TOGETHER WITH all the improvements now or hereafter crected on the Property, nid all casements, rights,
appurtenances, rents (subject however 10 the rights and authorliies given herein 10 You to collect and apply such vents),
royalcies, mineral, olf and gas rights and profits, water, water rights and water siock, und all (ixtures now or hereafter attached
1o the Property (which, if this Mortgage is on a unii in » condominium projoct or planed unit development, shalt include the
cominan elements in such project or development associnted with such unity, all of which, including replacemonts and additions
thoreto, shall be deemed to be and romain a part of the Property.

IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BIY BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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iF MORTOéOOR S AN INMIML.O F F I C IAL ¢ O PY
" Ul

CHERYL A. BURDI

Mongugor [+11] Motigagor Daie

“OFFIC. »
oA DAVIDRGH -

NorAav PUBLIC, STATE DF ILLINOIS
My Commission Expires 08/25/98

STATE OF ILLINOIS ‘O 88
COUNTY OF “/PM )

[, the undersigned, a No‘ary Publjc in nnd for said Coynty nthe tate aforesaid, PO bRCBY CERT PY that
- iE:’_ag K 32 E -

personally known to me i 6% the same person{s) whase name(s) (s(are) aubscribcd to the foregoms tnstrument, uppeared
before me this day in persc and acknowledged that (s)he(they) signed sealed and delivered the sald instrument as
histher)(their) free and voiuntary «ct Jor the uses and purposes therein set forth,

Given under my hand and official seal, 1his __LQ_ day of M &u q q b

My Cammision Expires: 5 [ 29 CM M&m__

IF MORTGAGOR IS A TRUST: by

not personally but solely as trustee as aforesaid

By: - Tule
ATTEST: ).
Tithe

STATE OF ILLINOIS 88
COUNTY OF )
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DC-HZREBY CERTIRY that

, President and . Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed ang axlivered the said instrument ns
their awn free and voluntary acts and as the free and voluntary act of the said ~

-

corporaiion, as Trustee, for the uses and purposes therein set forth, and the said
Secretary did also then add there acknowledge that (s)hc, as cusiodian of the corporate seal of sald coq'amion. did affix the
said corporate seal of said corporation to said instrument as his (he) own free and voluntary act, and as the ti=2 and voluntary
act of said corporation, as Trustee, for the uses and purposes thereln set forth,

Given under my hand and official scal, this day of

My Commision Expires:

Nolary Publle

You covenant that You are tawfully selzed of the estate hereby conveyed and have the right 1o mortguge, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant
that You warran! and will defend generally the title to the Property against all claims and demands, except those disclosed in
writing to Us as of lhe date of this Mortgage.

You and We covenant and agree as foilows:

1. Payment of Indebtedness. Borrower shall prompily pay when duc the indebledness secured by this Mortgage including,
without limitation, that evidenced by the Agreement.
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2. Application of Payments. Unless applicable law provides otherwisc, alt paymonis recolved by Us under the Agreemont
will be applied to the principal balance and any finance charges, tae charges, collection comts, and ather charges owing with
respect 1o the indeblodness secured by this Mortgage in such order as We may choose from time fo time.

). Charges; Liena. Except as oxpressly provided in this Prragraph 3, You shall pay all taxes, asscasmonts and other charges,
fines and imposhiions attributable to the Property which may aiain a ptiocity over thix Morigugo, snd loaschold payments or
ground romts, if any, by Your making payments, whon dus, direetly 10 the payes thorsof. in the evemt You mako payments
directly 10 the payee thereof, upon Our request You shall prompily furnish to Un receipts evidencing such payment. We
resorve the right 1o require You or the Borrower to pay (0 an gacrow sccounl amounte to pay taxes and insucance when they are
tue. 1f We require payments (o be made 10 an eacrow account, the amount of the paymonts wilt be determined in accardance
with applicable law and We will pay Intorest on the paymenta, if required by applicable law,

You shall make payments, when due, on any indebiedness secured by a mortgage or other len that is prior in right thme o this
Mortgage (a “Prior Mortgage™). You shall prompily discharge the len of any Prior Morignge not disclosed to Us in welting s
the time of applicatian for the Agreement, provided, however, that You shall not bo required to discharge any such lien o long
as You ahall (s} in giord faith contess such len by, or defend enforcoment of auch Hen in, logal proceedings which operate 1o
provent the enforcoment o the lien or forleiture of the Property or any part thoreof, or (b) secure from the holder of auch prioe
Hen an agreement in forin um' substance aatisfactory (o Us subordinating such lien to this Mortgage. You shadl not emer inia
any agreement with the hoidiz of & Prior Mortgage wherehy such Prior Mortgage, or the indobiednoss secured thereby fa
modifled, amended, extonded orrenawed, without Our prior written consent. You shail neither request nor alfow any future
advances 10 be «22iicd by & Prior idurtzage without Qur prior written consent.

4, Hazard insurance. You shall keep i Jiprovements now axisting or hereafler erected on the Property insured againgt Josa
by fire, hazards included within the term “exsonasd coversge,” and such other hazards as We may require Oncluding foad
insurance coverage, if required by Us) and in zuch-smounts and for such periods as We may require. Unloss We roquire in
writing otherwise, the policy shall provide insuranss 2o roplacement cost basls in an amount not texs than thal neceasary to
comply with any coinsursnce perrentage stipulated inthe nazard insurance policy. Al Insurance paticies and renewals thereo!
shall be in farm and substance and with carriers acceptable to.2!« and shall include & standurd mortgageo clause in favor of and
in form and substance satisfactory to Us. in the event of lavs, You shall give prompt notice to the insurance carrior and Us,
We may inake proof of loss if not made prompily by You.

if the Properly is abandoned by Yout, or if You il 1o respond in Us withdn thirty (30) days frown the date the notice is mailed
by Us to You that the insurance carrior offers to seitie o clalm for insurance enefits, We nre awharized (o collect and spply the
Insuirance proceeds at Qur option either to restoration or repair of the Property, on-in sums secured by this Marigage.

If the Property Is scquired by Us under Paragraph 14 of this Mortgage, sl of *crai right, thle and Imterest in and 1o mny
insurance policies, and in and to the proceeds thereo! resulting from dnmnge to the Prapeity prior (o the sale or acquisition,
shall pass (o Us to the extent of the sums secured by this Morigage immediately priot (o such sale or sequlsition,

The provisions of this Paragraph 4 shall be subject 1o the pravisions of Pacagraph § If this Yiorigage covers 4 unit Jn a
concominivm project or planned unit develupmeni.

5. Preservation and Maintenance of Property; Condominiums and Planned Unlt Dovolupments. 17 ity Morigage s ona
unit in & condominium or a piaaned unlt development (herein "Condominiumn Project”™), then: () You stall perform all of
Your obligations under the dectarstion or covenants creating or governing the Condomintum Project, the by-lawa and
regulations of the Condominium Project, and all constituent docwinenta (herein *Project Documents®), inctuding the paynont
when due of asscssments imposed by the homeowners association or other governing body af the Condomintum Project therein
"Owner's Association®); (b) You shall be deemed o have satisfledt the insurance requiremems under Paragraph § of this
Mortgage If the Owners Association tnalntains in full force and effect o "master” or "blroket” policy on the Condominium
Praject which provides insurance coverege against fire, hazards included within the ferm “exiended coverage” and such ofher
hazards (including flood insurance) as We may require, and in such amounts and for such perlods a8 We may require naming
Us ny additional Inss payee, (c) the provisions of any Project Documents regarding the application of any jnsuranice proceeds
from "master” or *blanket” policies covering the Condominium Project shall supersede the provisions of Parngraph 4 of thiz
Mortgage to the extent necessary lo avoid conflict between the provisions thereof and hereof; (d) You hereby nssign to Us the
right 10 receive distributions on asccount of the Property under "mastec” or “blanket® policies covering the Condominium
Project to the estent not applied to the restoration.
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or repair of the Property, with any such distributions in excess of the amount necessary 1o satiafy In full the obligations sccured by
this Mortgage hoing paid to You; (¢) You shall give Us prompt wrilten nutice of any lapse in any Insurance covorage unier a
"master” or “blanket” policy on the Condominium Project; and () You shall not, whhout Our prior written consont, consent tn
cither (1) the abandonment or *2rmination of the Condomintum Project (except for the abandonment or termination provided by law
in the case of substeniiai destruction by fire or other casually or in the case of a taking or condemnation or eminent domain), (i)
any material amendment to the Project Documents (including any change in the percentage interests of the unit owners in the
Condominium Project), or (iil) the offectuation of any decision by the Owners Association to terminnte professional management
nnd assume self-management of the Condominium Projoct. [f the Property has rental units, You shall mainiain insurance agalnst
rent loss in addition to ihe other hazards for which insurance is required herein.

6. Protection of Qur Security. If You fail to perform Your obligations undor this Morigage, or if any action or proceedings
adversely affects Our interest in the Property, We may, at Our oplion, take any action reasonably neceasary (including, withous
limitation, paying exr<nses and attorney fees and to have eniry upon the Property to make repairs) to perform Your obligations or
to protect Our inleresis.. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agrecinein, shall become indebtedness secured by this Mortgage (except us expreasly provided lerein). Nothing
contained in this Paragrapii ¢ sball require Us to tncur any expense or take any action hereunder.

7. Inspection. We or Our agentz'me; cnter and inapect the Property, afier giving You reasonable prior nutlce,

8. Condemuation, The proceeds of omy award or claim for damages, direct or consequential, In conneciion with nny
condemrution or other taking of the Proper:y. or part thereof, o¢ for conveyance in ley of condenination, are heroby nssigned and
shall be paid to Us, Neithor Forrower nor You i be relleved of any abligation 1o make payments if We apply the awnrd recelved
to the outstanding balance ow:d.

Il You sbandon the Property, or if, afier notice by Us ta.7ou that the condemnor offors o mako an award or seutle » claln for
damages, You fatl 1o respond 1o Us within thirty (30) days nfter the dnto such notice Is malled, Wo are authorized W collect and
apply the proceeds in the same manner as provided in Paragrapn 4 Leteof,

9. Forbearance Not a Walver., Any forbearance by Us in exercizinp-any right or remedy hereunder, or otherwise afforded by
applicable 1aw, shall not be n walver of or preciude the exercise of any zuc). right of remedy In the future. Any waiver by Us must
be in wrillng and signed by Us.

19. Successors and Assigns Bound; Joint and Soveral Linbility; Captions, Tle covenania and agreements hieroin contnine shall
bind, and the rights heecunder shall inure to, Your and Qur respective successurz and assigns, subject to the provislons of
Paragraph 13 hereol. All Your covenants and agreoments shall be joint nnd sovoral. The cetions und headinga of tho parngraphs
of this Mortgage are for convenlenco only and are not to ber used to Interprot of define the pravicions hereof,

I1. Notlces. Except for any notlce required under applicable law to bo givon In another manner, {aj any notice to You provided
(or in this Morigage shall be given by personal defivery or by mailing such notico by flest-cluss postage Gald, adidressed 1o You ot
the address of the Property shown at the beginning of this Morigage or al such other address am You mav-designate by notlce 1o Us
as provided horein, and (b) any notice ta Us shall be given by personal delivery or by mailing such notice sy tenified mail, return
receipt requested, to Our address stated heroin of ta such other address ns We may dealgnate by notice to You s rrovided horoln.

12. Severability. If any term of this Mongage Is found to be unenforceable, all other provisions witl romain in full force,

13. Due on Transfer Provision - Transfor of the Property. I all or any part of the Property or any intereat in it Is sold or
transferred (or Il & beneficial interest in You is sold or transierred and You are not a natural person) without Oue prior written
consent, We may, a1 Our option, require immedinte payment in (ull of all sums secured by this Mortgage. However, We shall not
excreise this option i the exercise iy prohibited by applicable law as of the date of this Mortgage. If We exercise this option, Wi
shall give You notice of acceleration. The notice shall provide a perlod of not fess than 30 days from the dme the notlee i
detivered or maltled within which all sums secuted by this Mortgage must be paid. 1f these suma are not paid prior to the expiration
of thix period, We may invoke any remedies permitted by this Mortgage without further notice or demmd on You,
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14. Default. If You breach any term in this Morigage, or if Borrower falls to perform any obligation under the Agreement,
We may, at Our oplion, declarc all sums secured by this Mortgage to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedics permitted by law. We may colleet from You ali
reasonable costs incurred in enforcing the terms of this Morigage, including attorney's fees and allocated costs of Our saluried
employees.

|S. Assignment of Rents. As additional security hereunder, You herchy assign to Us the rents of the Property: provided,
however, that You shal! have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to
coltect and retain such rents as they become due and payabie.

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances o You or Borrower.
Such Future Loan Advances, with interest thereon, shall be secured by this Mortgnge when evidenced by a promissory note or
agreement stating that said note or agreement is so secured.

17. Release. Upor payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your
request, We shal! Tulzase this Mortgage and You shail pay all costs of recordation, if any.

18, Appointment of 2ccciver: Lender in Poasesslon, Upon acceleration under this Mortgage or abandonment of the
Property, We shall beeitii/sdd 1o have a receiver appointed by a court to enter upon, take possession of, and manage the
Property and collect the rents-o( (e Property including those past due. All rents collected by the receiver shall be applied first
lo payment ot the costs of manag:m.nt of the Property and collection of rents, including but not limited to, receiver's fees and
premiums on the receiver's bond:z-and reasonable attorneys fees and then to the sums secured by this Morigage. The recelver
ahall be liable to account only for those revtractually received.

19, Statement of Obligation, We may colliet a fee for furnishing a statoment of obligatlon in an nmount not Lo oxceed the
maximum amount permitied under applicable law:

20. No Merger. Thete shail be no merger of the intercsi or estate created by this Mortgage with uny other interest or esiute in
the Property at any time held by or for Our benefit in any cepaciiy, without Our prier wrilten consent.

21. Fixture Filing. This Mortage constitutes a financing simcicnt flled as a fixture filing in the Offictal Records of the
County Recorder of the county in which the Property is located wiib respect (o any and all fixtures included within the torm
“Property” as used in this Morigage and with respect to any goods or cther personal property that may now or hereafter
hecome such fixtures,

22. Third Party Walvers. In the cvent that any of You has not alsc signed tie Azrcemont as Borrower, cach of You: (a)
agrees that We may, from time to time, withcut notice to, consent from or demand on You, and without affecting or impairing
in any way any of Our rights or Your obligations, {1) renew, extend, accelerate, conti-Girise or change the Interest rate or
other terms of the Agrecment and any promissery note or agreement evidencing a Future Lok Advance, and (ii) accepl, waive
and release other security (Including guarantees) for the obligations arising under the Agreemeri-or any promissory note of
agreement evidencing 2 Future Loan Advance, and (b) waives (1) any right 1o requiro Us to procees saalnm any Borrower or
any other person, proceed aguinat or exhaust any security for the obligations secured by this Macigrge or pursie any other
remedy In Qur power whatsaever, (11) any defense or right agninst Us arising out of any disabitity or ot Cofonso or cevaation
of Tiability of any Borrower for any reason other than full payment, (i) any defonse or right agalnst U uralng owt of Que
foreclosure upon the Property, even though such foreclosure resulis in the loss of any right of subrogetion, reimbursement or
other right You have against any Borrower, (Iv) all prescntments, diligence, protests, demands and notice of protest, dishonor,
and nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebtedress, and (vi) the benefit of the statute of limitations affecting the Property 10 the
extent permitted by lav, Any partial payment by Borrower or other circumatance that operates to 1oll any statute of limitations
as 10 auch perzun shall operate to toll auch statute as 10 You.

23, Choilce of Law. This Morgage wili be governed by amd interpreted tnt accordance with the federal laws of the Unlied
States and where not inconsistent with the laws of the Stale of !linols, regardless of the state in which You or Borrower
resicles.

24. Your Copy. You shall he given one conformed copy of the Agreoment and this Montgage.
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23" Loan Charges Legislation Affecting Our Rights, If the Agreoment is subject to a law which sets maximum loan
charges, and that |aw is finally inierpreted so that the interest or other loan charges collecied or to be collected In connection
with the Agreement oxceed the permitied limits, then (a) any such loan charge shall bo reduced by the amount ticcessary to
reduce the charge 1o the permitted limit; and (b) any such loan charge nircady collocted from You or Borrower which exceeced
permitted limits will be refunded to You or Borrower; We may choose to make this refund hy reducing the principal owed
under the Agreement or by making & direct payment to You or Borrower. 1€ a refund recuces principal, the reduction wilt bo
treated as 3 partial prepayment without any prepayment charge due. If enactment or expitntion of applicable {aws has the effect
of rendering any provision of the Agreement or this Morigage unenforceable according to its torms, We may at Our option,
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies perinitted by Paragraph
14,

26, Walver of Homtead. You waive all right of homestead oxemption in the Property.

27. Trustee Excuipation. If this Mortgage Is executed by an Hlinois tand teumt, You oxecute thin Mortgigo as trusics
aforesald, in the excrcisz-of the power and authority conferrcd upon and vested In it as such trusteo, and It is expressly
understood and agreed by-UZ-and by every person now or hereafter clalming any right hereunder that nothing contained herein
or in the Agreement shall‘ov-criatrued as crealing any liability on You personally to pay amounis owing in connection with the
Agreement or this Mortgage o #:iy. interest that may occur thereon, or to perform any covenants cither express or implied
contained in this Mortgage. all su<n ilahility, il any, being exprosaly walved, and that any recovery on the Morignge or the
Agreement shall be solely againsi-and aut of the Property by enforcement of the provisions of this Mortgage und the
Agreoment, but this walver shall in no way rliect the personal liebility of any individual Borrower, co-maker or guarantor of
the Agreement.

084 Rev_ 0171093 DIPS 4646




UNOFFICIAL COPY




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 82 IN TIMBERLINE 1, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3, 27
AND 28 OF COUNTY CLERK'S DIVISION OF SECTIONS 29 AND 30, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

22-30-206-035

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.

DPS 049
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