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GRANTOR . CODK COUNTY RECORDER
RAY OLAYAN 93334311
BORROWER
RAY OLAYAN

LENOER
RUBEN ZIPRZRSHTEIN AND DANIELLA ZIPPERSHTEIN

1. ASSIGNMENT. In consideration of the loan evidenced by the Promissory Note of even
date herewith (the *Note*), Grantor ablaiutely assigns to Lender all of Grantor's Interest
in the leases and tenancy agreements (the "Leasus") now or herealter sxecuted which
relate to the real property and Incorporated herein by this reference and any
improvements located thereon (the ‘Premises®, including, but not iimited to, the leases
incorporated herein by reference. This Assignmsntsto be broadly construed and shall
envompass all rights, benefits and advantages to b derived by the Grantor from the
Leases including, but not limited to all rents, Issues, inceme and profits arising from the
Leases and renewals thereof, and all security deposits pw4 under the Leases. Thie
Assignment is an assignment for security purposes only &rd 3 Intended to further
collaterize the Lender.

2. MODIFICATION OF LEASES. From and after an Event of D(faut as same is
described in the Loan Agreement, Note and Mortgage of even date hirevath, Grantor
grants to Lender the power and authority to modify the terms of any of the |.euses and
surrender or terminate the Leases upon such terms as Lender may determine

3, COVENANTS OF GRANTOR. Grantor covanants and agrees that Grantor will.

a Observe and perform all the obligations imposed upon the iendlord under
the Leases.

Refrain from discounting any future rents or executing any future
assignment of the Leases or collect any rents more than one (1) month In
advance without the written consent of Lender.

1

g
S




UNOFFICIAL COPY




UNOFFICIAL COPY

MERCURY TITLE COMPANY

26032 67E J%(

LEGAL DESCRIPTION

LOTS 26 TC 30 BOTH INCLUSIVE IN KRENN AND DATC'S DEVON KEDZIE ADDITION TO
NORTHEDGEWATER, BEING A SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH WEST
1/4 OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 1) BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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Perform all necessary steps to maintain the security of the Leases for the
benefit of Lender including, if requested, the periodic submission to Lender
of reports and accounting information relating to the receipt of rental

payments.

Refrain from moditying or terminating any of the Leases without the written
consent of Lender,

Exscute and deliver, at the request of Lender, any assurances and
assicnments with respect to the Leases as Lender may periodically require.

4. REPRESENTAT(CwS OF GRANTOR. Grantor represents and warrants to Lender
that to the best of its xrnowladge:

a. The tenants under ta3 Leases are current in all rent payments and are not
in default under the 'arms of any of the Leases.

Each of the Leases is vai'a and enforceabie according to its terms, and
there are no claims or defenses existing which could be asserted by any
tenant under the Leases ageins( Grantor or any assignee of Grantor.

No rents or security deposits under any =f the Leases have prsviously been
assigned by Grantor to any party other (han Lender,

Grantor has not accepted, and will not accepi.2nt in excess of ons month
in advance under any of the Leases.

Grantor has the power and authority to execute this Ansignment.

Grantor has not parformed any act or executed any instrumer:¢ s«ich might
prevent Lender from collecting rents and taking any other actic> under this
Assignment,

TYCTFLS6

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nots,
the Mortgage securing the Nots, this Agreement or any other present or future obligation
of Borrower or Grantor to Lender ("Obligations*), Grantor may collect all rents and profits
from the Leases when due and may use such proceeds in Grantor's business operations.
However, Lender may at any time require Grantor to deposit all rents and profits into an
account maintained by Grantor or Lender at Lender's institution,
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6. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance
of, any of the Obligations of the Grantor pursuant to this Assignmaent or the terms and
conditions of the Loan Agreement, Mortgage or Note of sven date herewith, Lender may
at its option take possession of the real property and the improvements and have, hold,
manage, iease and operate the Premises on terms and for a peried of time that Lender
deems proper. Lender may proceed to collect and receive all rents, income and profits
from the Pramises, and Lender shall have full powsr to periodically make alterations,
renovations, repairs or replacemaents to the Premises as Lender may deem proper.
Lender may apply ali rents, income and profits to the payment of the cost of such
alterations, renzvetions, repairs and replacements and any expenaes incldent {0 taking
and retaining poscayrion of the real property and the management and operation of the
real property. Lendermay keep the Pramises propsrly insured and may discharge any
taxes, charges, claims, aseagssments and other liens which may accrue. The expense
and cost of thess actions-may be paid from the rents, issues, Income and profits
received, any unpald amounts sha'l be secured by the Note and Mortgage of even date
herewith. These amounts, togetnes vith attorney's fees, legal expenses, and other costs,
shall hecome part of the indebtediisus secured by the Morigage and for which this
Assignment is given.

7. POWER OF ATTORNEY. In the event of anvi after a Default which is not cured under
any applicable cure provision the Qrantor irrevzeably authorizes Lender as grantor's
attomey-in-fact coupted with an Interest, at Lenders untion, upon taking possession of
the real property and improvements under this Assignment, to lease or re-isase the
Premises or any part thereot, to cancel and madify Leases, evizt tenants, bring or defend
any suits in connection with the possession of the Premises .. the nama of either party,
make repairs as Lender deems appropriate and perform sucr oz er acts in connection
with the management and operation of the real property and imprcvements as Lender
may deem proper. The receipt by Lender of any rents, income ¢ profits under this
Assignment after institution of foreclosure proceedings under the Mortgaor, shall not cure
ar, uefault or affect such proceedings or sale which may be held as arusuit of such

proceedings.

8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge any
obiigation, duty or liability under the Leases by reason of this Assignment. Grantor
hereby agrees to indemnify Lender and to hold Lender harmless from any and ali liability,
loss or damage which Lender may incur under the Leases by reason of this Assignment
and from any and ail claims and demands whatsosver which may be asserted against
Lender by reason of any alleged obligations or uridertakings on Lender's part to pertorm
or discharge any of the terms or agreements contained in the Leases. Should Lender
incur any ligbllity, loss or damage under the Leases or under or by reason of this
Assignment, or in the defense of any such claims or demands, tr.e amount of such loss,
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Including costs, legal expenses, and reasonable attomeys' fees shail be secured by the
Mortgage and for which this Assignment was given. Grantor agrees to reimburse Lender
immediately upon demand for any such costs, and upon fallure of Grantor to do 80,
Lender may accelerate and declare due all sums owed to Lender under any of the

Obiigations.

9. NOTICE TO TENANTS. A written demand by Lender to the tenants under the Leases
for the gayrient of rents or written notice of any default claimed by Lender under the
Leases shail Ls sufficlent notice to the tenants to make future payments of rents directly
to Lender and © cure any default under the Leases without the necessity of further
consent by Granta:. Grantor hereby releases the tenants from any liabliity for any rents
paid to Lender or any nction taken by the tenants at the direction of Lender after such

written notice has bes:i given.

10. INDEPENDENT RIGH7S. This Assignment and the powars and rights granted are
separate and independent frotn.env obligation contained in the Mortgage and may be
enforced without respect to whethsi Lander institutes foreciosure proceedings under the
Mortgage. This Assignment Is in aud!an to the Mortgage shall not affect, diminish or
impair the Mortgage. However, the rights.and authority granted in this Assignment may
be exercised in conjunction with the Mortgag2,

11. MODIFICATION AND WAIVER. The mocifiuation or waiver of any of Grantor's
obligations or Lender's rights under this Agreemart must be contained in a writing
signed by Lender. Lender may perform any of Grantor's obligations or delay or fall to
exercise any of its rights without causing a walver of thoss a%ilgations or rights, A waiver
on one occasion shall not constitute & walver on any oisr_occasion, Crantor's
obligations under this Agresment shall not be affected if Lender amands, compromises,
exchanges, fails to exercise, impalrs or releases any of the obligaticrs belonging to any
Grantor or third party or any of Its rights against any Grantor, third rany or collateral,
Grantor walves any right to a jury trial which Grantor may have uiids! sppilcable
law,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the
Note and Mortgage Is extended because of a modification, renswal or extension of the
secured Incebtednsss, this assignment shall ba automatically extended to the new
maturity or extension cate and shall be enforceable against Borrower on a continuous
basis throughout ali renewal and extension periods until such time as the underlying
Indebtedness has been retired and peid in full.

13. NOTICES. Any notice of other communication to be provided under this Agreement
shall be in writing and sent to the parties at the addressees indicated in Paragraph Thirty-
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two or any other notice paragraph in the Mortgage bearing even date herewith or such
other address as the parties may designate in writing from time to time.

14. SEVERABILITY. If any provision of this Agreament viclates the law or [s
unenforceable, the rest of the Agreement shall remain valld.

18. COLLECTION COSTS. If Lender hires an attomey to assist in collecting any
amount cdua r enforcing any right or remedy under this Agreement, Grantor agrees to
pay Lender's zilomeys' fees, legal expenses and collection costs.

16. MISCELLANCQUS,

A detauit 0y Grantor under the terms of any of the Leases which would
entitle the ienant thereunder to cancel or terminate such lease shall be
deemed a de@.ltunder this Assignment and under the Note and Mortgage
bearing even cate harewith so long as, in Lenders opinion, such default
results in the impuirment of Lender's security.

A viclation by Grantoi 2t any of the covenants, representations, or
provisions contained in this Ass'gnment shail be desmed a default under
the terms of the Note and Mcrinage.

This Agreement shall be binding upoun snd inure to the benefit of Grantor
and Lender and their respective succusiors, assigns, trustees, receivers,
administrators, personal representatives, le5«i9es and devisees.

This Agresment shall be govemned by the lax: af the State of liinois.
Grantor consents to the jurisdiction and venue ot z4y sourt located In the
State in the avent of any legal proceeding under this A yreement.

All referances to Grantor in this Agreement shall include all ge7snns signing
below. If thare is mare than one Grantor, their obligations 2! be joint
and several. This Agreement and any related documents repizcant the
complete and Integrated understanding between Grantor and Lender
pertaining to the terms and conditions of those documents.
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In witness whersof the parties have set their hands and seals as of the /l day

of 1 1997

? OW (L= (sem) (Seal)

Ray Olayad

State of llllJocs County of C& [Q s, I, the undersigned, a
Notary Public in and for sald Coynty In the State aforesald, DO
MEREBY CERTIFY that U o yon

IMPRESS pezaonally known to me to the dame pérson _____ whoss name

_subscribed to the foregoing Instrumaent, appeared before me this

SEAL day In paon, and acknowledged that ___h -€ signed, sealed and
delivered ihe #aid instrumentas _A:) _fres and voluntary act, forthe uses

HERE and purposca therein set forth, Including the release and waiver of the right
of homaestead,

-~

Given under my hend and oﬂhfmﬂh& Y
Commission expires _ Pt A

TARY PUBLL 'WE OF ILLINOIS
pared by Ph !u )MD/ , Lincolnwood, lllinols 606848
and Mail
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