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MORTGAGE

THIS MORTGAGE  "Security Instrument”) is given on May 18. 1995 . Themongagoris
MARID J. MARCANT!
ANN R MARCANT! . NGSBAKD AND WIFE

(*Borrower®). This Security Instrumen’ |s giveri 1o WESTAMERICA MORTGAGE COMPANY
A COLORADG CORPORATION » which Is organtzed and
existing under the laws of THE A TAIL OF COLORADO . and whose adldress is°
G655 5 YOSTMITE STREET . FNGLEWOOD €O G011l
("Lender™). Borrower owes Lender the principal sum o

Erghty Light Thousand Dollars and noaflAQ Dollars
{U.S. $8¢2 000.00 ). This debt is evidences by Borrawer's nole dated the same daic as this
Security Instrument (*Note®), which provides for monthly peyrients, with the full debt, if not paid carticr, duc
and payable on June 1. 20:z5 . This Security [‘nsirument secures 10 Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and i reaewals, extensions and modifications
of the Note; (b) the payment of all other sums, with infcrest, advanced voder paragraph 7 v protect the
security of this Security {nstrument; end (c) the performance of Borrgwer's covenants and agreemments
under this Security Instrument and the Noie. For this purpose, Borrower dues hefeby morigage, grant and

convey to Lender the following described property located in COOK
Couniy, Hinois:

Hor

"SEE ATTACHED LEGAL RESCRIPTIGH®

BUUIRMEVS WA L G
TITLE EITWOR) S

which hasthe addressof 7410 WEST LAWRENCE AVENUE HARWOOD HEIGHTS ,
[STRERT) [CITY]
Htinois 60656 ("Property Address®),
{Zfp CODE}
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Upon paymient in full of all sums secured by this Security Instrument, Lender shall prempily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or scli the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the 1ime of
acquisition or salc as a credit against the sums secured by this Sccurity Instrumen.

3. Application of Payments.  Unlcss applicable law provides otherwisc, all payments received by
Lender under paragraphs | and 2 shall be applied: firsi, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal dus: and last, 10
any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrumenl, and leaschold payments
or ground rinty, if any. Borrower shall pay these obligations in the manncr provided in paragraph 2. or if
not paid in thalcanncr, Borrowcr shalt pay them on time directly o the person owed payment, Borrower
shal promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments divesdy, Borrower shalt promptly furnish to Lender receipis evidencing the paymente.

Borrower shall promptly discharge any lien which has priority over this Sectrity Instriment unless
Borrower: (a) agrees in wtitiag to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goed faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the licn an ag:erinent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that apy-nart of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender niay give Borrower & notice ideniifying the lien. Borrower shall satisfy
the Ticn or take one or more of the actions s.¢ fagth above within 10} days of the giving of notice.

5. Hazard or Property Insurance. Borruver shali keep the improvements now existing or herealter
erected on the Property insured against loss by firc, hazards included within the term “extended coverage”
and any other hazards, inciuding Roods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peciods-that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Bormwer fails to maintain coverage described above, Lender may, at Lender’s
option, abtain coverage to protcct Lender’s rights in the Property in zccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to dcoder and shall include a standard
mortgage clause. Lender shall nave the right to hold the policics and rencwais. If .ender requires, Borrower
shalt promptly give to Lender afl receipts of paid premiums and rencwal iotices. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenser may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce:ds <hali be applied 10 ben
restoration or repair of the Property damaged, if the restoration or repair is ecoronically feasible and -
Lender's security is not lessencd. If the restoration or repair {s not economically feaabic or Lender's c’t’,’
security would be lessenied, the insurance proceeds shall be applied (o the sums secured by this Security s ="
Instrument, whether or not then duc, with any excess paid 10 Borrower. If Borrower abandons (b2 Property, (h o
or does not answer within 30 days a notice from Lender that the insurance carricr has offered © seltic a 63 7

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 FepRir OF yceidne Lo

the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 3G-day th

period will begin when the notice is given. 5
o
oY

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insvrance policies and procecds resuiting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in Ticu of
condemnation, are hereby assigned and shall be paid to Lender.

It the event of a totat taking of the Property, the proceeds shull be applied to the sums secured by this
Security lustrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial
1aking of the Property in which the fair market value of the Property immediately before the taking is cqual
10 or greater than the amount of the sums secured by this Sccurity Instrument immediatcly before the
taking. unless Borrower and Leader otherwise agree in wriling, the sums secured by this Security
Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the even: of a partial
raking of Zne Property in which the fair market value of the Property immediatcly before the taking is less
\han the amoum of the sums sccured immediately before the taking, unless Bomower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied ¢o the
sums secured by tkis Security Instrument whether or not the sums are then duc.

If the Property is abarsloned by Borrower, or if, after notice by Lender to Borrower that the condemuor
offers to make an award or scttle a claim for damages, Borrower fails to respond (o Lender within 30 days
after the dalc the notice is ziven, Lender is authorized 10 collect and apply the proceeds, at its opiion,
cither (o restoration of repair of 2lic Propenty or 10 the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrawer otherwis: agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of (2 wwnthly payments referred te in paragsaphs | and 2 or change
the amount of such payments.

}1. Borrower Not Relcased; Forbearanc: By Lender Not a Waiver.  Extension of the time for
payment or modification of amonization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not opyrate 1o release the liability of the original Borrower or
Barrower's successors in interest, Lender shall not be rervired to commence proceedings againet any
suceassor in interest or refuse to extend time for payment or-otherwise modify amortization of the sums
secured by this Security [nstrument by reason of any demand rag: by the original Borrower or Borrower’s
successars in inlerest. Any forbearance by Lender in excrcising ary right or remedy shail not be a waiver of
or preclude the exercise of any right or remedy.

§2. Successors and Assigns Bound; Jolat and Several Liability; Co-signers.  The covenants and
agreements of this ‘Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject 13 the provisicns of paragraph 17. Borrower's covenants arvi anrecments shall be joint
and several. Any Borrower who co-signs this Security Instrument bui does nec carcuic the Note: (a) is
co-signing this Security Insirument only to mertgage, grant and convey that Borriwer’s interest in the
Propecty under the terms of this Security Instrument; (b) is not personally obligaied to. pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower nay agree 10
extendd, roodify, forbear or make any accommodations with regard to the terms of ihis Secunty Instrument
or the Notc without that Borrower’s consent.

13. Loan Charges. ! the loan sccurcd by this Security Instrument is subject to a law wiich sets
maximum loan charges. and that law is finafly intespreted so that the nterest or other foan ciiarges
collected or 10 be collected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permiited limit; and (b) any
sums already colected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages |
through 8 of this Security Instrument and in any rides(s) executed by Barrower and recorded with it

Witnesses:

(SEALY
-HORROWER

L tSEAL)
AN R, HARCANTI HORROWIR

{SEAL)
BORROWER

(SEAL)
-BORROWER

[Spaze Below This Linc For Acknowledgment) —
STATE OF TLLINGES . oo ( County ss:

[, A8y 2 w7 , a Notary Pr:blic in and for said county and state do hereby centify that
MARIQ J. MARCANT! and AMN R . AARCANT! . HUSBAND AND WIFE

personally known to me to he the same person(s) whae> name(s) subscribed 1o the foregoing
instrumen , appeared before me this day in person, and_a-knowledged that they  signed and
delivered “he said instrument as their [recand valeatary act, for the uses and purposes therein

set forth.
D
Given under my hand and official seal, this / 5’/ day of /?’f?)/ iid 5/
. ,.:!f.’ ,{,//@7
My commission expires: 4 Saged o 3,/ > .

Notary Pablic

X )D)))D)))))))»)»».’:‘))»))))JJJ)»)))))))) .

gy "OFFICIAL SEAL"  § i

2 Mary Gilfigan 7

4 \.’Nomry Public, State of Winnis i

¥ My Commission Expires 57197 i
This instrument WACprepmed . wmis i is CA MORTGAGE COMPANY B

Address: | S. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181

v

tYOSIEDSE

ILLINOIS-SINGLE. FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORNM J014 990
1SC/CMDTIL R4/ 301 4(0990)-L PAGEBOF R
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‘PARCEL 1: N

UNIT NUMBER 223 IN THE COURTYARD OF HARWOOD HEIGHTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATE: THE WEST 200
YEET OF THE EAST 333.03 FEET {(MEASURED ALONG THE SOUTH LINE)OF THE THAT
PART OF THE SOUTH 18.61 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES NORTH OF THE SOUTH S0 FBET THEREOF (MEASURED AT RIGHT
ANGLES TO THE SOUTH LINE} AND SOUTH OF THE CENTER LINE, EXTENDED EAST OF
THE ALLEY IN BLOCK 10, IN OLIVER SALINGER AND CO.’'S LAWRENCE AVENUE MANOR,
BEING A SUBDIVISION OF LOT 3, IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 AND PART OP THE WEST 1/2 OF THE SQUTHEAST 1/4 AND THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED AS
EXHIBIT "A”. 7O THE DECLARATION OF CONDCOMINIUM RECORDED AS DOCUMENT
§2002357, TOGETHRR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOL COUNTY, ILLINCIS.

PARCEL 2: THE RXCLUSIVE RIGHT

TO THE USE OF LIMITLD. COMMON ELEMENTS KNOWN AS GARAGE SPACE G175 AND
STORAGE SPACE $223, 25 DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS OOCUMENT 92002357,

THIS DEED IS SUBJECT TO
ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATION

CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATEC AT LENGTH HEREIN.

P.I.N. 12-12-423-826~ O2S - /OB
COMMONLY KNOWN AS: UNIT 223, 7410 W. LAWRENCE AVENUE,HARWOOD HEIGHTS,

ILLINOIS &0656.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th  dayef May. 1995 , and is
incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersi (the “Borrower”) (o secure

b
Borrower's Note to - WESTAMERICA MORTGAGE COHPALY, A COLORADO CORPORATION

"Lender”) of the same date and covering the Propenty described in the Security Instrument and localed at:

7410 WEST LAWRENCE AVENUE.HARWOOD HEIGHTS.IL 60656
{Propenty Address]

The Property ‘ncludes a unit in, together with an undivided interest in the common clements of, a
condominium projsct known as:

COURTYARD G 1aARWOIND HEIGHTS

(tire

[Mame of Condominium Project]

(the “Condominium Project’}: If the ownere associalion or other entity which acts for the Condominium
Project (the *Owners Association”) holds tite o property for the bencfit or use of its members or
sharcholders, the Propeny also inriudes Borrower's interest in the Owners Association and the uscs,

proceeds and henefits of Borrower's intres!.

CONDOMINIUM COVENANTS. (n.sAditlon (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinaitand agree as follows:

A. Condominium Obligatlons. Borrowe: shall perform all of Borrower's obligations under the
Condominiuin Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Froieci; (i) by-laws; (iii) code of regulations; and (iv) L
other cquivalent documents. Borrower shall promptly pay, when due, all dues and asscssmenis imposed
pursuant to the Constitucni Documenis.

B. Hazard Insurance. So long as the Owners Associaied maintaing, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominiu‘n-Froject which is satisfactory to Lender
and which provides insurance coverage in the amounts. for the periods; andl against the hazards Lender
requires, including fire and hazards included within the {erm “extended caveraze,” then:

(i) lender waives the pravision in Uniform Covenant 2 for the ricatily payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard s surance coverage un the
Froperty is decmed salisfied to the cxtent that the required coverage is providca by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraje

In the event of a distribution of hazard insurance procecds in licy of restoration or repaii yuilowing a
loss to the Property, whether lo the unit or to common clements, any proceeds payable to Boitowsr are
hereby assigned and shall be paid to Lender for application to the sums secured by the Lecurity
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable io Borrower in connection with any condemnation or other takirsg of all or any part of the Property,
whether of the unit or of the commeon elements, or for any conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Security lnstrument as provided in Uniform Covenant 10.

YOSLGCoSEG

MULTISTATE CONDOMINIUM RIDER-Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID*#+//0195/31400990)-L. Page t of 2 Form 3140 9/90, Revised 8/9]




UNOFEICIAL COPY

1}

[6/8 PIsIA3Y ‘§5/6 OPIE WO 2joz8rg TH0660)011£/$610//+G1ED/IS]
LNAWNELSNI WHOSINA D3N THA/ VINNA~Alweg d[3ujS-y4 3Ty WNINIINOANOD ALVISILINI

»pamouog-
{®ag)

Jmouog-
{[eas)

;;a;so;ma- _:#’“’7"7‘@7%( I;NVJHVH %dﬁ@
Sty o & : e \
VO

1IMoL0g-

(jeas) % /-
“JOP1y NTHUIOPUO) STY Ju 7 P

| sa8ed Ul pawizitod suoisiaoid puE suiar Ay 03 sadife pue Hidadde 1m0110g MO Tad DNINDIS A8

uawfed funsonbas 1omol10g 01 Jopu] woy 210U vedn 18223041 tnm “ajqeded
3 [[24s PUE ML 0N Y 1B WIAISINGSIP JO TP ) VIDJJ I1SIAY JUH) |[eYs SIunoue 4em udled
JO SUII) N0 01 3218¢ 1IPUI] PUE JMOMIOR SSAUN WALANSY] HANRG N A PAINDIS J2ANI 3G OGP
[EUGHIPPR 2033q Jjeys 4 ydeaBered sip sapun 19puay Ag pasingsip siunowe Auy “twal)) Aed e 1apua
UDY) ‘aND UIYM SIUDMSSISSE PUR Sanp winurwopuod Ked 10u S0P Jamolcg J]  SRIpAURY “d
*19pua] 0) 2|qEIZAIILUN UOHBIIOSSY SIPUMQ U1 AQ paurtiurety
2812400 aoueinsut Anfigen) jand oy Suiapu) JO 133]35 A IATY PINCA YNym uonIe Aue (al)
10 1UONELOOSSY
SlaumQ) Y1 Jo tudusaSeuru-}jas jo uondwmsse pue Juawadeuew feuoissajold jo uoneLIIL (1)
L10pUT 10 1Jaaq ssaadxa
ayl J0J st uolstaoxd Y1 J1 SHAWNDO( HUBANISEO) Y Jo uOIsiacad Lue o) JwwpLdNEE AUR (1)
‘UreWOp JUAUIWY 10 LOHEUWIPLOS AQ BuiNz)
£ J0 2583 1t U1 1O ANBNSED J0 JO a1t AG UOHIUISIP [EIUEISGNS JO 358D A Ui me| £q paninbai voneUILIN)
10 (uawWUOpUege 10j 100X ‘12301 WRILIWOPUC)) Yl G USHPUIULI) JO JUNUUOPURGE DI} (1)
101 1URS1U02 10 Kuadold sy) SpIAIpGNS 20 uonired IS *JUISUOI UM Joud
$.JOpUYT GNM PUE JpU] O} 20110U Ja)Jt 1dodXS ‘10U [[BYS JaMOLIOg  “JUISUOD) JOLY S J3PUWAT "

(6# 00£G6000 #N1 (68 DOESH000 #d¥




