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T MORTGAGE

THIS MORTGAGE IS. DATED ‘MAY 5, 1995, belwoen ELLEN LOGAN JONES DIVORCED AND NOT SINCE
REMARRIED, whose sddress lg 7457 §. EBERHART AVENUE, CHICAGO, 1. 60619 (referred to below as
“Grantor”); and LASALLE BANK NORTABROOK, whose address is 1200 SHERMER ROAD, NORTHBROOK, IL.
60062 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consid.rstion, Grantor mortgagas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the fullowing described real property, together with all existing or
subsequenlly erecled or affixed buildings, impr¢vements and fixtures; all easements, righis of way, ano
appurtenances; all water, water rights, watercourses ang ditch rights (including stock in ulilities with ditch or
irrigation rights); and alf other rights, royalties, and proms re'aling to the real property, including without limitation
all minerals, oil. gas, geolhermal and similar matters, locuted in COOK County, Slate of lllinals {the “Rea!

Property"):

LOT 11 OF WAKEFORD TENTH ADDITION, BEING FR‘NI’ B CRAWFORD’S SUBDIVISION OF LOTS 3
TO 7, IN BLOCK 4 OF WILLIAM FLEMING'S SUBDIVISION 'OF THE SW 1/4 OF SECTION 27,
TOWNSHIP 28 NORTH, BANGE 14, EAST OF THE THIRD PRiH%IPAL MERIDIAN IN COOK COUNTY,
ILINOIS.

The Real Property or iis address is commonly known as 7437 S. EBERHAHT AVENUE, CHICAGO, IL 60619,
'The Real Praperty tax identification numbey is 20-27-226~013. *~

Grantor presently assigns to Lender all of Grantor's right, titfe, and interest in and (o all ieases of the Property and
— all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coza security interest in
) the Personal Property and Rents.

O DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
('G otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
-~ Code. All relerences o doliar amounls shail mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credil Agreement” mean the reyglving line of credit agreement dated May 5.
1995, between Lender and Granlor with a credit limit of $21,000.00, togeiher with all renewals of, extensions
of, modilications of, refinancings of, consolidatiors of, and substilutions for the Credit Agreement. The
maturity date of this Morigage is May 5, 2002. The interesl rate under the Credit Agreament is a variable
interest rale based upon an index. The index cusrenlly is 9.000% per annum. The Cradil Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding accouni balance. The
interest rate 10 be applied to the outstanding account balance shall be at a rate 1.000 percentage polnts above
the index for balances of $50,000.00 and under, at a rate 0.500 percentage points above the index for
balances of $50,000.01 to $100,000.00, and al a rate equal to the index for balances of $100,000.01 and
above, subject however to the following maximum rate. “Under no circumstances shall the interest rate be
more than the lesser of 21.000% per annum or the maxlmurn rate allawed by appticable law.
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Exlsting Indebledness. The words "Exisling Indebledness™ mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor™ means ELLEN LOGAN JONES. The Granior is the mortgagor under this
Morigage.

Guarantor. The word "Guaranlor” means and includes without limitation each and all of the guarantors,
sureties, and accommodalion parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes wilhout limitation all exialfhg and future
improvements, fixtures, buildings, structures, mobile homes alfixed on the Real Propenty, Iaci!illes. additions,
SR

replacements and other construction on the Real Property. i

Indebtedness. The word “Indebledness” means all principal and inlerest payable under the Crediit Agreement
and any arounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to ¢n'sice abligations of Grantor under this Morigage, fogether with inlerest on such amounts as
provided in this Morgage. Specifically, without limitation, this Mortgage secures a revolving line of credil
and shall gsecure nut avly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also unv-future amounts which Lender may advence to Grantor under the Credit
Agreement within twenty (70} years from the date of this Mortgage 1o the same extent as if such future |
advance were made as of the date of the execution of this Mortgage. The revolving line of credit:
obligates Lender to make adva:ces to Grantor so long as Grantor complies with all the terms of the ;
Credii Agreement and Related Documeants, Such advances may ba made, repsaid, and remade from tlmel
to time, subject to the limitation that {ne tatal outsianding balance owing at any one time, not inciudlng’

finance charges on such balance at a fixe< ~¢ varlable rale or sum as provided in the Credit Agreement,

any temporary overages, other charges, and ary. amounts expended or advanced as provided in this!:

f
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. [t is the intention of Iv

Grantor and Lender that this Mortgage secures the hulance oulstanding under the Credit Agreement from

time 1o time trom zero up to the Credit Limlt as provited chove and any intermediate balance. At no time
shall the principal amount of Indebledness secured by ‘iz Morigage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Linall 2% $21,000.00.

Lender. The word "Lender" means LASALLE BANK NORTHBROCK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.
3
-,
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Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, ‘fraures, and other articles of®

personal property now or herealter owned by Grantor, and now or hereafter attarhed or affixed to the Real

Property; together with all accessions, parls, and additions 10, all replacements of, and 2. substitutions for, any
.- of such property; and together with all proceeds (including without limitation all ingurance proceeds and
. refunds of premiums) from any sale or other disposition of the Property.

" Properly. The word "Properly” means collectively the Real Property and the Persnnal Propeny.

Real Properly. The words "Real Property” mean ihe properiy, interests and rights described above in the
"Grant of Mortgage" section.

Refated Documents. The words "Related Documents” mean and include without limilation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds o! trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “"Rents” means all present and fulure rents, revenues, income, issues, royallies, profils, and
other benefils derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
‘POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provigions: ‘
Possession and Use. Until in default, Grantor may remsin in possession and control of and operate and
manage the Property and collect the Renis from the Property.
Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replfacemen;s, #nd mainienance necessary Lo preserve ite value.

Hazardous Svis'ances. The lerms "hazardous waste," "hazardous substance,” "disposal,” “relsase,” and
"threatened relcasa”™ as used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Erarpnmenial Response, Compansation, and Liability Act of 1960, as amended, 42 U.S.C.
Section 9601, et seg. CCERCLA®), the Superfund Amendments and eauthorization Acl of 1986, Pub. L. No.
99-499 ("SARA"), the Mazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ¢l 8eq.. the Resource
Conservation and Recover, Act, 48 U.S.C. Section 6901, et seg. or other applicable state or Federal laws,
rules, or regulations adomar, cursuant to any of the foregoing. The terms *hazardous waste® and "hazardous
substance® shalt afso incluae, without limitafion, petroleum and petrolsum b{-products or any fraction thereof
ang asbestos. Grantar represents 2ad warrants 1o Lender thal: (8) During the period of Grantor's ownership
of the Property, there has been .10 use, generation, manulacture, slorage, treatment, disposal, release or
threatened release of any hazardous wacte or substance by any persen on, under, or about the Property, (nbg
Grantor has no knowledge of, or reauon 1o believe thal there has been, except as previously disciosed lo a

acknowledged by Lender in writing, ) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened reiease cf any hacaracus wasle or substance bn any prior owners or occupants of the
Prrﬂ)eny or (i} any actual or threatened litigzusn or claims of any kind by any person relating to such malters;
a ¢) Excep! as previously disclosed lo amJ acknowledged by Lender in wriling, (i) neither Granlor nor any
tenanl, conlractor, agent or other authorized user o' the Praperty shall use, generate, manulacture, store,
ireal, dispose of, or release any hazardous waste or aubslance on, under, or about the Property and ?i]_any
such activity shall be conducted in compliance with all applicable lederal, siate, and local iaws, regulations
and ordinances, including without limitation those laws, repulaiions, and ordinances described above. Grantor
authorizes Lender and its agents to enter upen the Propzay to make such ingpections and tests, al Grantor’s
expense, as Lender may deem appropflate to determine crippliance of the Property with this seclion of the
Mortgage. Any inspections or tesls made by Lender shall e for Lender's purpases only and shall nol_be
consirued 1o create any respoasibility or iiabifity on the pant of Lender to Grantor of to any other person. The
representations and warranties contained herein are based on Cranior's due diligence in investigating the
Property for hazardous waste. Grantor hereby (a) releases and v:aivey any fulure ciaims against Lender for
indemnity or contribution in the event Grantor becomes liable for clezn.o or other costs under any such laws,

and (b) agrees to indemnify and hold harmless Lender against any and.arf ¢laims, logses, liabilities, damages, - .

nalties, and expenses which Lender may directly of indirectly sustain’ o7 =uffer resulling from a brgacn of

his section of the Mortgage or as a consequence of any use, generatior, manufaciure, storageihdlsposali .
ether or not -

release or threatened release occurring orior 1o Grantor's ownership or interes! in the Property, w
the same was or should have been known to Grantor. The provisions of ihis-saction of ihe Mortgage,
including the obligation to indemnify, shall survive the payment of the indebledn€ss #nd the satisfaction and

reconveyance of the lien of this Morigage and shall not be affected by Lender's acquizion of any interest i'n“i
w'

the Property, whether by loreclosure or Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Jermit, or slvtﬂerfatr“!:‘"
ity O thye

stripping of or waste on or to the Property or any portion of the Proreny. Without limiting tn2 oeneral
foregoing. Grantor will not remove, of Eram 1o any other pany
(including il and gas), soil, gravel or roc

/ he right to remaove, any {imber, mineralg,}
products without the prior written consent of Lender. A

Removal of improvements, Grantor shail not demolish or remove any improvements from the Real Propertygs

IRERELIEY £ SR

without the prior written congent of Lender. As a condition to the removal of any Improvements, Lender maga;
n}

require Grantor to make arrangements salisfactory {o- Lender o replace such Improvements wil
Improvements of al least equal value.

Lender's Rl?ht lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonabie fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, crdinance, o regulation and withhold compliance
during any proceeding, including appropriate appeals, so lang as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Properlr are not Jeopardized.
Lender may require Grantor to post adequate secur!ty or a surely bend, reasonably salisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT Y LENDER. Lender may, at its option, deciare immediately due and payable ail
sums secured by this Mortgage upon the sale or aansfer, without the Lender’s prior written conseni, of all or any
part of the Real Prapenly, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—opiion contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust hoiding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limitad liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parlnership interests
or limited liability crmpany interesls, as the case may be, of Granlor. However, this oplion shail not be exgicised
by Lender if suck oxercise is prohibited by federal 1aw or by Hinois law.

Hur(tES AND LIENE. The following provisions relating to the taxes and liens on the Properly are a pan of this

ortgage.
Payment. Grantor.sh2il.nay when due {and in all events prior 0 d.elinquer.\cy? ail 1axes, payroll taxes, special
taxes, assessmenls, waid. charges and sewer service charges levied against or on account of the Property.
and shail pay when due.dh clams for work done on or for sarvices rendered or malerial furnished to the
Property. Grantor shall meaniain the Properly free of all liens having priorty over or equal to the interest of
Lender 'under this Morigaga, except for the lien ol taxes and assessments nol due, excep! for the Existing
Indebtedness referred 10 below, znt' except as olhernwise provided in the following paragraph.

Right To Contest. Grantor may wizahold paymeni of any tax, assessment, or claim in connection with a good
taifh dispute over the obligation tc pay so long as Lender's interes! in the Property is not g'eo yardized. if alien
arises or is filed as a result of nonpayment, Grantor shal! within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Girentor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bona Or other securily
satisfactory o Lender in an amount sufficienti¢ discharge the lien é)!us angf. cosls and attorneys’ fees or other
charges thal could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel! and Lender and shall salisty any a¢’verse judgment belore enforcement .agams] the Property.
Grantor shall name Lender as an additional ovcligea under any surely bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demard furrisk to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any tme
a writien statement of the taxes and assessments against the P.operty.

Notice of Construction. Grantor shall nolity Lender al least fificen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Proserty, if any mechanic’s lien. materiaimen’s
lien, or other lien could be asserled on account of the werk, services, 0! malerials. Granlor will upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lender ot Gramor can and will pay the cos!

of such improvements,

):2 rF;IFIRPEFIW DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a pan of this
w . WMdorgage.

Maintenance of Insurance. Grantor shail procure and maintain policies of fire-insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agplfcatjon of any crincurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by sucn.nsurance companies
and in such {orm as may he reasonably acceptable to Lender. Grantor shail defiver 10 Lrader certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled Sr aimiaished without a
minimur of ten (10) days' prior writien nolice to Lender and not contalning any disclaimer uf the insurer's
liability for faiture to ;ifve such notice. Each insurance policy aiso shall incluce an endorsement providing thal
coverage in favor of Lender will noi be |m‘)a|red in any way b|y any act, emission or default of Grantor or ary
other person. Should the Real Property at any lime become {ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to oblain and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJ:uIy notify Lender of any l0ss or damage 1o the Property. Lender
may make proof of loss if Grantor fails 10 do so wilhin fifteen (15) days of the casualty. Whether or nol
Lender's security is impaired, Lender may, al its election, apply the proceeds 1o the reduction of the
indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds lo restoration and repair, Grantor shall repair or replace the damaged or
destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof cf such
expenditure, {)ay or retmburse Grantor from the proceeds for the reasonable cost of repair or resioration if
Grantor is not In default hereunder. Any proceeds which have not been disbursec within 180 days after their

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shail be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid 1o Grantor,
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Unexpired insurance at Sale. Any unexpired insurance shail inure to the banafit of, and pass (4, the
purchaser of the Propery covered by this Morigage at anx trustea’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstan Indebtedness. Ouring the pertod (n which any Existing Indebledness described
below i in effect, comphance with the Insurance provislons contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance J)royislqns under this Mongage, to the
extent compliance with the terms of this Martgage would constitute a duplication of ingurance requirement. It
any proceeds from the insurance become payable on loss, the pravisions in this Mortgage for divigion of
roceeds shall apply only to that portion of the proceeds nol payable to the hoider of the Existing
ndabtedness.
EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Exigling Indebtedness in good standing as required below, of if any action or proceeding is
commenced that would materially affect Lender's irterasts in the Property, Lender on Grantor's benall may, bul
shall no} be requirzd to, take any aclion thal Lender deems appropriale. “Any amount that Lender expends in 80
doing will bear Irieraat at the rate chazaed under the Cradit Agresment from the dale incurred or pai! by Lender
to the dale of repayrment by Grantor. Al such expenses, at Lender's oplion, will (a) be payable on demand, (b)
be added to the batunce of the credit line an t‘))? apportioned among and be payable with any Ingtaliment
payments to become Oue Grlrlnqbenhar () the term of any applicable Jnsurance policy or (il) the remaining term of
the Credit Agreement, ¢+ {c) be treated as a balloon payment which will be due and payable at the Gredit
Agreament's maturily. Thig N.estgage also will secure payment of these amounts. The righta pravided lor in thig
gfra;?raph shall be in additior. to any other rights or any remedios to which Lender may be enlitied on account of
e default. Any such action by Lendar shali not be construed as curing the default 8o as to bar Lender from any
remedy that it olherwise would Bave had.
x'IARRANTY; DEFENSE OF TITLE. Thu ‘Gilowing provisions relating to ownership of the Property are a pan of this
ortgage.
Tile. Grantor warranta that: (a) Gruntor holds good and marketable title of recorG e the Property in fee
simple, Irea and clear of all liens and encumbrances other than those sat forih in the Real Property descriplion
of In the Existing Indebledness section balows O in any title msurance policy, title raport, or linal title opinion
issued in favor of, and accepled Dy, Lender.!n connaction with this Mortgage, and (b) Grantor hag the full
right, power, and authority 10 execuie and deliver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the pamqraph above, Grantor warrante and will lorever defend
the title to the Property against the lawlul ciaims of =l persons. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the inleres! of Lender under this Mongage, Granlor shall defend
the action at Granlcr's expense. Grantor may be the nominai party in such proceeding, but Lender shail be
entitied (o participate in the proceeding and to be reoreseriex! in the proceeding by counsel of Lender's own
choice, and Grantor will delfiver, of Cause 10 be delivered, o't ender such instruments as Lender may request
from lime {o titne to permit such participation.
Compiiance With Lewe. Grantor warranis that the Properly and Crantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorilies.
EXISTING INDEBTEDNESS. The following provisions concerning “axisting indebtedness {the "Existing
Indebtedness”™) are a part of this Mortgage. .
Exlslinq Lien. The lien of this Mortgage securing the InCebtedness ma tge_secondarr and inferior. Grantor
expiessly covenants and agrees 1o pay, of see 10 the gaymenl ol, the Existing indebladness and 1o preveni
I anr dafault on such indebledness, any defaull under the instruments evidenciig such indebtedness, or any
default under any security documents for such indebtednass.

} No Modification. Grantor shali not enter into any agreement with the hoider of any mepiqe, deed ol trust, o

other security agreement which has priority over this Monqagenly which that agreement e modilied, amended,
extended, or renewed withoul the prior viritten consent o Lender. Grantor shall neither reauest nor accept
any future advances under any such security agreement without the prior wrilten consent oi lender.

CONDEMNATION. The following provisions ralating 1o condemnation of the Property are a pan of this Morgage.

Apgllcatlon of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ion of the net proceeds of the award be applied o the Indebtednéss or the repair or restoration of the

rcperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,

expenses, and aitorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in wrilting, and
Grantor shall promplly take such steps as may be necessary io defend the action and oblain the award.
Granlor may be the nominal party in such proceeding, but Lender shall be entitfed lo participate in the
proceeding and to be represented in the proceeding by counse! of its own cheice, and Granlor will deliver of
catésq to'_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. U rea}t‘:est by Lender, Grantor shail execule such documents in
addition to this Mortgage and take whatever other action is requesied by Lender 1o perfect and continue

Lender's lien on the Real Property. Granlor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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taxes, fees, documentary sta.nps, and other charges for recording or registering this Morngage.

Taxes. The following shall conslitute taxes to which this section applies: (a) a s&ecific tax upon this type of
Mo_rtgage or upon all or any part of the Indebtedness secured by this Mongaege; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Morigage chargeabie against the Lender or the hoider of the Credit
A?:eemem; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. {f any tax to which this section_applies is enacted suosequent to the date of this
Mortgage, this event shall have the same effect as an Event ol Default (as defined beiowl. and Lender may
exercise any or all ¢f its available remedies for an Event of Defaull as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b} contests the tax as grovided apove in the Taxes and

iens section and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory

to Lender,

SECURITY AGPCCMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morigage as a
security agreetnen are & pan ol this Mortgage.

Security Aggeement. This instrument shall conslitule 2 security agreement to the exient any of the Property
constitutes fixtures oz other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comriarzial Code as amended from time 1o time.

Securlty Interest. Upsporequest by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested oy Lender 19 perfect and conlinue Lender's security interest in the Rents and
Personal Property. In aodiien o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granior, file executed counterparts, copies or reproductions of this
Morigage as a financing staterieri.~Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest. 1Jpon default, Grantor shail assemble the Personal Propeqr in a manrer and
at & place reasonably convenient 1o Arantor and Lender and make il avaiiable 1o Lender within three (3) days
after receipt of writtent demand {rom Lengar.

Addresges. The mailing addresses of Cisntor (deblor) and Lender (secured pany), from which information
concerning the securily interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first peye of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne foliowing provisions relating tc further assurances and
attorney-in-facl are a pan of this Mortgage.

Further Assurances. Al any time, and from time 1o urw, upon request of Lender, Grantor will mzke, execute
and deliver, or will cause 10 be made, executed or deiivzead, to Lender or to Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rorecorded, as the case may be, at such times
and in such offices and places as Lender may deem approprial2, any and all such mortgages, deeds of trust,
security deeds, security agieements, financing slatements, czndnuation statements, instruments of jurther
assurance, certificates, and other documents as may, in the sole omnion of Lender, be necessary or cesirable
in order to effectuate, compiete, perfecl, continue, or preserve (a) the cbligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the ieis-and securily interests created by this
Morigage on the Properr% whether now owned or hereafter acquired by Grantor. Unless prohibited Dy law or
agreed 1o the conirary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
inrcurred in connection with the matters referréd to in this paragraph.

Attorney-in~-Fact. 1f Grantor fails to do any of the things referred 0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such puinoses, Grantor hereby
irfevocably appoints Lender as Grantor's attorney-in-fact for the purpose of maxine, executing, delivering,
tiling, recording, and doing all olher things as may be necessary or desirable, in tei!sr’s sole opinion, 10
accemplish the matters referred to in the preceding paragraph.

- FULL PERFORMANCE. 1f Grantor pays all the Indebledness when due, terminates the crecit iine account, and
otherwise performs all the obligations imposed upon Grantor under this Morgage, Lender sca'i execule and
..-deliver to Grantor a suilable satisfaction of this Morigage angd suitable stalements of lermination of any financin
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, |
germmed by applicable law, any reasonable termination fee as determined by Lender from time 10 time. 1,
owever %zymem is made bx Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy faw or faw for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisgiction over Lender or
any of Lender's property, of (¢) by reason of any settlement or comprise of any claim made by Lender with any
claimant {including without fimitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be elfective or shail be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise retating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credil fine account. This can inciude, for example, a false statemen! about Granior's income, assets,
Habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the rgga mment terms of
the credit line account. (ce Grantor's action or inaction adversely affects the collaterat for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
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destructive use of the dwelling, failure to pay taxes, death of ali persons llable on the account, transfer of litle or
sale of the dwelling, creation ol a llen on the dweliing withou! Lender's permission, foreclosure by the holder of

another fien, or the use of funds or the dwelfing for prohlbied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafdult and at any time thereafier,
Lender, at ils option, may exercise any one of more of the following.rights and rermedies, in addition to any other
rights.or remedies provided by law: » C e . .
Accelerate Indebtedness. Lender shail have the right a! its option without notice to Grantor to declare Ihe
entire !ndebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
'UCC Remedles. With respect 1o all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Coda. -
Collect Renis. Lender shall have the right, withoul nolice 1o Granior, to take possession of the Property and
coliect the Renls, l_ncluqu amounts past due and unpald, and apply the net proceeds, over and above
Lender's coste. anaingk the Indebtedness. In lurtherance of this right, Lander may require any tenant or other
user of the Fropcily to make payments of rent or use fees directly to Lender. f the Rents are collecled by
Lender, then Granfor --rrevocabiy designates Lender as Granlor's attorney-in-fact to endorse Instruments
recelved in payment thereaf in the name of Granter and to negotiate the same and collect Ihe proceeds.
Paymenls by tenanig of other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments @7 made, whelher or nol any proper grounds for the demand existed. Lender may
exercise its rights under thie subparagraph either in porson, by agent, or through & receiver.

Morigagee i Possesslon. (Lender shall have the right to be placed as mongagee in possession or to have a
receiver agpcinted to take possession of all or any part of the Propeny, with the power to protect and preserve
the Property, to operate the Propray preceding forectosure or sale, and 10 collect the Rents {rom the Property
and apply the proceeds, over and above the cost of the recelvershig. against the indebtedness. The
mortgagee in possession Of receiver mav serve without bond if permitted by law. Lender's right 10 lhe
appaintment ol a receiver shall exist whether or not the apparent value of the Propeny exceeds Ihe
indebiedness by a substantial amount. Crmployment by Lender shall not disqualify a person from serving as a
receiver.

‘Ludg:ial Frct;reclosure. Lender may obtain a jud'clal decree forecloging Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lendar after app!cation of ali amounts receiv from the exercige of tho
rights pravided in this section. ‘

Other Remedies. Lender shall have all other rights and rzinedies provided in this Mortgage or the Credit
Agreemant or avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable fa:»,-Grantor hereby waives any and all right to
have the property marshalled. In exercising is rights and remedies, Lender shali be free to sell all or any part
of the Properly together or separalely, in one sale or by separate sa.es. Lender shall be entitied 10 bid al any
“public sale on all or any portion of the Praperty. .

Notice of Sale. Lender shall give Granlor reasonable notice of the time 27 place of any public sale of zhei

Personal Praperty or of the lime aher which an? private sale or other intexZ2c disposition of the Persona
Property is to be made. Reasonable notice shail mean rotice given at least ten {10) days before the time of

- .‘.'-‘i-s-_‘ ,}H‘}-‘h

the sale or dispasition. w
not >=

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision Jf 1tis Morigage shall ~
right sion

conslitule a waiver of or prejudice the Eagg‘s & otherwise to demand strict complizava with that provi
or any other provision. Election by Lender {0 pursue any remedy shall not excludc sursult of arl‘y

remedy, and an election to make expenditures or take action to perform an obligation o' Ciantor u

remedies under this Mortgage.

other&
er thisCy

Mortggge after failure of Grantor {o perform shall not affect Lander's right to declare a defaltt 2nd exercise its 2

-
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Alorneys’ Fees; Expenses. If Lender institutes any suit or action'to ‘enforce any of the terms of thison
Mortgage. Lender shall be entitled to recover such sum as the court may adludge raasonable as altorngys' a)

fees at tria) and on any appeal. Whether or not any coun action is involved, all reasonable expenses incuried
by Lender that in Leénder's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Credit Agreement. Expenses covered
b?{ this paragraph include, without limitation, however subject to any limits under licable law, Lender's
atorneys” fees and Lender’s legal expenses whether of ‘not there 18°a fawsuit, inchuding attorneys’ fees for
bankruplcy proceedings (inciuding efforts to modify or vacate an?r automatic stay or injunction), apf)eals and
any anticipated post-judgment colleclion services, the cost of searching records, obtaining utle repors
(includ:gg toreclosure reports), Surveyors’ reports, and ap raisal fees, and tille insurance, lo the extent

rmitted by applicable faw. Grantor also will pay any court casts, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation agr
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent Dy telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, registecec mail, postage
repaid, directed Io the addresses shown near the beginning of this Morlgage. Any party may change its address
o notices under this Mortgage by giving formal written notice to the other panies, specifying that the purpose of
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the notice is 10 change the party’s address. All copies of notices of foreclosure from the halder of any lien which
has priority over this Morigage shall be sent 10 Lender's address, as shown neai the beginning of this Mongage.
For notice purposes, Granfor agreas 10 keep Lender informed at all times of Grantor’s curfent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Armendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as to the matters s&) forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought {o be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slate of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interr/et or deline the provisions of this Morigage.

Merger. There <hall be no merger of the interest or eslale ¢reated by this Mortgage with any other interest or
eslale ttn }hLe Fropery at any time held by or for the benefit of Lender in any capacity, without the writlen
consent of Lender

Severabllity. W a cowt of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any-nerson or clrcumstance, such finding shall not render that provision invalid or
unenforceable as 0 any olipr persons or circumstances. |f feasibla, any such oliending ﬁrowslon shall be
deemed to be modified 10 bz within the limits of enforceability or validity: however, If the ¢Hending provision
cannot be so modified, it siall be slricken and all other provisions of this Morigage in all other respects shail
remain valid and enforceable.

Successors and Asslgng. Subject to-the limitations stated in this Mortgage on transter of Gianlor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. If
awnership of the Property becomes vestza in @ person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors wit'i-reference to this Morgage and the indebiedness by way of
{oab%?gnce or exiension without releasing Granitor from the obligaticns of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence irt the performance of this Morgage.

Waiver of Homestead Exemption. Grantor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State of Hiinois as (c-a” indebledness secured by this KMortgage.

Waivers and Consents, Lender shall not be deemed 10 li7ve waived any rights under this Mortgage (or under

the Related Documents) uniess such waiver is in writing anu sianed by Lender. No delay or omission on the

part of Lender in exercnsin&!ana right shall operate as a waive._of such right or any other right. A waiver by
S

any party of a provision of ortgage shall not constitute & waiver-of or prejudice the parly's right otherwise
to demand strict compliance with thal provision or any other provision.. No prior waiver by Lender, nor any
o course of dealing between Lender and Grantor, shall constitule a wa'ver of any of Lender’s rights or any of
Grantor's obligations as o any future transactions. Whenever consert cv Lender is required in this Mortgage,
v the granting of such consent by Lender in any instance shall not constiiUie £ontinuing consen! to subsequent
r?) instances where such consent is required.
{

L.
&% FINAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDCR AND BORROWER, ALL
- REVOLYING LOANS OQUTSTANDING UNDER THE AGREEMENT ON OR AFTIF N3 -0X.- HE

.. "MATURITY DATE") TOGETHER WITH INTEREST THEREQM. MAY BE DECLARED CJY &R ON
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDEK THE AGREEMENT PLUS UNTCREST THEREON

" MUST BE REPAID BY 0= 0 ~2n £ 2 (THE "FINAL MATURITY DATE").
~ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

(G
3

T ELLEN UOGAN JONES
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This Morigage prepared by: LASALLE BANK NORTHBROOCK
1200 SHERMER ROAD
NORTHBROOK, IL. 80062

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL GEAL
STATE OF A ’ CY’{Thh\ ”\?o Tr--— ’E "ol

Taty PIGLC,
)88 “po.ukcou'msc i E‘“ s i

COUNTY CF }

On this day before me, the undcraigned Notary Public, personally appeared ELLEN LOGAN JONES, to me known
10 be the individual described in ant v h% executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntaiy art.and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal thic- _{:Hj},_ day of PR AL , 19 ?Q/

By [ Residing st __ (00l

Notary Public in and for the Stale of AL I\)Z_LS

My commiasion expires 8 -[6-9 -7 A

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.19a (c) 1985 CF! ProS srvices, Inc. All rights reserved.
(IL-G03 E3.19 JONES.LN L22.0VL]
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