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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on May 1&, 1995 . The morigagor is
JOAN H. LIVINGSTONE ;' A WIDOW

("Borrower”).
This Security Instrument is given to OPTION TNz MORTGAGE CORPORATION, A CALIFORNIA CORFORATION .
which is organized and existing under the laws of  CALIFORNIA . and whose
address is 2020 E. FIRST STREET, SUITE 10u.  SANTA ANA, CA 32705 ("Lender®).

Borrower owes Lender the principal sum of

PIFTY FOUR THOUSAND SIX HUNDRED
. .AND ML /1C0THa Dollars (U.5. $54,600.00 ).
This debi is evidenced oy Borrower's note dated the same date as this Security Instrument (*Note®), which provides for monthly
paymests, with the full debt, if not paid earlicr, due and payable on June 1, 2025 _This

Security Instrument sccures to Lender: (a) the repayment of the debt evigerned by the Noie, with intercst, and al) rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with inteest, advanced under paragraph 7 to proiect
the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc convey to Lender the following described
propenty located in Cook County, illinois:

LOTS 13 AND 14 IN BLOCK 10 IN ATWOOD'S ADDITION TO WASHINGTON HEIGHTS, SECTION 21,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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‘ Permanent Real Estate tndex Number:_ 24-23-307-024

which has the address of 3631 W 115TH PLACE, GARDEN HOMES {Street, City],
lliinois 50655 ("Properiy Address”);

{Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, apputicnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is rcfecred ta in this Security lastrument as the *Propenty.*

BORROWER COVENANTS that Botrower is lawfully seised of the estate herchy conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsants and
will defend generally the iitle io the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

i. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest of the debt evidenced by the Note and any prepayment and laic charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shail pay to
Lender on the day montaly payments are due under the Note, until the Noie is paid in full, a sum (*Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a Jien on the Propenty; (b) yearly leaschold payments
or ground rents on the Propenty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insyrance premiums,
if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisians of paragraph 8.in licu of the payment of mortgage insitrance premiums. These items are called “Escrow liems.” Lender
may, at any time, collect 2 licld Funds in an amount not 10 exceed the maximum amount a fender for a federally related mortgage
loan may require for Borrow<:'s eacrow account under the federal Real Eslate Settlement Procedures Act of 1974 as amended from
time to time, 12 4.5.C. Scction 2601 e seg. ("RESPA™), unlese another law that applics to the Funds sets a lesser amount. I so,
fender may. at any time, collect and Lo'd Funds in an amount not to exceed the esser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonablc estimates of cxpenditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an instization whose deposils arc insured by a federal agency, instrumentality, or cntity
{including Lender, if Lender is such an institutiod) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow liems. Lendsr may not charge Borrower lor ao'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Bareower ‘nizrest on the Funds and applicable Jaw permits Lender to make such
acharge. However, Lender may require Borrower to pay a sic-time charge for an independent ral estate tax reponling service used
by Lender in connection with this foan, unless applicable law pravides atherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall 01 be required to pay Berrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on/e Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fundoand the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccured by tais Security Instrument.

If the Funds held by Lender exceed the amounis permitted 1o be held Fy-applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the nmount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrowur-ir writing, and. in such case Borrower shali
pay 1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds hela by Leader at the time of acquisition or sale as a credit aga'nst e sums secured by this
Sccurity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Leudler under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable unoer raragraph 2; third,
to interest due; fourth, 1o principal due; and last, o any laic charges duc under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. if
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the iien in a manner acceplable to Lender; (b) contests in good faiih the licn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 1o prevent the
enforcement of the lien; or (¢} secures from the hoider of the lien an agreement satisfaciory 1o Lender subordinating the lien (o this
Security Instrument. if Lender determines thal zny part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien ar take one or mose
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of the actions scs forth above within 10 days of the giving of netice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fNoods or
flnoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carricr providing the insurance shall be chosen by Borrawer subject (0 Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard merigage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give (o Lender alf receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's opiion) in such order and proportion as Lender may determinc in its sele and absolute discretion, and regardiess
of any impairment of selurity or fack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
to such components thercof s Lender may determine in its sale and absolute discrerion; and/or (i) to Borrower 1o pay the casts
and cxpenses of necessary c+pafs of restoration of the Property to a condition satisfactory to Lender. If Borrowet abandons the
Property. or docs not answer wilinp 30 days a notice from Lender that the insurance casticr has offered (o settle a claim, Lender
may cotlect the insurance proceeds. Lender may, in ils sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds (0 ce st or sestore the Property or to pay the sums secured by this Security Instrument, whether
or not then duc. The 30-day period will bigin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of procceds to principal shall not extend or
posipone the due date of the monthly payments (eferied {0 in paragraphs } and 2 or change the amount of the payments. i under
paragrzph 21 the Propeny is acquired by Lender, durrower’s right 10 any insurance policics and proceeds resulting from damage
io the Property prior (o the acquisition shall pass 1o Lenc'er o the extent of the sums socured by this Security Instrument immedsately
prior (o the acquisition.

If Borrower obtains carthquake insurance, any other bazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuranee shall (i) name Lender as loss payec thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Prescrvation, Maintenance and Protection of the Property; Forzower's Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property fo deterivia'. or commit wasie on the Propenty. Borrawer shall
be in default if any forfeiture action or proceeding, whether civil or criminal, r-Degun that in Lender's good {aith judgment could
result in forfeiture of the Propenty or otherwise materially impair the lien created Uy ihis Security Instrument or Lender's security
interest Borrower may cure such a default and reinstate, as provided in paragrapi18. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilus: of the Borrower's interest in the Property
of other material impairment of the lien created by this Security Instrument or Lender's serurity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurite 1nformation or stalements
10 Lender (or failed io provide Lender with any material information) in connection with the loan2videnced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Praperty as a princijsal r:sioence. If this Security
[nstrument is on a ieasehold, Borrower shall compiy with all the provisions of the icase. If Borrowes seguires fee title o the
Propenty. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to aifect the Property
or any partion thercof or Borrower’s title thereto, the validity or priority of the lien created by this Security Insiruzent, or the rights
or powers of Lender with respect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury 1o the Property or any part thereol, of in connection with
any transaction financed in whole or in pant by the proceeds of the Note or any other note secured by this Security Instrument. by
Lender. or in connection with or affecting the Propesty or any part thereof, including causes of sction arising in ton or contract
and causes of action for frand or concealment of a material fact, are, ar Lender’s option, assigned 1o Lender, and the proceeds ¢
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys’ fees, may W
apply such proceeds 1o the sums sccured by this Security instrument of to any deficicncy under this Security Instrument or may E‘g
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute {3
in its own name any action or proceeding to enfosce any such cause of action and may make any compromise or seitlement thereof. &3
Borrower agrees to execute such further assignments and any other insiruments as from time to time may be necessary 1o effectuaic

the foregoing provisians and as Lender shall request,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulalions), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a ticn which has priority over this Security Instrument, appearing in coun, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.
Any amounis disbursed by Lendcr under this paragraph 7 shall become additionz] debt of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, wilk interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage re uired by Lender lapses or ceascs (o be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 22-the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the morngage insurance pieviously in effect, from an alternate monigage insurer approved by Lender. 1M substantially equivalent
morgage insurance coverags is not available, Borrower shall pay to Lender cach month a sum equal lo onc-twelfth of the yearly
mortgage insurance premium biny, raid by Borrower when the insurance coverage lapsed or ccased to be in cifect. Lender will
accept, use and retain (hese payments 2s a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if monigage insurance coverage (in the amount and for the perind that Lender requires) pravided
by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay the premiums required 1o maintain
morigage insurance in effect, or to provide 3 loss reserve, until the requirement for mongage insurance ends in accordance with
any writlen agreement beiween Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may mak< 1=asonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspective specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award . <laim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for <usveyance in liev of condemnation, are herchy assigned and shati
be paid to Lender. Lender may apply. use or release she condemnation proceuds in the same manner as provided in paragraph §
hercof with respect 1o insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by fender to Borrower that the candemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender wvicitin 30 days after the date the notice is given, Lender
is authorizzd to collect and apply the proceeds, at its option, either to restoration-or repair of the Property or to the sums secured
by this Security [nstmiment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc date of the monthly payments referred 1o in paragraphs | and 2 or chanse the amount of such payments.

11. Barrower Not Relcased; Forbearance By Lender Not a Weiver, Extension of <he tme for payment or modification of
amortization of the sums secured by this Security Instrement granted by Lender to any successor it interest uf Borrower shall not
operate 1o relcase the liability of the driginal Borrower or Borrower's successors in interest. _ender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othrwis: modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o1 Porrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or precivse the exercise of any
righi or remedy.

12. Successors aikd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrursient shall bind and benefit the successors and assigns of Lender and Borrawer, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does noi
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security (nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is sebject to a law which scis maximum loan charges,
and that faw is finally interpreted so that the inleres: or other loan charges collected or 10 be eollected in connection with the Joan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limils will be refunded to Borrower.

_ v ) . ) . .
Wit ¥ A Init. Init. —  nit. Init. Iniz,
Pagé’s of 7 IL.DI0014 ((12-01-95)

s

LSECEESE




UNOFFICIAL COPY




Loan Number: 041003444U N QEE«L@ IALHJCQ E%alc_: (J:’:/JB/‘){.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Botrower.
1f a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mail to Lender's
address sialed hercin or any other address Lender designaics by notice to Borrower. Any notice proviged for in this Secusity
{nst;ument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be govemed by federal law and the law of the jurisdiciion
in which the Property is Jucated. [n the event that any provision or clause of this Security Instrument or the Note canllicts with
applicable law, such conflict shall not affect other provisions of this Sccurily Instrement or the Note which can be giver effect
without the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Noie are deciared 1o be severable.

16. Botrower's Copy. Sorrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. {7 all or any part of the Propesty o any interest in if is
sold or transferred or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, tH1s option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this cprion, Lender shall give Borrower notice of acceferation. The notice shall provide a period of no:
less than 30 days from the date the putice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pav ticse sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security fnstrument without furthcr novce or demand on Borrower.

18. Borrower's Right to Reinstate. (£ 8orzower meets certair conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1 the carlicr of: (2) 5 days (or such other petiod as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale cantained in this Securily Instrument; or (h)
eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Norc a5 if no acccleration had occurred; (b) cures any default of any other
covenants or agteemenis; (c) pays all expenses incurred in rivoecing this Security Instrument, including, bat not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lenuer may reasonably require to assurc that the tien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatior to pay the sums secured by this Security Instrament shall
conlinuc unchanged. Upon reinstatement by Borrower, this Security Iietzaraent 2nd the obligations secured hereby shali remain fully
effective as if no acceleration had occurred. However, this right to reirstse shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial irierest in the Note (topether with this Security
instrument) may be sold ane or more fimes withoul prior notice to Borrower. A sale zuay result in & change in the entity (known
as the “Loan Servicer™) that collecis monthly payments due under the Note and ihis {ecurity Instrument. There also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. If there is a changs ol the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable la'w. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The natice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shali be deemed 1o be the Lender
hereunder.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorane, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything effrcting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc; or storage on the
Property of smali quantities of Hazardous Substances that are generaily recognized 1o be appropriate 1o normal residential uses and
to maintenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private paty involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall prompuly 1ake all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold hanniess Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of 2ction, loss, damage, cost {including actual atorneys’ fees and court costs and costs of any required or necessary repair, clcanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
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required plan), expenses and liability dircctly or indircetly arising out of or attributable 10 (3) the usc, generatian, storage, relcase,
threatered release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (h) the
transpor: to or from the Properiy of any Hazardous Substances, (c) the violation of any Hazardous Subsiances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazardous Subsiances” arc those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Envitonmental Law™ means federal Taws and laws of the jurisdiction where the Property is located thai relaie 1o health, safety
or cnvironmental profection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. If any instaliment under the Noie or noles secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defaudt under any other morigage or other
instrument secured by the Propenty, all sums secured by this Security Instrument and accrued intcrest thereon shall a1 once become
due and payable at th vption of Lender without prior notice, excopt as otherwise required by applicable Taw, and regardicss of any
prior fosbearance. In so-h event, Lender, at its option, and subject 10 applicable law, may then or thereafier invoke the power of
sale and/or any other reriedies or lake any other actions peemitied by applicable law. Lender will collect alt cxpenses incurred in
pursuing the remedics descvioed in this Paragraph 2), including, but not limited (0, reasonable atiomeys’ fecs and cosis of title
cvidence.
22. Relcase. Upon payrvnt { all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 1o Borrower. Bormowe! +hall pay any recordation cosls.

23. Waiver of Homestcad. Borrozavr waives all right of homestead exemption in the Property.

24. Misrcpresentation and Nondiscieaire. Borrower has made certain writien representations and disclosures in order to
induce Lender to make file loan evidenced by <ac Note or notes which this Securily Instrumenl secures, and in the event tha
Borrower has made any matenial misrepresentanon or-failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the izstcbiedness secured by this Security Inctrument, irrespective of the maturity
date specified in the Note or riotes secured by this Securic” Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of cach provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the siatute of limitations as a defensc to enforcement of this Security
Instrument, or any and all obligations referred 10 herein or secured hereby, is hereby waived (o the fullest extent permitied by

applicable law.
27. Modification. This Security Instrument may be modified ‘or drended only by an agreement in writing signed by

Borrower and Lender.

28. Reimbursement. To the exient permitied by applicable law, Borrows: shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permitied hereunder or by
law or in equity or otherwise arising out of of in connection with this Security Instrusarail, the Note, any other note secured by this
Security Instrument or any other instrument execuled by Borrower in connection with the Moteor Security Instrument, To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documenis or services
arising out of of in connection with this Security Instrument, the Note. anty other noie secured by this Security instrument or any
other instrument executed by Borrower in connection with the Note or Security Insirument.

29. Clerical Error. In the event Lender at any time discovers that the Nole, any other nicic seetred by this Security
Instrument, the Security [nstrument, or 2ry other document or instrumeat execuied in connection with the Scounity Instrument, Note
of notes comiains an crror thal was caused by a clerical mistake, calculation error, computer maifunction, pitating error or similar
error, Borrower agrees, upon notice from Lender, to reexecule any documents that are necessary 1o correct aiy such crror(s).
Borrower funher agrees that Lender will nior be liable lo Borrewer for any damages incurred by Borrower that are directiy or
indirectly caused by any such ervor.

30. Lost, Stoien, Destroyed or Mutilated Security Instrument and Other Documents. In the cvent of the loss. theft or
destruction of the Notc, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments execuled in connection with the Security Instrament, Nofe or notes (collectively, the “Loan Documents™), upen
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the &2
Loan Documents, upon Lender's surrender tc Botrower of the mutilated Loan Document, Borrower shall cxecute and deliver 1o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated ¢
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.
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31. Assigoment of Rents. As additional sccurity hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payabie provided Lender has
not exercised its rights (o require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}

(] Adjusiable Rate Rider (] condomintum Rider (3 1.4 Family Rider
CIno Prepayment Penalty Option Rider [ planned Unit Development Rider & Occupancy Rider
O Otherts) (specify)

BY SIGNING PcLOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security {nstrument and
in any rider(s) cxecuted ty Porrower and recorded with it

Witnesses:
)
“1 _,f-ﬂ/rv J// /\M,U- - (M/ forf ) (Sead) (Seal)
JomT H. LIVINGSTONRE 7 “Boriowar -Borrower
(Seal) .. {Seat)
-Borrower -Bommower
{Seal) _ 1Seal)
*Borrower -Bormower
STATE OF ILLINOIS, C oo¥ Couniy(&!
I, w’\ﬂ U/'fl : , @ Notary Public in and for sid ~ounty and state do hereby certify
thal

Neand Ho Lwwmysiene

» personally known 0 me 10 be the same persoiis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrument as M2 I free and volum;ry act ror the uses and purposes therein set forth.

Given under my hand and official seal, this TPt | , j Naas.
My Commission Expires: 5 -1 yH L M
OFFICIAL SEAL /d/(/ﬂ-:(_“_)ﬁ

ELAINE J. HUGHES
NOTARY PUBLIC, STATE OF LUNOIS Notary Public 3

MY COMMISS:ON EXPIAES 5-14-99

This [nstrument was prepared by:

LEESEESE
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16 day of May . 1995
and is incarporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower®) 1o sccure Borrower's Adjustable Rate Note (the "Note®)
fo OPTIOM ONE MOPTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender*) of the same date and covering the property described in the Security Instrument and localed at:

1631 W 115TH PLACE, GARDEN HOMES, IL 60655
[Property Addrets)
THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PA'rMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AI'Y CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree =s follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interést r2220of  12.050% . The Note provides for changes in the interest rate and

the monthly payments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMEN? CHANGES

{A) Change Daics

The interest rale { will pay may change on the first da of December , 1995
and on that day every sixth month thereafier. Each date on which-my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the (irsi Change Date, my interest rate will be bas=d on an Index. The “Index” is the average of interbank
offered! rates for six-month LS. doliar-denominated deposits in the Londeawarket (*LIBOR™), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day ol {'«=-month immediatcly preceding the month in which

the Change Datc occurs is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new inucs Yaat is based upon comparable information.

The Note Hoider wiil give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inlerest rate by addirg
FIVE and 85/100 peicentrge poink(s) ( 5.850% )

to the Current Index. The Note Holder will then round the result of this addition 1o the next higher onc: zighth of one percentage
point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new Zatecst rate until the next

Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficiem-ir<ropay the unpaid

LSESEES6

principal that | am expected (o owe at the Change Date in full on the Maturily Date at my new interest rate in substantially cqual
payments. The result of this calculation will be the new amouns of my monthly payment.
(D} Limits on Inicrest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greater than 13.050%
or [ess than 12.050% . Thercafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my interest rate be greater than 18.050% or less than 12.050% . —
(E) Effective Daic of Changes wd
U

My new interest rate will become cffective on cach Change Date. I will pay the amount of my aew monthly payment
bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. &
~}

i, w{ Init, [nit. Init, Init. Ini;.
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(F) Noticc of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my monthly

payment before the effective date of any char:ge. The notice will include information required by law to be given me and also the
title and telephone number of a person wha will answer any question [ may have regarding the notice.

b. TRANSFER OF THH PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. {f ali or any part of the Property cr any inleresi in it is sold
or transferred (or if a beneficial intgrest in Borrawer is sold or trapsferced and Borrower is nol a natural person) withoul Lender’s
prior written consent, Lender may, at i1s option, require immediate payment in full of alt sums secured by this Security Insirument.
However. this option shali not be exercised by Lender if cxercise is prohibited by federal Jaw as of the datc of this Security
Insirument. Lender alsa shafl not excrcise this aption if: (2) Borrower causes to be submitted to Lender information required by
Lenéer to evaluate tie invended transferee as if a new loax were being made 1o the transferce; and (b) Lender reasonably determines
that Lender’s security viil not be impaired by the ioan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is 2scontable to Lender.
beginning on the first mentily payment date after the Change Date untif the amount of my monthly payment changes again.

To the extent permities hy zoplicable law, Lender may charge a reasonable fec as a condition 10 Lender's consent o the
loan assumption. Lender may also riquire the transferee to sign an assumption agreement that is acceptabie to Lender and that
obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security instrument. Borrower will
continue (o be obligated under the Note arid tite-Security Insirument unicss Lender releases Borrower in writing.

If Lender eaercises the option o reguire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less thas 30 Jays from she date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumert. If Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedics permitted by this Security fastrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenanis contained in this Adjusiable Rate Rider.

/ o
)(‘/ 2R 24 // WAL 28 Y '47:"4’/ (Seal)
JOAN H. LIVINGSTONE !

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIES OCCUPANCY RIDER is made May 16, 1995 , and is incotporated into and amends and
supplements the Mortgage, Dead of Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
(the *Borrower®) to secure Borrower's note ta  OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

{the "Lender™) of the same date (the "Note") and covering the propenty described in the Security Instrument and located at
3631 W 115TH PLACE, , GARDEN HOMES, II. 60655
{Propeny Address)

OCCUPANCY AGREEMENTY
In addition o the covenants ano agrrements made in the Security Insirument, Borrower further covenants and agrees as follows:

I Borrower acknewledzes that the Lender does not desire to make a loan to Borrower secured by this property on
the terms comtained in the -Note unless the propenty is to be occupied by Borrewer as Borrower's
primary/secondary residence. Lender makes non-awner residence loans on different terms.

2. The Borrower desires Lender to make this loan to Borrower,
L Borrower promises and assures lendii that Borrower iniends to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy this propeny as its sole primary/secondary

residenice within sixty (60) days after the date of e Security Jnstrument.

4, If Borrower breaches this promise to occupy the propesiy a: Borrower's primary/secondary residence, then Lender
may invoke any of the folfowing remedies, in addition t% tic remedies provided in the Sccurity Instrument:

A. Declare alf sums secured by the Security Insirvmert-ue and payabie and excicise the Power of Sale;
B. Decrease the term of the loan and adjust the monihly psyments under the Note accordingly:
C. Increase the interest rate and adjust the monthly paymenis vader the Note accordingly,
D. Require that the principal balance be reduced 10 a percentage of either the original purchase price or the
appraised value then being offered on nor-owner occupied loans
CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider cenflict with the printed terms in the Security Instruracr.: znd/or the Nole, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, al the oplion of the assignec, he termirated.
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[N WITNESS WHEREOF, Borrower has cxecuted this Occupancy Rider.
. /'-

\I &‘5»,./ M Lyt 1’7/'# -

JOAN ﬂ L VTGS T '

— \
State of —elane\S . County of C o O }SS;
On MAY e, \A9D before me, the undersigned, a Notary Public
in and for said State, personally arjcered doass W LWINGSTENE | A Wi

personally known to me (or proved o me or-the basis of satisfactory evidence) 1o be the person(s) whose name(s) isfarc subscribed
to the within instrument and acknowledged 1< r.¢ thal he/she/they exccuted the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrumeritie person(s), or the entity upon bepflf §f which the person(s) acted, execuied

the instrumeni,

Witness my hand and official seal. Signacur( :
(Reserved for official seal) "

OFFICIAL SEAL ELmeE T RUGHES
ELAINE J. HUGHES Name (1yped or printed)
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION 14 _ .
My commission expires: S-14-99

LEESEESe
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