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(#R5®  MORTGAGE
THIS MORTGAGE IS DATED Mi 8, 1985, between Thomas W. Sharkey, Jr. and Janice Lee Sharkey, His Viife

a8 Joint Tenanis, whose address is 2% firowhead Drive, Thorton, Il. 60476 (referred o below as "Grantor®);
and South Holland Tr. & Svgs, Bank, whree sddress is 16178 SOUTH PARK AVENUE, SOUTH HQLLAND, 8

60473 (referred o below as “Lender”).

GRANT OF MORTGAGE. For valuable consideratior, Grantor morigages, warranta, and conveys to Lender all
of Grantor's right, title, and interest in and to the iaiowing described rea! property, togather with all existing o
subsequently erected or affixed buiidings, Improvementt. and fixtures; all easements, rights ol way, and
apourtenances; all water, water rights, watercourees ani dirch rights (including stock In ulilities with ditch or
irrigation rights); and all other rights, royalties, and profils reieting to the real propenty, including without limitation
all minerals, oil, gas, geothermal and similar malters, localed in Cook Counly, State of lllinols (the "Real
Property”):

Lot 170 in Toepfer's Thornwood Subdivision of the Norih 3/4 ri ihe West 1/2 of the Southeas! /4 of

Section 27, Township 36 North, Range 14, East of the Third Piingizal Meridian (excepi therefrom that

part conveyed to Cook County by deed dated August 8, 1944 ano recdrded September 25, 1944, Book
39325, Page 533 as Document No. 13363699 according to the piat Lierzof recorded May 8, 1856, as

Document No. 16573860) in Cook County, lilinols

The Real Property or Its address Is commondy known ss 31 Asrowhead Drive, Thormtea, Il 60476, The Real

Property tax identification number ig 20-27-404-011. u l 8 N ’)q 7 C;}Q‘_/ £ 8
Graritor presently assigns to Lender all of Grantor's right, title, and inferest in ané 1o all leases ¢ !h‘J‘P?ogeny and

all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code vecr:rity inlerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nok
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commevcial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or enlity signing the Note, including without
limitation Thomas W. Sharkey, Jr.. |
Existing Indebledneaa, The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities execuling this Morigage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, |8 signing this Morigage only 1o granl and convey that

Grantor's interest in the Real Property and to.grant a security interast in Grantor’s inlerest in the Renls and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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contract or law.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. )

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such ameunts as provided in
this Morigage. At no time shali the principal amount of Indebledness secured by the Mortgage, not
including sume suvanced to protect the securlty of the Mortgage, exceed the note amount of $80,000.00.

Lender. The word “Lender” means South Holland Tr. & Sugs, Bank, its successors and assigns. The Lender
is the mortgagee uncar this Mortgage.

Mortgage. The word “Mirtgage" means this Mortgage between Grantor and Lencer, and includes without
limitation all assignr=ents anc security Interest provisions relating to the Personal Property and Rents.

Note. The word "Note® means (he promissory note or credit agreement daled May 8, 1995, in the original
principal amount of $80,000:00 from Borrower 10 Lender, together with all renewais of, extensions of,
modifications of, reflnancings of, ccrasidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.900%  1he Note is payabie in 120 monthly payments of $1,056.5t. The

maturity date of this Mortgage is May 25, 2005.

Personal Property, The words "Personai.‘rcoerty” mean all equipment, fixtures, and other arlicles of

gelsonal ?topeny now or hereafter owned by Grarior, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and ajiitions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (irwiuding without fimitation all insurance proceeds and

refunds of premiums) from any sale or other dispositicn of the Propeny.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propsity. interests and rights described above in the
*@rant of Mortgage" section.

Related Documents. The words "Related Documents® mean ‘ard.include withoul limitation all promissory
notes, credit ggreemems. loan agreements, environmental agicements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements an dccuments, whether now or hereafter
existmg, executed in connection with the Indebledness,

Rents. The word "Rents” means all present and future rents, revenues, inccme, issues, royafties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY ‘NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDFESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AT THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

_GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any (“one action™ or

anti-deficlency” law, o any other law which may prevent Lender from bringing any action agalst Grantor,

inciuding a claim for deficiency to the extent Lendef is otherwise entilled 10 a claim for deficiency, uafore or after

'ls.glnder s commencement or completion of any fcreclosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Morigage and to hypothecate the Property; (¢} Grantor has established adequate means of ootaining from
Botrower on a continuing basis_information about Borrower's financial condition; and (d' Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mgrtg‘age as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

95335584

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granior's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and cperale and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth In the
Gomprehensive Environmental Response, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section: 9601, e1 seq. ("CERCLA”), the Superfund Amendmenis and Heauthorization Act of 1986, Pub. L, No.
99-459 ("sAﬁA) the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, of 8eq., lhe Resource
Conservation and Recovery Act, 49 U.S.C. Seclion 6001, ot saq‘_. or other applicable state of Federal laws o
rules or regulations adopted pursuant lo an{i of the foregoing.  Tha terme *hazardous wasle® and "hazardous
substance” shall also include, without limitalion, pelroleum and petroleum by-producls or any fraction thereol
and asbestos. Grantor re%resenls and warrants to Lender thal: (a) During the period of Granlor's or the
Trust's ownership of the Properly, there has been no use, generation, manufacture, slorage, treatment,
disposal, release or threalened reigase of anv hazardous waste or substanice by anK person on, unger, of
about the ProPeﬂy; and *b) piior to the perlod Of Grantor's o the Trust's ownershg)‘of the Property, to the best
knowledge of Grantor, there has been (1) no use, genaration, manufacture, 8lorage, trealment. disposal,
rélease, or threatened release of any hazardous wasle or s’lbatance by any person on, under, or abou} the
Prt#)erty nor (it any actual or threatened Iitigation or claims of any kind by any person refaling ‘o such matters.
Neither” Grarwor-t0r any tenant, contraclor, agent or other ‘user of the Property shall use, generate,
manufacture, store, treat, dnsgose of, or release any hazardous waste or substance on, under, or about the
Properly, except {or any such hazardous wastes of substances ag are typically and customarlly present in
oroperties similar to Yie Proj , and in conlainerg and in amounts as are customary for such use, and in
compliance with all"agplicable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, reguielions, and ordinances described above. Grantor authorizes Lender and ile agents
to enter upon the Property tc make such inspeclions and lests, at Granlor's expense, as Lender may deem
appropriate to determine comnliance of the Proparty wilh lhi? section of the Mortgage. Any inspaclions, or
tests made by Lender shaii be for Lender's purposes only and shall not be construed to cufa!e any
responsibility or liabllity on the pant of Lender to Granlor or fo any other |person. The representations and
wafranties contained herein are bas<d on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and wa'ves any fulure claimg against Lender for indemnity or contribution
in the evant Grantor becornes liable ior cleanup or other costs under any such laws, and (b) agrees 10
indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and
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expenses which Lender may directly or indireruy suslain or sulier resulting from a breach of this section ¢f the
Martgage or as a consequence of any use, gere ation, manufacture, storage, disposal, release or threatened
release occurring an, under or about the Properiy, whethar or not the same was or should have been known to
Grantor. The provfsfons of this section of the Mortg?ge, including the abligation to indemnify, shall survive the
gayment of the Indebtedness and ihe satisfaction an’

a reconveyance of the lien of this Mortgage and shall not

e affected by Lender’s acquisition of any interest in the Proverty, whether by foreciosure or olherwise.
Nulsance, Waste, Grantor shall not cause, conduct or pecmi any nuisance nor commit, permit, or suffer any
siripping of or waste on of o the Property or any portion of theﬂro&eny. Without limiting the generality of the
foregoing, Grantor will not remove, of Eram (o any other partjf @ right to remove, any timber, minerals
(including ol and gas), soil, grave! or rock producis without the urisr-written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove gy imurovements from the Rea! Properly
without the prior written congent of Lender. As a condition to the remavsi of any Improvements Lender mag
require Grantor to make arrangements satislaciory to Lender t¢ ceplace such Improvemenis wit

Improvements of ai least equal value.

Lender's HIFhI to Enter. Lender and ils agents and representatives may enier tpon the Real Property at all
reasonable fimes to atlend to Lender’s interests and 1o inspect the Property ior purposes of Grantor's
compliance with the terms and conditions of this Morngage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali I.ws, ordinances, and
regutations, now or hereafter in eflect, of all governmenta! authorities applicable to the use ¢r-occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulalion ano xatihold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lendes in writing prior to
doing 80 and so long as, in Lender's sole opiion, Lender's interests in the Property are noc jeopardized.
Lender may require Grantor to post adequate secunity or & surety bond, reasonably salisfactory io Lender, to

protect Lender's interest.

Duty to Proiect. Granlor agrees neither to abandon nor leave upattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, .7 any Interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract. land contract, contract {or deed, feasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five pescent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall nct be exercised
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by Lender if such exercise is prohibited by federal law or by lilinois law. ,

m.)r(tﬁg AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage. .
Payment. Grantor shall pay when due (and in all events prior 10 de!inquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on actount of the #ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priorlty over or equal to the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise pravided in the toliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
failh dispuie over the obligation o pay, so long as Lender's interest in the Property is not J‘eo ardized. If alien
arises or is filed as a result of nonpaymant, Grantor shail within fifteen {15) days afier the lisn arises or, if a
lien i8 filed, wilhin fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar, deposit with Lender cash or a sufficien corporate surety bond “or other securily
satisfactory 1o Lendar in an amount sufiicient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the Tien. In any contest, Grantor shail
defend itseit and vena?r and shall satisfy any adverse judgmem before enforcement against the Property.
Granlor shall name -Leider as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grairur shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and siia! wuthorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes unrd assessments against the Property.

Notice of Construction. Grantor skai' notify Lender ai least fifteen (15) days before any work is commenced,
any services are furnished, or any mziala ara supplied lo the Property, if any mechanic'’s fien, materialmen’s
fien, or other lien could be asserled on account of the work, services, or materials. Grantor wil! upon request
of Lender furnish to Lender advance ass srances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

K{RgPERTY DAMAGE INSURANCE. Tne following provisions relating 10 insuring the Property are a part of this

ortgage.

Malntenance of Insurance. Grantor shall procure aid maintain policies of fire insurance with slandard
extended coverage endossements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficiers io avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policias shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lende:. . Grantor shall defiver to Lender certificates of
covetage from each insurer containing a stlpufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien nolice to Lender and st containing ary disciaimer of the insurer’s
fiability for failure to q_fve such notice. Each Insurance policy also hall include an endorsement providing tnat
coverage In favor of Lender will not be 1mPaired in any way by any ac*, omission or defauit of Grantor or any
cther person. Should the Real Pro at any time become focated in ar. area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard or2a, Granior agrees to obtain and
maimtaln Federal Flood (nsurance, to the extent such insurance is requiree by Lender and is or becomes
avalilable, for the term of the loan and for the full unpaid principal balance o1 tae’oan, or the maximum fimit of
coverage that is avaiiable, whichever is {ess.

Application of Proceeds. Grantor shall promc{)lly noﬂr( Lender of any loss or damaye 10 the Prgfeny. Lender
may make proof of loss If Grantor fails to do so within fifteen (15‘ days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds 1> tke reduction of the
Indebtedness, payment of any lien affecting the Propenty, or the restciation and repan o7 the Propety. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or repiaze the damaged or
destroyed improvements in a manner satistactory to Lender. Lender shall, upon satisfactcry proof of such
expenditure, 0Paly or reimburse Grantor from the proceeds for the reasonable cost of repair or estoration if
Grantor is not in default hereunder. Any it.‘:n:x:eeds which have not been disbursed within 180 cays after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be 'used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. |f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee's sale or other sale held under tha
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the inctrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Morigage would constitute a dupiication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to compliy with any provision of this Morgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding i§

commenced that would materially affact Lender’s interests in the Pr_o?eﬂy Lender on Grantor’s behall may, but
shall not be required to, take any action that Lender deems appropriale. An

y amount that Lender expends in $0
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doing will bear injerest at the rate charged under the Nolg from the dale incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's oplion, will {a) be payable on demand, (0} be added 10 the
balarce of the Note and be apportioned amongland bepgaéyable with any instaliment payments 1o become due
during efther the term of any apglicable insurance policy of (i) the remaining term of the Note, or {c) be
treated as a balloon paymen! which will be due and 'oa?/able at ne Note’'s mafurity. ‘This Morigage aiso will secure

n ghall be in addition 1o an{eother rights or any

yment of these amounts. The righis provided for in (his
?earnedies to which Lender ma bg entﬁ;ed On account oPﬁtleagée ault. Any such action b¥na eng&r’ shall nol be
Vi R

construed as curing the default 80 as o bar Lender from any remedy that it otheswise would
WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this

Mortgage.
Tle. Grantor warrants that: (a) Grantor holds good and marketable titie ol record ta the Propeny Iin fee
simple, free and clear of al liens and encumbrances other than those st forth in the Real Progenly description
of In the Exlisting Indebtedness section below or In any titia Insurancae policy, titte repont, or Enal tile opinion
issued In favor o, and accepled b(y. Lender in connectioh with this Morigage, and  (b) Granlor has thg full
right, power, an0 atsthority to execufe and deliver this Mortgage to Lender.

Defense of Tille.” Subject to the exception in the par%ﬁ:aph above, Grantor warrants and will forever defend
the title to the Propadty against the lawltul claims of all persons. In the event any action or proceeding is
commenced that questic.t= Grantor's title or the interest of Lendar under this Mortgage, Grantor shall defend
the action at Grantor's expinse. Grantor may be the nominal party in such proceeding, but Lender shall be

rticipate in the praceeding and to be represenied in the proceeding by counset of Lander's awn

entitled to
choice, Grantor will deliver, or cause to be delivered, to Lender such instrumants as Lender may request

from time to lime 10 permit suc’-participation.
Compliance With Laws. Grantor wrrcants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The lolloving provisions concernirg existing indebledness (the Exisling
Indebiedness™ are a part of this Mortgage.
Exjating Lien. The lien of this Mortigage securing the Indebledness may be secondary and infesior 1o an
evisting lien. Grantor expressly covanants 2,4 agrees Lo pay, of see to the payment of, the Existing
Indebledness and 1o pravent any delault on sucn Indebledness, any defaukt under the instrumenis evidencing
such indebtedness, o any defauit under any security aocuments for such tndebtedness.
Default. 1t the payment of any instaliment of principai-or-any intérest on the Existing indebtednesa is not made
within the time required by the note evidencing sucl: iiebledness, or should a defaull occur ungder the
instrument securing such indebtedness and not be cured dviing any applicable grace period therein, then, at
the option of Lender, the Indebtedness securad by this Moitzace shall become immediately due and payable,
and this Morigage shall be in defavlt.
No Modification. Grantor shali not enter into any agreement witr, ine holder of any mort?age, deed of trust, or
other security agreement which has priority over this Monqaegnt? which that agreement is modified, amended,
extended, or renawed withou! the ﬁnor wiilten consent © er. Grarior ghall neither request nor accept
any future advances under any such security agreement without the pric: wtten consent of Lender.

CONDEMNATION. The foflowing provisions relating to condermnation of the Prorerfy are a part of this Mongage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned Jy Pminent domain proceedings
of by any goceedmg or purchase in lieu of condempation, Lender may at @18 eluclon require that all or any
on of the net proceeds of the award be applied 1o the Indebledness or the recair ar resloration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatior:.

Proceedings. M any proceeding in condemnation Ig filed, Grantor shall promptly notify Lerder in writing, and
Grantor shall é)romplly take such steps as may be necessary to defend the action and obiain the award.
Grantor_may be the nominal Fa In such proceeding, but ‘Lender shall be entitled to paticipate in the
proceeding and to be represenmted mn the proceeding by counse! of its own choice, and Grantor will deliver or
gaaggq torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigsions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charqfs. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse:Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation &ll
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which thig section appiies: (a) a specific tax uPon thig type of
Mo_ngage or upon all or any part of the indebtedness secured by this MonFa e; (0] a specific 1ax on Borrower
which Borrower is authorized or req'a:red to oaduct from payments on the indebtedness secured tg‘y this type of
Mortgage: (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and %j)
a specific tax oa all or any portion of the Indebtednzss or on payments of principal and interest made by
Borrower. S ‘

Subsequent Taxes, |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
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8) pays the tax before it becomes delinquent, or ﬁ)_conlests the lax as grovided above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a part of this Monigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitules fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition’to recording this Mortgage in the real property records, Lender may, at any
time angd without Jurther authorization from Grantor, file executed counterpans, copies or reproductions of this
Morgage es a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
conlinuing this security interest. Upon delault, Grantor shall assumbie the Personal Property in @ manner and
at a place feascubly convenient to Grantor and Lender and make it avaiiable 1o Lender wi hin three (3) days
after receipt of writte:, demand from Lender.

Addresses. The maliry addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security mt2rest granted by this Morigage may be obtained (each as tequired by the Uniform
Commercial Code), are as %:a'ed on the first page of this Morigage.

FURTHER ASSURANCES; ATICAMZY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Nor.gage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be maie. rxecuted or defivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be fileZ, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender nay deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, finuncing statements, continuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender. be necessary or desirable
in order to effectuate, complete, perfect, coniirae or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Curaments, and (D) the liens and security Interests created by
this Mortgage on the Properly, whether now owned r hereafler acquired by Grantor. Unfess sProhibned by law
or agreed 10 the contrary by Lender in writing, Gran‘or vhall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this p2ragraph.

Attomer-ln—Fact. It Grantor fails to do any of the rhln:};s rewired to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and a1 Granior's e.pense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for thw nurpose of making, executing, deliyerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execite and deliver 1o Grantor a suilable
satisfaction of this Mortgage and suitable statemenis of termination of any firar.cing statement on file evidencing
Lender's security interesi in the Rents and the Personal Property. Grantor will pay i1 permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, bwever, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, rn the indebtedness and
therealter Lender is forced to remit the amount of that payment (a} to Borrower's trus’e in bankrupicy Of 10 any
similar person under any federal or state bankruptcy law or law for the rellef of debiors. ) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lerder or any of Lender’s
property, or (c) by reason ol any seltlement or comﬁ)rlse of any claim made by Lender with any <:2!mant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enirrcement of this
Mortgage and this Morigage shall continue to be effective or shall be reinstaled, as thc <ese may De,
natwithstanding an¥‘ cancellation of this Mortgage or of any note or other instrument or agreement-2vicencing the
indebtedness and the PropertY will continue to secure the amount repald or recovered to the same exteiit as if that
amount never had been odq‘aally recefved by Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Defaull™)
under this Mortgage:
Default on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Other Payments. fallure of Grantor within the time required by this Mortgage to make any
payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of
any lien.
Comptiance Detault. Failure to corrholr with any other term, obligation, covenant or condition confained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor of Borrower under this Mo ﬂage, the Note or the Related Documents is false or misteading in any

materlai respect, either now or at the {ime made or furnished.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor of Borrower, the
appointment of a receiver {or any of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
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insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceadings, whether by Judicial
droceeding, sefl~help, repossession or any other method, by any creditor of Grarntor or by any govemmaenal
aFency agajinst any of the Propenr. However, this su jon “ahall not afﬂ' in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is fhe basis of the foreclosure of
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surely bond for the claim satisfactory to Lender. ' ‘

Breach of Other Agroement. Any breach by Grantor or Borrower under the terme of any other agreement
between Grantor or Borcower and Lender that is not remedied within any grace period provided therein,
including without limitation an%/ agreement concerning any indebtedness or oiher obligation of Grantor or
Borrower 10 Lendar, whether exisling now or later. '

Exisling Indebtedness. A default shall ocour under any Existing Indsbtedness or under any instrument on the
Propedy securing any Existing indebledness, or commencement of any suit o other action to foreciose any
existing lien on ‘e Property.

Events Affecting Cuarantor, Any of the preceding avents occurs with respect to any Guarantor cf any of the
Incdebledness or anGuarantor dies or becomes incompetent, or revokes or disputes the valkiity of, or liability

/

under, any Guarant, ~¢ the Indebladness.
Insecurity. Lander reasvably deems itself insecure.

RIGHTS AND REMEDIES OR PEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ilg orllon. may exercise any one or more of the following rights and remedies, in addition to any other

rights or remed

es provided by law’ ‘
Accelerste Indebtedness. Lender sha!l have the right at its option without notice to Borrower to declare the
entire édn%ebtedness immediately due and payable, including any prepaymient penalty which Botrower wouid be
required to pay. _ , _ .

UCC Remedles. With respect to all or any zan of the Personal Property, Lender shall have all the rights and
remedies of a secured partly under the Unifoery Commercial Code.

Coflezt Rents. Lender shall have the right, witeaut notice to Granlor or Borrower, to take possassion of the
Property and collect the Rents, including amountr, past due and un&zidh a’rﬁd apply the net proceeds, over ang
8 g ]

above Lender's costs, against the Indebledness. In ‘untherance of Lender ma)rr‘ reauira any tenant or
other user of the Properly to make payments of ren or 188 fges directly 1o Lender, |f ine Rents are collected
by Lendsr, then Grantor irrevocably designates Lende a3 Grantor's altorney-in-fact 1o endorse instruments
received in payment theredf in the name ol Granlor anvi tn Qggoqme tha same and collect the proceeds.
Paymenis by tenants or other users to Lender in response 0 wender's demand shall salisly the obligations for
which the paymenls are made, whether or not any proper 5ieunds for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right 1o be placed as maragagee in possession or 1o have a
receiver appcinted to lake pessession of all or any part of the Propet'y, with the power to prolect and geserve
ro

the Pr {o operate the Pro eceding fareclosure or sale, and o coflect the Rents from the Propery
and aggleyny,lhe g?c?ceeds. ove:pgrrg %Ybove tge cost of the receiversrfc‘o. againsl the’lndebtedness. The

morgagee in Possessiqn or receiver may serve without bond if permiizd Uy faw. Lender's right to the
appointment of 2 receiver shall exist whether of nof the apparent valte ol the Property exceeds the
] eplg!ness by a substantial amount. Employment by Lender shall not disqualif/ a person from serving as a
receiver. ) :

Judicial Foreclosure. Lender may oblain a judiclal decree foreclosing Grantor's inierest wn ali or any pan of

the Property. .
Deficlency Judgmeni, 1f permitted by appiicable law, Lender may obtain a judgment 12 any deficlen
remainingyin the lndgbtednegg due to Lender after application of all g},nounts rece!iveg from the 9xgrclse of ﬂ%
rights provided in this section, S

Other Remedies. Lender shall have all ather fights and remedies provided in this Morngage or the Note or
available at faw or in equity. ,

Sale of the Pro . To the extent permitled by applicable law, Granior or Borrower hereby waive any and
all right 1o have ?;%fopert marghalled. In exe:cia%g its rights and remedies, Lender shall be free to sséﬂ all
of ag‘y pant of the Property together or saparalely, in one sale or by separate sales. Lender shall be entitied to
bid af any public sale on all of any portion of ihe Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personai Propenty or of the time afer which any private sale or other intended disposition of the Personal
Property ig 10 be made. Reasonable notice shall mean notice given at ieast ten (10) days belore the time of

the Bale or dispesition.

Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Morigage shali not

constitute a waiver of or prejudice the &a{r’t‘! 8 rights otherwise to demand strict comPliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
and an election tQ0 make ex itures or take action to perform an obligation of Grantor or Borrower

r
‘under ¥his Mortgage after failure of Grantor of Barrower 10 perform shall not affect Lender’s right o declare a
defauit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover sucn sum as the court may adjudge reasonable as atlorneys’
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabia on demand and shall bear interest
from the date of expenditure until repaid at the rate Providet_i for in the Note. Expenses cevered by thig
Faragraph Include, without limitation, however subjlect o any limiis under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupf?y
mo_ceed:gga (including efforts to mog:\lx or vacate any automatlic stay or injunciiciy, appeals and any
anticipated post-iudgment collection services, the cost of searching recorde, obtainin lifie reports (including
foreclosure reports), surveyors’ reports, and aerraisal_ fees, and fille insurance, to the exient permitied by
applicable taw. Borrower also will pay any court costs, in addition to all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any nolice of sale to Grantor, shall de ir; writing, may be be sent by telefacsimilie, and shall
be eHective when actually detivered, of when deposited with a nallonally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Pfepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or nolices under this wmortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change «ne party's address. All coples of notices of foreclosure from the helger of any lien which
has priority over this Musinage shall be sent 1o Lender's address, as shown near the beginning of this Moripage.
For notice purposes, Graidor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISINNE. The following miscellaneous provisions are a part of this Morgage:

Amendments. This Mortgage. <ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 2% matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unies: given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amenamen'.

Applicable Law. This Mortgage has oeen dellvered to Lender and accepted by Lender in the State of
Minois, This Mortgage shall be governid bty and construed in accordance with the laws of the Siate of

itfinols,

Caption Headlngs. Caplion headings in this Morgage are for convenience purposes only and are not 1o be
used to inlerpret or define the provisions of this Mo::5age.

Merger. There shall be no merger of the interest or es.at created by this Morigage with any other interest or
gs; sg }n }hLe 'sjropeny at any time held by or for the benefit of Lender in any capacity, without the written
onsent of Lender. ,

Multiple Parfies. All obligations of Granior and Borrower urnde: this Mortgage sha’ be joint and several, and

all references to Grantor shall mean each and every Grantor, 210 &fl references o Borrower shall mean each

ta’{}g '%%rgaaorrower. This means that each of the perscns sigring below is responsible for aii obligations in
t L) gea

Severabiiity. 1f a count ot competent jurisdiction finds ang_ provision of this Mortgage to be invalid or
unenforceable as to any Person of circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons o circumstances. If feasible, any such offending provision shall be
veemed to be modified to be within the fimits of enforceability or validity, nowcver, it the olfending provision
cannot be so modified, it shall be stricken and all other proviSions of this Moitpzae in all other respects shall
remain valid and enforceable.

Successors and Aasigng. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the ies, their succrssurs and assigns. it
ownership of the Property becomes vested. in a person olher than Grantor, Lender, withor notice 1o Grantor
may deal with Grantor's successors with reference 1o this Mongage and the Indetradiess by way of
forbearance or extension wilhout releasing Grantor from the obligations of this Mongage or lianility under the

indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homesiead exemption faws of ine State of ilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall nat be deemed to have waived an{ rights under this Mongage (or unde-
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omigsion on the
part of Lender in exercising an r,r?ht shall operate as a walver of such right or any other ripht. A waiver by
any party of a provision of this Morigage shall nct constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other provigion, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Botrower's obh?atlons as to any future transactions. Whenever consent by Lender is
required in this Morigage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

95332569
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Page 9

Thomas W, Sharkey, Jr.
'CMu-é"( bfﬁ.i/ (!//

T

Jahice Lee Sharkey

This Mortgage prepared by:  So. Hollup2 Tr & Svgs.
16178 South Park Avenue
South Hollard, IL 60473

INDIVIDUAL ACKNOWLEDGMENT

sTaTEoF A\ 0S8 Loace :
1Ay Commission Expitas 4721798 i

Q.QQ)LL o
COUNTY OF \
amas Y POPPR LAY S hlnk A AN AR RN

On this day before me, the undersigned Notary Public, personally appeared Trnomas W. Sharkey, Jr.; and Janice
Lee Sharkey, lo me known 1o be the individuals described in and who executec thz Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

QA
Given under my hand and official seal this LAL»_ day of . 1&.‘9\?_.\
gy Residing at

Notary Public in and for the State of \hbe, M__@_Q__

A
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“"QFFICIAL SEAL"
Laurio Creasy
Notary Public. State of linois
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My commission expires
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