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FMC# 1022 m o "Qo zm FHA Case No,
State of [Ninois *- MORTGAGE 131:7912090-729
THIS MORTGAGE (“Sccurity astrument™) is givenon ~ MAY 17, 1995 . The Mongagor is

ORLANDO CARDONA. A BACHELOR and RAFAEL A. GONZALEZ, A BACHELOR and RICARDO A.
MALDONADO, A BACHELOR ("Garrower™). This Sccurity Instrument is given to FLEET MORTGAGE CORP,,

which is organized and existing under the taws of THE STATE OF RHODE ISLAND, and whese address is 11200
WEST PARKLAND AVENUE, MILWAUKEE. WISCONSIN, 53224 (*Lender”). Borrower owes Lender the pricipal
sum of ONE HUNDRED TWENTY-FOUR "TTICUSAND SIX HUNDRED FORTY-TWQ AND 00/160ths Dollars
(U.5. $124,642.00). This debt is evidenced by Borrsver's note dated the same date as this Security Instrument ("Note™),
which provides for mouthly payments, with the {ull debe if not paid carlier, due and payablc on JUNE 1, 2025. This
Security Instrument sccures (o Lender: (a) the repayment of the debt evideaced by the Note, with interest. and alf
rencwals. extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security fnstrument; and (c) the peifaimance of Borrower's covenants and agrecments under
this Security fnstrument and the Note.  For this purpose, Borrower doce/aerehy mortgage, grant and convey (o Lender the
following described property located in COOK County, fllinos:

ATTORNEYS' TITLE GUARANLY 730w, o

tot 28 in Block 12 in McIntosh Brothar's Irving Pak Roulevard
Addition tc Chicago, a Subdivision of the West 1/2 of 1he
Southeast 1/4 of Section 17, Township 40 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

PIN: 13-17-413-012 ) },‘
4

which has the address of 4125 NORTH AUSTIN AVENUE, CHICAGO ISireer, Caty1
Minois 60634 (zpCotel {"Property Address™);

Page ) of 6 FHA Hiinois Mortgage - 422

137

SECSE

AN




UNOFFICIAL COPY

08S xol

wiv weint § “WVUO
A0 2y
Y1




UNOFFICIAL COPY

TOGETHER WIUTH all the improvecients now or hereafler crected on the property, and all casements, nghts,
appurtcnances, renls, foyaltics, mincral, oil and gas rights and profits, water rights and stock and a1} fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security nstrument. Al of
the foregoing is referred to in this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will dcfend generally the title (o the Property against all claims and demands, subject to any

encumbrances of record.
1. Payment of Principal, Interest und Late Charge. Borrower shall pay when duc the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymeits of ‘Iaxes, Insuronce and Other Charges. Borrower shall include in cach monthly payment,
together with (h¢ nvincipal and interest as set farth in the Note and any late charges, an installment of any (a) taxes an
special assessments fevied or 10 he levied against the Property, (b) icasehold payments or ground renis on the Property.

and (¢) premiums for wngrance required by paragraph 4.

Each monthly installmentJor items (), (b), and {¢) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus ai smount sufficient to maintain an additional balance of not more than onc-sixth of the
cstimated amounts. The full anrzai amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become délirarent.  Lender shall hold the amounts collected in trust to pay items (a), (h), and

(c) before they become delinguent

If at any time the toral of the payment=held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to lender prine to the due dares of such ilems, exceeds by more than onc-sixth the
estimated amount of paymients required to pay such-wins when duc, and if payments on the Note are current, then Lender
shall cither refund ihe excess over onc-sixth of the est.matad-nayments or credit the excess over one-sixth of the cxtiiated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments mad: by Borrower

for élem (a), (b, or () 1s insufficient to pay the itens when ue., then Borrower shall pay to Lender any amount necessary
to make up the deficiency on or before the date the tiem becomies duc

As used in this Sccurity Instrument, “Sccretary™ ncans the Secreiaiy of Housing and Urban Development or his or her
designee. {n any year in which the Lender must pay a morigage insuraice premium to the Secretary (or any year in which
such premium would have been required if the Lender stitl held the Security Instoiment), each monthly payment shali also
include either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a
mowmthly charge insicad of a morgage insurance premium if this Security Instiument is held by the Secretary.  Each
monthly istallment of the mongage insurance premivm shall be in an amount sullicient to accumulate tic full annual
mortgage insurance premium with Lender one month prior to ihe date the full annual mirgage insesance premium is duc
to the Secretary, or if this Security [nstrument is held by the Seuretary, cach monthly charge s'al! e in an 2mount cqual to
one-twellth of onc-half percent of the outstanding principal balaace due on the Notc.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Barrower's account
shall be credited with the balance remaming for all installments for items (a), (b), and {c) and any mGegage insurance
premium installment that Lender has not become obligaied to pay to the Sceretary, and Lender shall prompily refund any
excess funds (o Borrower. Immediately prior 1o a forcclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balarce remaining for all instaliments for itcms (a), (b), and (¢).

3. Application of Paymenlts. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance preinium,

Sccond, 1o any ltaxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Notc;

Fourth, 10 amortization of ihe principal of the Note;

Fifth, 1o late charges duc under the Note.
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4, Fire, Flond and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, amd contingencics, including fire, for which Lender
requires insurnice.  This insurance shall be maintained in the amounts and for the periods that Lender sequires,  Borrower
shall also insurc afl improvements on the Propesty, whether now in existence or subscquemtly crecied, against loss by
floods to the extent required by the Sceretary. Ali insurance shall be carried with companies approved by Lender. The
inwrance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a

form acceprable to, Lender.

In the event of loss, Borrower shall give Eeades immediate notice by mait.  Lender may make proof of foss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payntent for such
loss directly 1o Lender, wsicad of ta Borrower and to Lender jointly. Al or any part of the insurance procecds may be
applicd by Lender, at its option, cither (a) 10 the reduction of the indebiedness under the Note and this Sceurity
Instrument, first (o any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
‘b) o the restoration of repair of the damaged Property.  Any appiication of the proceeds to the principal shail not extend
or postpone the Gue date of the monthly payments which are referred to in paragraph 2, or change the antotnt of such
payments. Any excess insurance procesds over an amount requircd to pay all outstanding indehtedness under tie Note and
this Security Instrumen: sta!l be paid to the enlity legaliy entitled thercto,

In the event of forcclusuce of this Security Instrument or other transfer of title 1o the Property that extinguishes the
inGebtedness, all right, tithe and intesest of Borrower in and (o insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation iigintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy/ cétahlish, and usc the Propenty as Borrower's principal residence within sixty days
after the execulion of this Security Instrusient and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of odcupincy, unless the Sccretary determines this requircment wili cause unduc
hardship for Borrower, or upless cxtenuating rircumstances exist which arc beyond Borrower's comrol. Borrower shali
notify Lender of any extenuating circusnstances. “Bortower shall not commit wastc or destroy, damage of substantially
change the Property or allow the Property o deiesiarate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan isin default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower <hall also be in defaull if Borrower. during the foan application
process, gave materially falsc or inaccurate information of_siatements to Lender (or failed (o provide Lender with any
matcrial information; i connection with the loan cvidenced byapz Note, including, but nof limited to, representations
concerning Borrower's accupancy of the Property as a principal residerce. [f this Security Hstrument is on a leaschold.
Borrower shall comply with the provisions of the lease. 1f Borrower acoxires fee title o the Property, the leaschaid and

fee tithe shall not be merged unfess Lender agrees (o the merger in wriling.

6. Charges o Borrower and Protectinn of Lender's Rights in the Properiv. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not inciuded in paragraph 2. Borrower shall pay these obligations on
time directly to the entity whict. is owed the payment. If failure to pay would adv<rsely affect Lendee's interest in the
Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, o tails (o perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding th2t riav sigaificantiy affect
Lender's rights in the Property (such as a proceeding in bankrupscy, for condemnation or to enfores Jaws or regulations),
then Lender may do and pay whatever is necessary fo protect the value of the Property and Liender’s rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, al the Note rate, and at the

option of Lender, shall be immeditely due and payable,

7. Condemmation. The procceds of any award or claim for damages, direct of consequential, iss conncction with any
condemaation or other taking of any part of the Property, or for conveyance n place of condemmation, arc hicreby
assigned and shall be paid 10 Lender to the exient of the full amount of the indebicdness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Sccurity fnstrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then (o
prepayment of principal. Any application of the proceeds 1o the principal shalf not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay ail outstanding indebtedness under the Note and this Security Insisument shall be paid to

the entity legally entitled thereto.
FHA Winois Mortgage - 4/92
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8. Fees, Lender may colleet fees and charges authorized by the Sccretary.

FMCA 1022422.0

9, Grounds for Aceelerution of Debt,

{a) Defuull, Lcrder may, except as licited by regulations insued by the Secretary in the casc of payment defaulis,
require immediate payment in full of all sums sccured by this Security Instrament if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior
to or on the duc date of the next monthiy payment, or
(i) Borrower defaults by failing, for a perind of thirty days, to perform any other obligations comained in this
Sccurity Instrument.

(b} Sale Without Credit Approval. Lender shall, #f permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in {ll of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty. is sold ot
oiherwise transfesred (other than by devise or desceat) by the Borrower, and
{it) Fic Property is not occupied by the purchasce or grantee as his or her principal residence, or the purchaser
or grantre docs so occupy the Property but his or her credit has not been approved in accordance with the

requiremesits of the Secretary.

(¢} No Walver! (circumstiances occur that would permit Leader to require imicdiate payment in full, but Lender
does not require such pzyments, Lender does not waive iy rights with sespect (o subsequent evenls.

(d) Regulations of U Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment diaults to require immediate payment in full and foreclose if not paid. “This Security
Instrument does not authorize acericration or forcclosure if not permitied by regulations of the Sccrctary.

(¢} Muortgage Not Insured. Borrower agrees that should this Security instrument and the Note secured thereby not
be cligible for insurance under the Nouonal Housing Act within 60 days from the dase hereol, Lender may, at its
option and notwithstanding anything in pa;agrash 9, require immediate payment in full of all sums secured by this
Sccurity [nstrument. A writicn statement i -any authorized agent of the Secrefary dated subscquent to 60 days
from the datc hereof. declining {o insure this Sezuiity Instrument and the Note secured thereby, shall be deenied
conclusive proof of such ineligibility. Noiwithstuading the forcgoing, this option may not be exercised by render
when the unavaitability of insurance is solely duc to Lerder's faifure to remit a morigage insurance premium to the

Secretary.

10. Reinstutement. Borrower has a right 1o be reinstated if Lerdrs has required immediate payment in full because of
Borrower's failure to pay an amoum duc under the Note or this/Sccurity Instrument. This right applics even after
forcclosure proceedings are instituted, To reinstate the Security Instruricnt, Borrower shall teader in a lump sum all
amounis required (o bring Borrower's account carrent including, to the exteat slicy are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys” (e and expenses propesly associated with
the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrumzat and the obiigations tha? it sccuscs
shall remain in effect as if Lender iiad not required immediate payment in full. However,!ender is not required to permit
reinstatement if: (i} Lender has accepted reinstatement after the commencement of forzclosure procecdings within two
years immediately preceding the commencement of a current foreclosure proceeding. (1) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstaement will adversely affect the prioriy.of the lien creatcd by
this Sccurity Instrument.

t1. Borrower Not Released; Forbeurance By Lender Not & Waiver. Extension of the wpic of payment or
modification of amontization of the sums secured by this Sccurity Instrument granted by Leader o any successor in
intcrest of Borrower shall ot operate 10 release the liability of the original Borrower or Borrower’s successor in inierest.
Lender shali not be required 1o commence proceedings against any successor in intcrest of refuse to extend lime (or
payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in intcrest. Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of diis
Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: () is co-signing this Sccurity Instrument only (o morigage, grant and
convey that Borrower's intercst in the Property under the terms of this Securily Instrument; (b} is not personally obligated
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to pay the sums secured by this Sccurity Instrument; and (c) agrees thit Lender and any other Horrower may agree 1o
extend. madify, forbear or make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note
without that Borrower's consent.

13. Notlices. Any notice to Borrower provided for in this Sccurity Insinsment shall be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by novice to Lender.  Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice te Borrower.  Any notice
provided for in this Sccurity Instrument shall be decied to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing [.aw; Scverability. This Sccurity Instiument shall be governed by federal law and the law of the
jurisdiction in which, the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with ~pplicable law, such conflict shall not affect other provisions of this Sccurity Insirument or the Note
which can be given cfiec: without the confliciing provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be seveizble.

15. Borrower's Copy. Boriower shall be given onc conformed copy of this Sccurily Instrument.

16. Assipnment of Rents. Borrover unconditionally assigns and transfers to Lender all the renis and revenues of the
Propenty. Borrower authorizes Lenderor iender’s agents to collect the rents and revenues and hereby dirccis each tenani
of the Property 10 pay the rems ¢ Lender or Lender's agents. However, prior (o Lender’s natice lo Borrower of
Botrower's breach of any covenant or agrecrient in the Sceurity Instrument, Borrower shall collect and receive al) rents
and revenues of the Property as trustee for the ben2li of Lender and Borrower.  This assighment of renls constitnies an

absolute assignment and not an assignment for additionil sceurity oniy,

If Lender gives notice of breach (o Borrower: (a) all vants-received by Borrower shall be heid by Borrower as trusice
for beaefit of Lender only, t¢ be applicd to the sums sccurcd by the Security Instrument; (b) Lender shall be entitled to
colicet and reccive all of the rents of the Property: and (¢} each tenzntiof the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's writien demand (o the {cnant.

Borrower has not cxccuted any prior assignment of the renis and Fas notand will not perform any act thal would
prevent Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Pre,«rtv before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so ataay time there is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy or Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumen is paid-io full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not timited to, reasonable attorneys’ lees and

costs of title evidence.
18. Release. Upon payment of ali sums secured by this Security Instrumenl, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in tlie Property.

FHA [flinois Mortgage - 492
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10, Riden to this Security Instrument. If one or more riders are excculed by Borrower and rccnrdul !u;.cthu with
this Sccunty Instrument, the covenants of cach such rider shall be incorporated into and shall smend and supplement the
covenants and agreements of this Security Instrumen as if the rider(s) were a part of this Security Instrument.

[Check applicabic box{cs)}

{JCondominium Rider ((JGraduated Payment Rider X Other {Specify] Adjustable Rate Rider
J Ptanned Unit Development Rider {3 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms contained in this Sccurity Instrument and in any
rider(s) exceuted by Borrower and recorded with i,

Witnesses:
N —— /)v‘-é "’,Q [ o m “ ____{Scal)
ANDO CARDONA Dosrower
/7 p i
] Serrmots
) S (k”’fﬁu“é / w179 (Seal)
)’AFAELU\. GONZALEZ hd L // Botsuwes
r I ; /
L L _7“%“__—._#__/.)@1]) /I’/\ _/,/p!/‘l‘/{/é- // /.Ja/d//‘(.'/‘_ﬂ.,/q _(Scal)
Baerorin: /ICARDO A. MALDONADO -Bottowet
STATE OF ILLINOIS, COOK Counly ss:
["‘ﬁ’nn f# ‘u{‘f& . & Notary Pukisin and for said county and state do hereby cenify

that ORLANDY CARDONA, A BACHELOR und RAFAEL A, GONZALEZ, A BACHELOR und RICARDO A.
MALDONADO, A BACHELOR, personally known to me to be the same person(s) whose name(s) {000

subscribed w0 the foregoing instrument, arcd before me this day w-pecson, and acknowledged that Fh ‘4}{ *~
signed and delivered the said instrument as yﬁ free and voluniary ac., for the uses and purposcs therein set

forth. .
Given under my hand and official seal, this l 7{‘(\ day of /M L 1Ns
My Commission Expircs: 2-6 -9 ¢ -ﬂf/{ e b{l}j p(? { p 2.

Notary Putlic

| Lerr :

" _:/':‘x'_.:_ o 's 2/?/79§
o o |
¥ i IIT
W

This Instrument was preparcd by:

Kerry Pastore for:

Fleet Mortgage Corp.

8750 West Bryn Mawr, Suitc 460
Chicago, lilinois 60631
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FMC# 10224220

FHA Case No.
131:7912090 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 57TH day of MAY, 1995, and is incorparated it and
shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sccurily Deed (" Security
Insteument™) of the same date given by the undersigned (*Borrower™) to secure Borrower's Noie ("Note™)
to FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property described in the
Sccurity [nstument and located at:

4125 NORTHALSTIN AVENUE, CHICAGQ, ILLINOIS 60634 . e
{Property Address]

THE NOTE CONTALS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY -PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addnion to the covenanis and agreements made i the Sccurily
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest ralc may change on the first day of OCTOBER, 1996, and on chat day of cach succeeding
year. “Change Daate”™ means cach date on which the interest zate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will he hased on an ndex. “Index™ means the

weckly average yield on United Staics Treasury Securitics adjusted s 2 constant maturity of onc year, as
made available by the Federal Reserve Board. "Current Index”™ means she most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is e fonger available, Lender
will usc as a new fndex any index prescribed by the Secretary.  As used in this Rider, “Secretary™ means
the Sccretary of Housing and Urban Development or his or hey designee. Lenderwill give Borrower

notice of the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caiculate a new interest rale by adding a maginof TWO
percenlage poini(s) (2.00%) 1o the Curreni Index and rounding the sum to the nearest one-cigtith of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Datc. The interest rate will never be more than five percentage poinis (5.0%) higher or

lower than the initial interest rate,

LEISFLSE
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() Calculation of Payment Chunge
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary lo repay the unpaid principal balance in full at the
maturity date at the new interest ratc through subsiantially cqual payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F} Naotice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

‘The notice must be given at least 25 days before the new monthly payment amount is duc, and must sct
forth (i) the date of the notice, (i) the Change Date. (iii) the oid imierest rate, (iv) the ncw interest rate,
(v) the new-momthly payment amount, (vi) the Current Index and the date it was published. (vii) the
method Of caiculating the change in monthiy payment amount. and (viii) any other information which may

be required by favs from time W tme.

{G) Effective o.e of Changes
A new interest rat: calculated in accordance with paragraphs (C) and (D) of this Rider will become

cffeciive on the Charge Date. Borrower shall make a payment in the new montily amount beginning on
the first payment date wiich occurs at Jeast 25 days after Lender has given Borrower the nolice of changes
required by paragraph (F) ob-this Rider. Borrower shall have no obligation to pay any increase o the
monthly payment amount calesiaied in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after “Zender has given the required notice. if the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 1o give timely
antice of the decrease and Borrower mad. any monikly payment amounts exceeding the payment amouni
which should have been staled in a time'yariice, then Borrower has the option to cither (i demand the
retien to Borrower of any excess paymeni, with_interest thereon at the Note rate (a rate cqual to the
interest rate which should have been siated in @ timely notice), or (ii) request thal any excess payment,
with interzst thereon at the Note rate, be applied as paviocnt of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignatsic 2ven if the Note is otherwise assigned before the

demand for return is made.

- BY SIGNING BELOW. Borrower accepts and agrees (0 /¢ terms and covenants contained in this

Adjustable Raic Rider. ('
/ 1{) /ZQ Voentog (Seal)

ORLANDO CARDONA Bortower

6)\’”4“1 % @""’7‘"‘/’7 (Seal)

;
e e P o3
RAFAEL X“GONZALEZ ~ D Bormwer

/ /ﬁum&; // Mﬂﬂw-fé_“_(&al)

RICARDO A. MALDONADO Bormower
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