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MORTGAGE

THIS MORTGAQE ("Securit Instrumeont”) is given an May 2, 199% . The mortgagor is
JUAN OLVERA, A SINGLE MY

{"Borrower").
This Security Instrument is givento  OPTION Qla) MORTGAGE CORPORATION, A CALIFORNIA CORFORATION ,
which ls organized and exising under the laws of — CALITORNIA , and whose
address is 2020 B, FIRST STREERT, SUITE 1uu, SANTA ANA, CA 92708 ("Lendear*),
Borrower owes Lender the principal sum of

THIRTY ONE THOUSAND
-ANL _MJ/100THs Dollars (U.S. §31,000.00 h

This debt is evidenced by Borrower's note dated lhe same date as thiz Sérurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2025 . This
Security [nstrument secures to Lender: (a) the repayment of the debt evideiiesd by the Note, with interest, and all renewail.
extensions and modifications of the Note; (b) the payment of all other sums, with inteest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c} the performance of Borrower's tovaaants and agreoments under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant angAcavey to Lender the following described
property located in Cook County, Hlinois:
LOT 1, IN THE RESUEBDIVISION OF LOTS 1, 2, ) AND 4 IN BLOCK 16 IN TI@ RESUBDIVISION OF
BLOCKS 9 TO 16 INCLUSIVE (RXCEPT THE EAST 141 FEET OF BLOCKS 9 ANL-16 TN THE

PIRST ADDITION TO WEST PULLMAN, BEING A SUBDIVISION OF THE NORTHEAST (1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGR i4, BAAT OF THE THIRD PRINCIPAL MHRIDIAN, IN JU0X

COUNTY, ILLINOTS,

Permanent Real Estate index Number;___35-29-318-004-0000

e
which has the address of 815 W 122ND STREET, CHICAGO (Street, City],
lilinois 60643 ("Property Address”);
[2ip Cods)
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TOGETHER WITH all the {mprovements now or hereafter erected on the property, and all easements, appurtenances, and
{ixtures now or hereafier & part of the property. All replacements and additions shall also be covered by this Securily Instrument,
All of the foregoing is referred ta in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower {a lawfully seised of the estate heraby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except (or ancumbrances of record, Borrower warrants and
will defend generally the title fo the Property against all claima and demands, subject to any encumbrances of record,

COVYENANTS. Borrower and Lender covenant and agreo as foliows:

L. Payment of Principal and Interest; Propayment and Late Chargen. Borrower shall prompily pay when due the principal
of and interost on the debt evidenced by the Note and any prepayment and inte chargea dus under the Nole.

2. Punds for Taxes and Insurance. Subject to applicable law or 1o a writion walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note {s paid in full, » sum (*Funds®) for: (a) yearly taxes
and assesaments which may attain priority aver this Security Instrument as & llen on the Property: (b) yeatly leasehold payments
or ground renis on the Property, if any; (c) yearly hazard for property insurance premlums; (d) yearly flood Insurance premiums,
{{ any; (&) yearly menagsye insurance premiums, If any; and (D) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5, in llsu of the payment of morigage insurance premiums. These ltems aro catled *Bscrow ltems." Lender
may, at any time, collect w' #2ld Funds in an amount not to exceed the maximum amount # lender for a fedorally related mortgage
loan may require for Borrov.er s 22crow account under the federal Real Estato Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Sectlon 2t0:-¢f seg. ("RESPA"), unless another law that applies to the Funds sets o lesser amount, 1f an,
Lender may, at any time, collect an huld Funds in an amount not to oxceed the lesser amount. Lender may eatimate the amount
of Punds due on the basis of curren data and reasonable estimates of expenditures of future Bscrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whote deposits are insured by a federal agency, Inatrumentality, or entity
(including Lender, if Lander is such an Instituticn) ov In any Federal Home Loan Bank. Lender shall apply the Funda to pay the
Bscrow liems. Londer may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying tho Bscrow Items, unless Lender pays Borrovver irierest on the Funds and applicable law permits Londer to make such
a charge. However, Lender may require Borrower to pay &'ae-time charge (or an independent real estate tax roporiing service used
by Lender in connection with this loan, unless applicable law povides otherise. Unlesa an agrooment is made or applicable law
requires (nlerest to be pald, Lender shall not be required to pay-Bzizower any Interest of earnings on the Punds, Borrower and
Lender may agree in writing, however, that intorost shall be pald c:i *ae Funds. Lender shall give to Borrowor, without charge,
an annual accounting of the Funds, showing credits and debita to the Fuarla snd the purpose for which each debit to the Funds was
made. The Punds are pledged as additional security for all sums secured Uy «his Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Gy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, If the amount of the Funds held by Londer at any time
is not sufflcient to pay the Bscrow liema when due, Lender may so notify Botrower ! vtiting, and, tn such case Barrower ahall
pay to Lender the amount necessary (0 make up the deficiency. Dorrower shail make <y he deficlency In no more than twelve
monthly payments, at Lender's sole discretion,

Upen paymem in fuil of all sums secured by this Security Instrument, Lander shall prompuy refund to Borrower any Funds
held by Lender. {f, un<yr paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.(iic acquisition or sale of the
Praperty, sho!} apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst bz sums secured by this
Secrouy Instrument,

3. Application of Psyments. Unless applicable law provides otherwise, ail payments recelved by Larder under paragraphs
{ and 2 shall be applied: first, to any propayment charges due under the Note; second, (o amounty payable under gunagraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liona. Borrower shall puy all taxes, assessments, charges, fines and Impoaitions attributable to the Property
which tay attaln priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided In paragraph 2, or {f not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this parageaph, If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts ovidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
In writing to the payment of the ahligation secured by the len in a manner acceptable to Londer; (b) contests in yood faith the lien
by, or deferdls against eniorcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from tho holder of the lien an agreemeni satisfactory to Lander subordinating the Hen to this
Security Instrument. If Lender determines that any part of the Property is subject (o a llen which may attain priority over this
Security Jnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the llen or take one or more

ie. . Wi Ioh Ini.__ [nit.
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of the actions set forth sbove within 10 days of the glving of notice.

S. Haxard or Property Insursnce. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage”™ and any other hazards, Including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, s Lender's option, obiain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lander. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicabio Law otherwise requires, Insurance proceeds shall
be spplied first to reimburse Lender for costs and expenses incurred in conneciion with obaining any such insurance proceeds, and
then, at Lender's orion, in such order and proportion as Lender may determine in It sole and absolute discretion. and rogardless
of any impairment of se urity or iack thercof: (i) to the sums secured by this Security Instrument, whether or not then due, and
10 such components thervof as Lender may determine in lis sole and absolute discretion; and/ot (Ii) to Borrower 1o pay the cosis
and expenses of necessary repsirs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer vaibin 30 days a notice from Lender that the insuranco carrler hus offered to settle a claim, Lender
may collect the insurance proceeCs. “andor may, in i1s solo and absoluto discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to re.sziz or restore the Property or (o pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will bugin when the notice is given.

Unless Lender and Borrower othervise agreo in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly paymants cefeired to In paragraphs 1 and 2 or change the amount of the payments. If under
paragragh 21 the Property is acquired by Lender, Borrower's tight to any tnsurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Laivier to the extent of the sums secured by this Security Inairument immediately
prior to the acquisition,

1f Borrower obtains earthquake insurance, any otwer Lazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such incurance shall (i) namo Lendor as loss payee thereunder, and (li) bo
subject 1o the provisions of this paragraph 5.

6. Pruservation, Maintenance and Protection of tho Property: Gerrower's Loan Application; Losscholds, Borrower shall
not desiroy, damage or impair the Property, allow the Property lo deterize2is, or commit waste on tho Property, Borrowor shall
be in default if any forfeiture action or procreding, whether civit or criminal 3=-bogun that in Lender’s good faith Judgment could
result in forfelture of the Property or otherwise materially impair the lien created oy this Socurity Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 1P, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's Interest in the Property
or other material impairment of the ilon created by (his Security Instrument or Lender'e sezarity Intorest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or slatements
to Lender (or failed (o provide Lender with any material infarmation) In connection with the loun svidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a princ/pal "esidence. It this Securlty
Instrument {s on a leaschold, Borrower shall comply with all the provisions of the lease. If Borruwe: sznuires foe tlile ta the
Praperty, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purportina to-2ffect the Property
or any portion thereo! or Borrower's title thereto, the valldity or priority of the llen created by this Security Instiunient, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or lnjury to tho Property or any part thereo!, or in connection with
eny transaction financed In whale or in part by the proceeds of the Note or any other note secured by this Security Insirument, by
Lender, or In connection with or affecting the Property or any part thereof, including causes of action arlsing (n tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender’s option, assigned to Lender, and the procoeds
thercof shall be paid directly to Lender who, alter deducting therefrom all its expenses, including reasonablo attorneys’ foes, may
apply such proceeds to the sums secured by this Security Instewment or to anty deficiency under this Security Instrument or may
release any moniea 30 recolved by it or any part thereof, as Londer may elect. Londer may, at lts option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or seitlement thereof,
Borrower agrees Lo execute such further asalgnments and any other instruments as from time to timo may be necessary to effeciuate
the l‘oregumn provisions and as Lender shall roquest.
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7: Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements coniained in
this Security Instrument, or there is @ legal proceeding that may significantly affoct Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture ot to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Londer's actions may Include
paylng any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying roasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to obtain coverage
substantially equivalent t the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage Insurance pieviously in effect, from an alternatc mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coveragz is'not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mortgage insurance premium b, nald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will
accept, use and retain these paymantz as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, If murgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again briumes available and Is obtained. Borrower shall pay the premiums roquired to maintain
mortgage insurance in effect, or to providea loss reserve, until the requirement for mortgage insurance ends in accordance with
any wrilten agreerent between Borrower and Lrade: or appilcable law.

9. Inspection. Lender or its agent may 12k reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspeciice apecifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award o« claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for canveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the cond*mnation proceeds in the same mannor as provided in paragraph 3
hereof with respect 1o insurance proceeds.

[f the Property is abandoned by Borrowet, or If, after notic¢ by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower falls to respond to Lender w'thin 30 days after the date the notice is given, Lender
is suthorized 1o collect 2nd apply the proceeds, at it option, either to restceation or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In wrlting, any applicatian of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or'c’ianige the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (ne (imo for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succe ssor in interest of Borrower shall not
operate (o release the lability of the original Borrower or Borrower's successors (n interest. Lender shall not ba required to
commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowz. v« Rorrower's successors
in interest. Any forbearance by Lender in oxercising any right or remedy shall not be a waiver of or precivie the exercise of any
right or remedy.

12, Succossors and Assigna Bound; Joint and Soveral Liability; Co-signers. The covenants and agreemanis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provislons of paragraph 17.
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
gxecute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrowoer's intarest in the
Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums secured by this Security
(nstrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mako any accommodations
with regard to the terms of this Security Instrument or the Noto without that Borrower's consent.

13, Losn Charpos. 1f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permittcd limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permiited limits will be refunded to Borrower,
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Lender may choose to mako this refund by reducing the principal owed undeor the Note or by making a direct payment to Borrower,
If a rofund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment charge under the Note.

14. Noticos. Any notice to Borrowor provided for in this Security [nstrument shail be given by dellvering it or by maliing
it by firat class mail unless applicable Iaw requires use of another method, The notice shail be directed (o the Property Address or
any other address Borrower designates hy notice to Lander. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumen; shall be deomed to have been given to Borrowor or Londer when glven as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall bo governed by federal law and the {aw of the jurldictlon
in which the Property {s located. In the event that any provision or clause of this Securlly Insirument or the Noto conflicts with
applicable law, such conflict shali not affect other provisions of this Security Inatrument or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of 1his Security Instrument.

17, Tranafer of the Property or a Booeficial intercst in Borrower. 1f all or any part of tho Property or any interest in it la
sold or transferred /or 'f a beneficlal interest In Borrower is sold or transferred and Botrower [s not a natural person) without
Lender‘s prior written censent, Lender may, at its option, require immediante payment In full of all sums secured by this Security
Instrument. However, this hption shall not be exercised by Lender Lf exercise is prohibited by lederal law as of the dato of this
Security Instrument.

if Lender exercises in's option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tnz netico is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. If Borrower faila to pay t'ees sums prior 1o the expiration of this period, Lender may invoke any remedies permiited
by this Security lnstrument without furthe:-natice or demand an Borrower,

{8, Borrower's Right to Reinetate. i \sorrower meets certain conditions, Borrower shall have the right to have onforcement
of this Security Instrument discontinued at any 2ims prior to the earlier of: (2) 5 days (or such ather period as applicable law may
specify for reinstatoment) before sale of the Proparty: putsuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrunien-Those conditions are that Borrower: (a) pays Lendor all suma which then
would be due under this Security Instrument and the Mo as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in r=forcing this Securlty Inatrument, including, but not linhoed to,
teasonable aitorneys' fees; and (d) fakes such action ns Lender taay reasonably require to assure that the lien of this Securtty
Instrument. Lender's rights (n the Property and Borrower's oblijation to pay the suma secured by this Securliy Instrument shall
continue unchanged. Upon roinstatement by Borrower, this Security Ligrzament and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to iclrdt=ic shall not apply in the cass of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial iniczest in the Note (together with this Security
Instrument) may be sold one or more times tvithout prior notice to Borrower, A sale vy result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sxurity Instrument. There alxo may be one
or more changes of the Loan Servicer unrelated to a sale of tho Note. If there is a chang: of the Loan Sarvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable tiw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The dotice will also contain any other
information required by applicable law. The holder of the Note and this Security (nstrument sha'i bc deemed to be the Lender
hereunder.

20, Hzzardous Substances, Borrower shall not cause or permit the presence, usc, disposal, ».orige, or release of any
Hazzudous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythinf af.ecting tha Property
that Is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presenace, e, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or ather actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or {s notified by any governmental or regulatory authorily, thm any
removal or other remediation of any Hazardous Substance affecting the Property is necesaary, Borrower ghall promptly take all
necessary remedial actions in accordance with Environmental Law,

Botrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and againat any and all claims, demands, causes
of action, loss, damage, cost (inciuding actual attorneys' fees and court costs and cosis of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

Init.. [nit.. it it loit,
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required plan), expenses and liabillty directly or indirectly arising out of ar attributabie to (o) the use, generation, storage, release,
threatened reicase, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Subsiances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Subsiances claims.

As used in this parograph 20, "Hazacdous Substances” arc those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic posticides
and herbleides, volatite solvents, materials containing asbesios or formaldehyde, and radioaciive materials. As used in this paragraph
20, *Environmental Law" means (ederal iaws and iaws of the jurisdiction where tho Property Is located that relate to health, safoty
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agroe as follows:

21, Accelerstion; Remedica. 1f sny installment under tho Note or notes secured hereby la not pald when due, or if Borrower
should be in default under any provision of this Socurity Instrument, or if Borrower is in default under any other morigage or other
instrument secured by the Property, all sums secured by this Security Instrument and socrued (nterost theroon shali st once become
duo and paysble at thy cot'on of Lender withoul prior notice, except s otherwiso roquired by applicable law, and regardless of any
prior forbearance. In suck cvent, Londer, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other reme die; ne take any other actions permitted by applicable law. Lender will collect sll expenses incurred In
purwing the remodies descr¥’.ed in this Paragraph 21, including, but not limited (o, reascnable sttorneys’ foon and costa of thle
tvidonce,

22. Reloase. Upon paymend of »lt sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge 1o Borrower. Borrower il pay any recordation costa,

23, Walver of Homestead. Borrowar ‘weives all right of homesiead exemption in the Property.

24. Misrepreseatation and Nondisciorare. Borrowor has made cortaln writien represantations and disclosures in order to
induce Lender to make flle loan evidenced by the Nute or notes which this Security Instrument secures, and in the event thal
Borrower has made any material misreprosentation o (a'led (o disclose any maiarial fact, Lendor, st i1a option and without prior
notice or demand, shal! have the right to declare the inuroteinsss secured by this Security Instrument, irrespective of the maturlty
date epecified in the Note or notes secured by this Security (zairument, immediately due and payable.

23, Time is of the Basence, Time Is of the essence in the purformunce of each provision of this Security Instirument,

26. Waiver of Sistute of Limitations. The pleading of thx stamite of {imitations as r defense to enforcement of this Security
Instrument, or any and all obligations referred 10 herein of securat kezsby, in heroby walved (o the fullest exient permitied by
applicable taw.

27. Modilication. This Security Instrument may be modified or nmronded only by an agrecment in writing signed by
Borrower and Lander.

28. Rolimbursement. To the extont permitted by applicable law, Borrower anill reimburse Lender for any and all costs,
feos and exponses which either may incur, expend or austain in the performance ot any «ct required or permitted hioroundor or by
{aw or In equity or otherwise arising out of or in connection with this Security Instrumer, Las Note, any other note socured by this
Security Instrument or any other instrument executed by Borrower in connection with the Nate ¢ Secutity instrument. To the exteni
permitted by applicable law, Borrower shall pay to Lender their foos In connection with Lenver neoviding documents or services
arising owt of or In connection with this Security Instrument, the Note, any other note secured tv this Security Instrument or any
other instrument oxecuted by Borrower in connection with the Note or Security Instrument.

29. Clerical Brror, in the event Lender at any time discovers that the Nota, any other noie secriond by this Security
Instrument, the Security Instrument, or any other document or instrument exectited in connectlon with the Sucurity Tnstrument, Note
or notes containg an error that was caused by a clerical mistake, calcuiation error, computer malfuncilon, printing-arror or similar
ertor, Borrower agrees, upon notice from Lender, to reexecute any documents that are neceasary (o correc) uny such error(s),
Borrower further agrees that Lender will not be liable to Borrower {or any damages incurred by Borrower that are direcily or
indirectly caused by any such error.

30. Lost, Siolent, Destroyed or Mutilaled Security Instrument and Other Documents, in the event of the loss, theft or
dastruction of the Note, any oth2r ote socured by this Security Instrument, the Security Instrument or any ather documents or
instruments executed in connection with the Securlly Instrument, Note or notes (collectively, the *"Loan Documents™), upon
Borrower's receipt of an indemnificatlon executed in favor of Borrower by Lender, or, in the avent of the mutifation of any of the
l.oan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content {dentical to, and to sorve as o replacement of, the loat, stolen, destroyed, or mutilated
Loan Documents, and may be treated for ali purposes as the original copy of such Loan Docutnent,

—
lnlLEJ 0 e, Inii. Inc, it .
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31, Assignment of Reats. As additional securlty hereunder, Borrower horeby aselgns to Lender the rents of the Property.
Borrower shall have Lhe right (o collect and retain tho rents of ihe Proporty as they become due and payable provided Lendor hus
not exercised its rights to require immediate payment in full of the sums secured by this Securlly Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreeraents of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) ware & part of this Security Insirument.
{Check applicable box{es)]

O Adjustable Rate Rider [ Condominium Rider 3 14 Pamily Rider
O No Prepayment Penalty Option Rider O Planned Unit Development Rider Occupancy Rider
CJ Otherts) tapecity)
BY SIGNING Rl W, Borrower accepts and agrees to the terma and covenants contained in this Secutity Instrument and

In any rider(s) executed by Pur:awer and recorded with it
Witnesses:

— (8l (Snal)
Barewrl Borrowsr

(Saal)
Borrower

(Seah) (Sual}

Borrowser ‘Bormowst
STATS OF ILLINOIS, ‘ C 00/ County &
. L, I/VM UNUAA , & Notary' Public in and for sald ectinty and state do horeby conify
M : o
Turi OLvERY , ASINGLE 0767)

) , personaily known to me to be the same person’s). xhose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signod and delivered the said instrumtent s LALL 2  freo and voluntary act, for the uses and purposes ¢ set forth,
Given under my haad and officlal seal, this 4 / 5

My Commission Expires: //// NY / 49 7

This Instrument was prepated by: OFFICIAL SEAL

MARIAN BARATTA
ROYARY IUBIL S1ATE OF 1LLINGM
MY lmess o e 1 sy

LA LEE N

ILDL001T (03-01.93)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made May 2, 199§ , And is incorporated into and amends and
supplements U Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the ume date givon by the undersigned
(the “Borrower") to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender”) of the same date (the "Note") and covering the property described In the Security Instrument and located at

815 W 122ND STREET, , CHICAGO, IL 60643
(Property Address)

OCCUPANCY AGREEMENMS
In addition to the covenants and ay’eements made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledy~z chat the Lender does not desire to make a loan (o Borrower secured by this property on
the terms contained In ths Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on different terms.

2. The Borrower desires Lender to uvie) this loan to Borrower,

3. Borrower promises and assures Lenas. -that Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrover will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security [nstrument.

4. If Borrower breaches this promise to occupy the propury 22 Borrower's primary/secondary residence, then Lender
may invoke any of the following remedics, in addition tp thc remedies provided In the Securlly Instrument:

A Declare all sums secured by the Security Instrumen. e and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly pr.ymonts under the Note accordingly;
C. Increase the interest rate and ndjust the monthly payments vsder the Note accordingly;
D. Require that the principal balance be reduced to a percontage of either the original purchase price or the
appraised value then being offered on non-owner occupied loai.
CONFLICTING PROVISIONS

Borrower sgrces that if the provisions of this Rider conflict with the printed terms in the Security Instrurier end/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to anolher lender, this Rider may, at the optlon of the assignes, be terminated.

-
w2 m lnit._ Lo lal lai

MULTISTATE OCCUPANCY RIDER - Primary/Sscondary Homs
Page | of 2 USRIDOTI {12-30-94)
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IN WITNESS WHBREOF, Borrower has executed this Occupancy Rider.

LY

State of _M’: , County of &4'/{)

|188:
Oon__._ 22764 . the undersigned, & Notary Public
in and for said State, personally apreared _ . - ile 14 =

ey
personally known to me (or proved 1o me =n the basls of saffsfactory evidence) to be the person(s) whose nane(s) is/are subscribed
to the within instrument and acknowledged ‘o me that he/ste/they oxecuted the same in his/her/their authorized capacity(les), and

that by his/her/their signature(s) on the lnstioaut the person(s), or the entlty upon behalf of n(s) acted, exccuted
the instrument.
Witness my hand and official seal. Signature W _ CU%”\-

(Resorved for official lfal) MK 1N Bﬁﬂﬁ 7

Name (1yped or printod)

v commisslon expires: //! / 5— i/ﬂ; 7

EETETESE

MULTISTATE OCCUPANCY RIDER-Prisaty/Sccominry Home
Page 2002 USRI0072 {12-20-94)
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