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GAIL FRANCO
2719 TENNTSOM PL

HAZEL CREST, TL 60423 IOAN # — 3362006631
Mortgagor ' Mortgagee
*I* includes each morgagor %uove. "You" nweons tho mortghges, its succossors ond assigns.

Reai Estats Mortgage: For valuo roceived, |, PHILIP FRANCO AND GAIL ;ﬂmco (HUSBAND ARD WIFE)
mortgage and wamant t0 you to socure the asvment of the securad debt described below, on 05757795

the real estate described below and all righte, casemsnts, appurtenances, rents, leases and existing and futurs
impravements and fixtures (all colled the “propertv” ).

Property Address: 2719 TEXNYSON PL - HAZEL CREST , Ninois _ 60429 ,
{Street) {City) {Zip Codo)

PR R ROK 7 IN E.C. MAHONEY'S TWIN CREER, 2
scmmsxmcm'mzmmo?mswmsmmor
SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF T /THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS, PIN 28-25-
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Tile:  { covenant snd WH(N@F F*leAtl_or @Yrocord municips! and zoning

ordinances, current taxos snd assessments not yet dus and

Secured Debt: This mongage securns repaymont of tho secured debt and thu norfonnunco of the covonanu snd
agreements contalned in this martgage and In any other document incorporated herein. Secured debt, as usod in this
morigege, includes any smourits | owe you under this martgage or under any instrument sacured by this mortgage.

The secured dabt Is evidenced by {list ail instruments and agreements eacured by this mortgage and the dates thoreof):

a

£

(JFuture Advances: All amounts owed under the above agraement are securad even though not all amounts may yet be
sdvanced. Fuuure advances undgér the agresment are contemplated and will be secured and will have priority to the same

extent as if made on the date this mortgage Is executed.

RMievoiving cradit loan sgrecment dated _ May 17, 1995 __, with Inidet annual interest rate of 13 %.
Afl amoums owed undar this agraoment sro socured sven though not aif amounts may yot bs advanced. Future sdvances
under the egresment are ~antemplated snd will bio socyred and will have prigrity 1o the s&mo oxtent as it mado on the

dats this mortgago is exacnred.

The above cbligation is due anc 9ayable un May 15, 2000 i not peid oarller. The total unpaid balance
secured by this morgago at any ore #me shall not exceed 8 maxitnum principal amount of:

doliara {$__25,000,00 h

plus Interest, plus any disbursements mad= for the payment of taxesg, speclal pssessments, or insuronce on the property,
with intarast on such dishursemems.

0 Varizble Reto; The interest rate on the obligation socured by this mortgage may vary according to the terms of thet
obligation.
Q A copy of the foan 3gresment containing the terms un fer which the interest rate may vary is ottached to this mortgage
and mede a past hereof.

504 g

COVENANTS

1. Payments. | agree 1o make ali payments on the sccured dobt whor due, Unlass we agroc otherwiso, any gayments
you receive from me or for my benefit will be applied first to any omoutz | Gwe you on the secured debt (exclusive of
interest or principall, second, to interest and then to principal. if partial preayment of the securad debt occurs for any
reasan, it will not reduce or excuse any subsequantly schedulod payment uny! sesured dabt is paid in full.

2. Cleims sgainst Tite. | wilt pay ell taxes, assessments, liens and encumbrances i the property when due and will
defend titlo 1o the property against any claima which would impalr the lisn of this mortgage. You may require me to
assigr any rights, claims or dofonses which | may have against parties who supply labor or materials w0 improve or
maintain the property. ) .

3, Insurance. | will keep the property insured under terms accopable 1o you at my expense ana fur your beniefit, You will
be namad as loss payee or 9s the Insured on any such insurance policy, Any Insurance proceeds niay be applied, within
your giscretion, to either tho restoration or repair of the damaged property or to the secured dobt. If you require

4, Property. | will keep the property In good condition end make all repairs reasonably necessary.

B. Expenses. | apree to pay all your expensas, including reasonable attomeys’ fees if | break any covenaats in this
mortgage or In any obligation secured by this mortgsgo. Attorneys’ feas include those awarded by an appeliste court. |
will pay these amounts to you as provided in Covenant 10 of this mortgege.

6. Defrult and Acceleration. if | fail 10 make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this morigage, you may accelerato the matyrity of the secured debt and
demand immediate payment and exercise any other remedy avaliable 10 you. You may foreciose this mortgage in the

mactner peovidod by law.,
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7. Assignments of Rents and Profits. | assign to you the rents and profits of the p/roporty. Unlcss we have agreed
atherwise ’”. writing, | may coflect and ratain the rents as long a5 { am not in dofault. if | default, you, your agent, or a
court appointed racelver may take possession and manage the property and collect the ronts. Any rents vou collect shall
be applied first 1o the casts of managing the property, including court costs and attomeys’ fees, commiasions to rental
agents, and any other necesssry related expenses, The remaining amount of rents willi then apply to paymernts on the

secured debt as provided in Covenant 1.
8. Waiver of Homestoad. } hereby waive all right of homastesd exgrnption in the property,

9. Leasshoids; Condominiums; Planed Unit Davelopments. ! agreo 1o comply with the provislons of any leaso if this
mortgage Is on o Ieaschold, (f this morigagoe Is on a unit in a condominium or & planned unk development, | will perform
ail of my dutles ungsr the covensnta, by-laws, or regulstions of the condominium or planned unit devslopment,

10. Authority of Mortgagee to Porfonn for Mortgagor. If | fail to perform any of my dutiss under this mortqoge, you may
perform the dutles or vause them to bo porformod. You may sign my namo of pay any amount it necessary for
porformance. i any constauction on tho property is discontinued or not carried on in & ressonable monner, you may do
whataver Is necessary to protect your securlty intarest in the property. This may include compieting tho construction.

Your failure t¢ perform will aut rruciude you from exercising any of your other sights under tho low or this morigage.

Any amounts peid by you to protect yaur security interest will be secured by this mortgage. Such amounts will be due on
demand and will boar interest from e date of the payment until paid in full at the interest rate in ef{ect on the secured

debt,

11. Inspection. You may enter the property to inspect if you give me notice beforshand, The notice must state the
roasonable cause for your inspection.
12Z. Condemngtion. | assign to you the proceeds of any award or claim for damages connected with 8 condemnation or
other tsking of all or any part of the property. Such proceida will bo spplied as provided in Covanant 1. This assignmont
is subject 10 the terms of any pror security agreement. g5y, 9

WA rnd : w /

13. Waiver. By oxercising sny remedy availablo to you, you do ncq pivs up your rights to later use any other remedy, By
not exercising any remedy, it | default, you de not waive your righ! 10 latar consider the ovent a default it it heppens

again.
14. Joint and Several Lisblity; Co-signers; Successors and Assigns Bound. Ali ZZuties under this mortgage 2/ joint and
saveral. If | co-sign this mortgago but do not co-sign the underying debt | du <o snly to morgege my interest in the

property undar the terms of this mortgage. | also agree that you and any party tc 1nis mortgage moy oxtend, modify or
make any other changes in the terms of this mortgage ar the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or bath of us.
46. Notice. Unlass othorwiso required by law, any natice to me shall be given by delivering it or by malling it by cartified

mall addressed to me at the property address or any other address that | tefl you. ) will give any notice to you by certfied
mail to vour address on Page 1 of this mortgage, or to any other address which you have designated.

Any notice shall be deemet to have been given to eithar of us when given in the manner stated pbove.

16. Transler of the Property or a Beneficial interest in the Mortgagor. if all or any part of the property or any interest in it
is sold or transferred without your prior written consent, you may dsmand immediate payment of the socured debt. You
may also demand immediate payment if the mortgagor is not a natural person and a beneficial interest in the mortgago” is
sald or wensferred. However, you may not demand payment in the above situstions if it is prohibited by federal law as of

the data of this mortgage.
17. Release. When | have paid the cebt, you will discharge this mertgage withcut charge to me. | agree to pay ali costs
ta record this mortgago.
ORIGINAL
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TERMS AND COVENANTS: [ egroo to tho tarma and covongnts contdined In this mortgage ond in any ridurs deacribod
below and signed by moe.

/-7 4/,‘ _,." - - f? R \!‘ . B A
ljz I — e R c)&“)‘iﬂ‘j { /‘\ s, (/ ‘ ..f‘ Gy gy
F!L@ZP)M CAIL PRANCO

SIGNATURES:

DFF!CM
UNDA L SEAL

/.r""
. [ ) : Nalafy pubhc S ERAZZ0L0 P
Acknowledgment: State of Mincis, I)LI/—— , County zs@ Dm% _F_gﬂ ‘@"m ,

The forsgoing instrument was o/.x¢ owiedgod before me this
FRANCO AND GALL BRANCO (HUSBAND AND

PHILIP
My commission expires: ﬂ //

i (Notary Public)

(Seal) \
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