)S"

CeR 755798

FICIAL COPY

I

N
ASSTGNMENT QP LEASES Jsdafia.;,
" NN RENTE

THIL ANMYTONMENT Lo ' ‘
Mede :u: ol thin 1h OLPT-01 RECURDING 457,00
day of May, 10us7 TI0G12 TRAN 4272 GS/73/95 11823000
441 8 T W p™ X674
(0K CHUNTY RECOKDEK

ASBTUNORS: NATIONAL
PLAGA /) | 1% T S £
Illinore limited
liability company,
NATIONAL PLpzé 11, L.L.C,, an Illinole limited liability company,
and NATIONAL 2iAZA 11I, L.L.C., an Illinois limited liability
company ¢ollectively ("Agsignors") . - fD

ASSTOGNEL: FIRST-MIDWENT BANK, N.A. {("Apsignea”). 6(\ '

ARTIGLE .}
RICITALS

1.1 Each Asasignor is the owaer of that portion of the real
property located in the Village ‘ol Schaumburg, Cook County,
1llinoisg, identified as being owned by guth Assignor and more fully
described in Exhibit *A" to this Assignmant (the "Property®}.

PREPARED BY AND AFTER TAX IDENTIFICATION NUMBERS:
RECORDING RETURN TOi
07-13-102-001-000C
Edward W, Malstrom 07-13-103-001-0G00
Miller, Shakman, Hamilton & 07-13-103-008-0000
Kurtzon
208 South LaSalle Street ADDRESS OF PROPERTY!
Suite 1200 999 Plaza Drive,
Chicago, 1llinocis 60604 1000 Plaza Drive and
1111 Plaza Drive
Schaumburg, Illinois
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1.2 Anaignes has agread to loan to Asplygnors, and Assiguors
hag agreed Lo borrowsr  Lrom  Ansignee, the sum  of uﬁ to
$6,100,000.00 (the "Loan") for the purposes and pursuant to the
ebligations, terms and conditions stated in the lLoan Agreement of
even date between Assignors and Assignee.

1.3 The Loan ls evidenced by a note of even date {"Note"),
and necured by a mortgage of even date (the "Mortgage!) covering
the Property, and a gecurity agreement of even date {the “Security
Agqracsment ) covaring tha porsonal proporty dencribed tharein,

Pod o Thils Aspnignment by Aunlgnors to Apsignes {o given Lo
Tt heraeeure Anndguorn’ obl fgat tonn o Assdgnes under the Note,
the Mortgadn and the Securilty Agreement

L% The purpoee of the loan is to relinance Lhe acquinition
Hinancing for tho. Property, reimburse Apsignors for the coat of
cortain tenant laprovements to a portion of the Property, to pay
certain lease coimiunaions for a portion of the Property, and to
fund an intereat redecv2 to pay & portion of the interest on the
Loan,

ALTACLE.2
DEKINCVLONS

The following terms ghall have the following meanings herein,
unlegs the context or use requivea a dirfersnt meaning, and such
definitions shall be read in the singular cx plural as the context
vequires,

2.1 Leage op Leagep: ALl of tho leases, tenwnzies, llcenses,
and other agreementa, written or otherwise, ‘including all
amendments, modifications, extensions, additiona, renewals and
replacements thereof, granting possasaion, use, or occurancy of the
Property, or a portion theveof, to another, whether now axisting ov
hereafter entered into, notwithatanding the fackt that  sald
agreementdg are not specifically identified herein,

2.2 Rent or Renti: All the rental income, revenues, issues,
proceeds, profits, diamages, awards, and payments now or hereafter
due under the Leawnes,  Without limiting the generality of the
foregoing, Rents shall include all minimum rent, additional rent,
percentage rent, deficlency rent, aecurity depositas, liguidated
damagea, insurance proceeds, reimbursements, and payments and
awards {or damages.

2.3 Indebtednega: All or any part of outstanding and unpaid

NwMi660, 3
Roviglon « May 15, 1998 -
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dabt of Asniqnors to Aospignee ag ovidenced by the Note, or Lhat may
ot imiwipe b due from Asgignors to Anpighee under the tarme of the
Movtgage, Security Agreement, Loan Agresment of even dats herewlith
between  Assignors  and  Assiguee  {"Loan Agreement") or thig
Asgignment, or any other note, instrument, documant, or agroement
which evidences or secures unpald debt of Asslignore to Assignee,

2.4 BEvent of Default: An Event of Default as defined in the
Loan Agrecment, the Note, Mortgage or Security Agreement,

a5 Properniy: An  previously defined, incluwdes  al)
improvements, bulldings, atructuren, [ixtures, amenitieas, and
personal property, now or hereafter acquired, and now or hereatter
located on~the land {(the "Land") described on annexed Exhibit "A"
and used Or  intended to be used in connection with the use,
occupat ion, ©r development thereof, and also all easemetito, rights
of way, and appartenanced, now or hereafter existing, acquired in
connection with tas Land,

2.6 Nete, Mortgana, Loap Aayeement and Security Agreement:
Aa  previously defined, includes all subsequent amendments,
modifications, extensicns, additions, renewals and replacemantsa

thaereof.

ARTVSAS.3

3.1 For purposes of giving addition2i continuing security for
repayment of the Indebtedness, Assignors hereby assign to Assignee
all of their rights, title and interest in and to the Leases and
Rents. Thig Asgsignment is a present asaionment, effective
immediately upon the execution and delivery hereof by Assignora and
ghall continue in effect until the Indebtedness i finally and
irrevocably paid in full. However, so long as no bvent-of Default
shall exiat under tha Note, the Mortgage, Loan Agreenent, the
Security Agreement or this Agsignment, Assignes temporars)y-walves
its right to collect the Rent and hereby glven Assignors perwission
ro collest the same, In conmideration for the granting i such
permiggion, Assignors agree to uge all Rents collected for purpounen
ot making payments due on the Indebtednesa, for paying all taxes
and other charges that if not paid would become a lien against the
Property, for paying all premiums on insurance policles covering
the Property as they become due, and for satiaflaction of all ite
obligations under the Leases, before using the same for any cother
purpose, This permisuion given Aswignors to collect the Rents may
be revoked by Assignne at any time, in its complete discretion,
upon the occurrence of an Event of Detault,

ENMABRD
Nevimiuh « May V7, 19wl
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ARTLCLE 4
HARRANTLEG

Horrowers repvesent., warrant and covenant, and vo long aa the
[ndebtedness remaing unpaid nmhall be deemed to contipuously
repregent, warrant. and covenant that:

4.1 Legal Riaht and Authority: Assignors have full legal
right and authority to execute and deliver this Assignment to
Asgignoee,

4.2 gole Owneyr: One of the Assignors is the sole owner of
the landlord s interest in each of the Leases.

4.3 VYalid.zand Enforceable lLeages: The Leases currently in

effect are valid ander existing law and fully enforceable against
the pavties therera,

4.4 Advapce Rent: No Rent has been collected in advance of
the time due, except foricustomary security deposits or one month’s
rent.,

4.5 Defaultg: To the best of Assignore' knowledge and
belief, no Lease is in default, nor is any Assignor aware of any
information that a tenant intends-to default under a lLease, or

intends to notify Assignors that any Assignor is in default under
a Lease, except as has been previously disclosed Lo Assignee in
writing.

4.6 Undisclosed Leages: None of the/Assignors have entered
into any lease for all or any part of the Property, except those
previously disclosed to Assignee in writing, cr copiea of which
have been previously delivered to Assignee.

4.7 Agglanment: Assignors have not previoualy sasigned all
or any part of the Leases or Rents, nor any right, title or
interest therein.

4.8 Execution and Pelivery: The Note, Mortgage and Security
Agreement have been duly executed and delivered by Assignors to
Assignee.

ARTICLE 3

5.1 Attorney-in-Fagl: Assignee is hereby appointed attorney-

KNMissy 2
Mavision - May VP, buan
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Ln-tact. of Assignorg with full powsr of subntituvion and with tull
powny and authority to act in the name of Aalgnors with reppect (o
the  subject  malter  of  this  Asodgnment,  including  wit hout
Yimitavion, anyrhing ralating to the Indebtoednesn or the Froperty,
In comnection therewith, in addition to other things deemed
nacegaary by Assignee to effectuate the intent and oliject of thin
Aungignment,, upon the occurrence of an Pvent of Delaull, Ausignee
may, without limituaticon, '

{a)  Demand, recover and receiva the Ranla, or any part
Lthereol, from any person whomnoever;

(b} Maintain any and ali actions or proceedings to
recover the Rents, enforee the Leases, or Lo remove tenants or
occupanvs from Lhe Properly;

(c) uerform much actsn ag may be required of any of the
Assignors by all Leases, anhy other tenancy of the Property,
any other agreement affecting the Property, or any part
therveof and this Azssignment;

(d) Lease thh Froperty, or any part thereof, which is
now or may become vecant, for such periods as Assignee may
deam proper;

(e} Perform such actd and execute and/or deliver all
papers, leases, licenses, tranchises and agreements that may

be required In any action-—er proceeding affecting the
Property, and in managing and operating the Property;

(€) Pay out of the Rents, allaums deemed necessary hy
Assignee for general improvements,/ tenant Iimprovements,
protection, opevation, business expenas. leaning, managing
{whether by retained agent or otherwise). or preservation of
the Property, including, without limitation, payment of taxes,
agsessments, management fees, leasing commisasions, utilities,
liens, and insurance premiums, and all security, saintenance,
and repair charges. If the Rents are not sufficiert to cover
such payments, together with sums due on the Indehltedness,
Assignors will promptly reimburse Assignee Lo thte extent
thereof, together with the Note rate of interest thereon, The
obligation by Assignors to pay such suma to Assignee shall be
secured hereby. Nothing contained herein shall in any way
obligate Assignee to pay any item listed in this subparagraph
(£), to act in any wmanner on behalf of Assignors, or to
relieve Assignors from thelr duty te perform according to the
provisions of the Leasea, This Assignment confers upon
Assignee a power coupled with an interest and shall be
irrevocable so long as the Indebtedness remains unpaid.

5.2 Dubies and Obligatiens: Each Assigner will duly perform

(ALY T |
Rewimion « May 10, j¥vh
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all the duties and comply with all the obligations, terms and
conditions, required of it hy the lLeases.

5.3 Agajgnmept.and Prepaymgnt: Awsignors will not, without
Asalgnee’n written conaent, otherwise ansign the Leases or the
Rents, nor any part thercof, nor accept prepaymento or {nstallments
ol same before they become due, except that Asalgnors may accept
security depoalta and one wonth o Rent, In advanes, [rom Lonantn,

Yod Addlbduid Agtue Anstgnorn will perform all nevenpary
further actp to authorize paymont of Lhe Reula to Apnignee, and
will exeewto  and dellver to Assignee any and  «all  fuyrther
inptrumsnve and perform all further acts requested by Assighee to
effectuats the purposes of this Assignment.

5.5 Ixvevocable Consent: Assignors irrevocably congent that
any tenant, occupant, or other person in possesgion or occupancy of
all or any part ‘of the Property may completely rely upon Asaignee’s
notice of Assignova® default hereunder and the right of Assignee to
excrcise its rights granted hereby without requirement on the part
af puch porson to indspendently determine the actual exintence of
auch default,

5.6 Notiga: Assignovo nkall promptly give Awpignee written
notice of an Event of Defuult or proposed default under any Lease,
and, in any event, shall give vuch notice in sufficient time to
enable Assignee to cure tie same prior to the tenant thereof having
a right to terminate Ly reason of soch Event of Default. Any new
Leagse shall contain a provision vequicing the tenant thereunder to
notify Assignee of any Event of Default” %y the landlord thereunder
and granting Assignee an opportunity for-u reasonable time after
such notice to cure such Event of Uefault \prior to any right
acceruing to the tenant to terminate such leapa: provided, nothing
harain shall be deemed to impoge upon Anpigunes any obligation Lo
cure uaid Event of Dafault, nor any liability for cet taking actjon
Lo cure the samn,

5.7 Modifigavion: Assignors agree npot to ‘enler into,
vorminate, alter, modify, default under, add to or amend.any lLeane,
nor give or effect any waiver or concession thereof or thercunder,
nor cancel or veleage any guarantor thereon, in whole or pavc, nor
axercigo any option under any Lease, nor consent to the assignment
of any Lease, or the subletting of the space covered thereby, nor
allow any Lease to be merged with any other interest, nor accept
the surrender of any Lease, or any of the Froperty covered thereby,
without the prior written consent of Asaignee, except ' that
Asgignoras may enter into, terminate, alter, modify, default under,
add to or amend any Lease for space of 3,000 square feet or leos
without the written consent of Assignee. If Assignors request in
writing Assignee's consent to any matter described in this Section
5.7, such consent ahall be deemed to have been given by Assignee if

EWMLERD )
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Anpignee doea not give Assgignors written noticen that It i retuning
to give ite consent within 10 dayn alter the written request of
Amignor

508 gurrender ol Posgesnion: Upon the ocenrvence of an bvent
ol Delauit, upon demand, Asuignors shall ourrender ponoession of
the Property to Ansnlynce, Upon entry, Assignec may exercise all or
any ot the rights and powers granted it hereby, but no such entry
by or on behalt of Ausignee ghall be deemed to constitute Asgignee
a "mortgagee in possessgion'. If Assignors remain in possession of
the Property after such Event of Default, its possession shall be
as a tenant of Assignee; and Assignors agree to pay to Assignee, in
advance apon demand, a reasonable monthly rental for tho Property
ov part thaveof so occupted, This covenant shall, at the option of
Agsignee, Decome operative immediately upon the occurrence of an
Bvant of Defaslt, regardless of whether foreclosure proceedings
have been  inatituted or application has been made for the
appolntment of a_csceiver,

5.9 Copleg: Within 5 days of any Assignors’ recelpt of duly
executed and deliversd copies of the Leases, Assignors ghall
deliver true and complete copies of same to Assignee, and shall
also within % days of reczipt of smame, deliver true and complete
copies of all executed (areadments, venewals, replacements,
modifications, additions, and‘wxtensiona of the Leames, Assignors
shall also deliver to Assignee, within 5 days of receipt of same,
true and complete coplies of all wokices received from a tenant or
occupant of the Property that may wmoterially affect a Lease,

5,10 Mapagement and Enforcement: < assignors agree Lo manage
the Property in accordance with sound-pusiness practices, Lo
diligently enforce the Leases and the obligations of any guarantor
thereon, to do or cause to he done all af the landlord's
obligations thereunder, to do or cause to bo done any specific
action required by Assignee with respect thereto in furtherance of
this Assignment, and not to do nor cause to be donw anything to
impair the value of the Leases, or the Property, as socurity for
the Indebtedness.

ARTICLE &

6.1 Clajme_Undexr Leage: Assignee shall be deemed to be the
creditor of all tenants under the Leases with respect to all
Agaignorg’ claims againgt such tenants for damages, and under the
Leases; and Asaignee shall have the right (but not the obligation)
if an Event of Default hereunder exists to file said damage claim
or claims under the leases in all actions or proceedings involving

ENMIbEY
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or atlecting such tenantn, including, without Timitarlion, actiens
oy .« provecdings  involving an  asnignment  for the benelit of
creditory, bankruptey, resrqganization, insolvency, disselution and
veceiverahip., Ansigners hereby anofgn to Ansignhes all such claims
for damages and clalmy under the Leagen, and all money recefved as
i result thercol. Asuignors hereby irrevocably appoint Assignee
ite attorney-in-fact with full power ol substitution, and with full
powor to make and file such claims, to appear in any such action or
proceadings, and to collect. all money repulting therefrom or
awarded therein,

6.2 standargl Leiaag: Assignora do not and shall not have the
authoriby ro leago all or any part of the Property, except by using
G standavd ieane form previously approved by Assignee, or by using
another leags. form previously approved by Aspignee. The leawe ol
all or any paxt_of tha Property, including, without limitation, the
rent. rveserved, ehall be on reasonable terms, customary for the
rental of like epuace in the locale where the Property are located,
Agsignee ahall net-pe bound, in any way at any time, by any lease
entered into by Asslancrs in violation of this paragraph, or in
vialation ol the Mortgage.

6.3 Aggignee's _Qbligation: Notwithatanding any legal
presumption or implication to the contrary, Assignee shall not be
obligated by reason of its acceptance of this Assignment, nor by
the collection of any Rent, te perform any obligation of any
Assignor as landlord under the-leases, nor shall Assignee be
responsible for any act committed by any Assignor, or any breach or
failure to perform by any Assignor wiih respect to a Lease; and
Assignhors hereby agree to indemnify Assignee and save it harmless
from and against all losses, liabilitiez, damages and expenses,
including reasonable attorneys’ fees, resulting from all claims
made against Assignee which arise out of, [rom or in connection
with the Leases, the Property, or this Assigament except claimg
arising from the gross negligence of Assignee, However, Assignee
may, at its sole option, and without further releagsing Assignora
from any obligation heveunder, or under the Leases, discharge any
obligation which Assignors fail to discharge, includ.ino, without
limitation, defending any legal action; and Assignors  Agvee Lto
immediately pay, upon demand, all sums expended by Aesignze in
connection therewith, including Assignee’s costs and expeones,
including reasonable attorneys’ fees, together with intereat
thereon at the rate provided for in the Note; and the amount of
game shall be added to the Indebtedness., Neither the acceptance of
this Assignment, nor the collection of Rent or other sums due or Lo
become due under the Leases, shall constitute a waiver of any right
of Ahssignee under the Note, Mortgage, or any other document or
ingtrument pledging or granting a security instrument in property
to secure payment of the Note and the performance of Assignora‘
obligations thereunder and under the Mortgage,

i
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God Nobdgu ol Detaults  Anatgnora hereby authorize Aundgnee
O-qgive wiitten uotleo ol thin Asaigument at any time to Che
Lenant o under the Leawses,. Al tenants arn authorized nnd direct ol
to pay rent directly Lo Augiqnes upon recelplt from Assigonee ol a
gtatement. that Assignors arve {n default heveundor, or under the
Note or Mortgage, accompanled by a demand for such payment, without
any further prool ol Asslgnors’ default,

7

6.5 Apglanee’s Ldabdlity:  Asuignea’s obligation an to any
Rent actually collectod shall be dipeharqgod by application of auch
Rent for Che purponng deger thed in thin Asotgnment . Agnlgnen phall
net be Liable tor uncollectod Rento, nor toe any e¢lalm for damagoen
ov peteti, alning ont of Apsignen’ s management of the Property,
ot hev vhar tor damages ariming lrom Aasignee' s proan negl lgencoe,
Avpignes shod) not be liable to any Lenant for the return of any
gecurity deposet made under a Leane, unleas Astignee shall actually
have received aueh security depoesit from Assignors or such tenhant,

6.6 HWadyer:The failure on the part of Assignee to exerciae
any right hereunder (sh2ll not operate as a waiver thereof, ‘The
waivor of any provisicn herein by Assignee, or the consent to any
departure from any such provision, including, without limitation,
Lhe exercigse, from time totime, of any right hereunder by Assignee
after the occurrence of an Bvent of Default and the walver or
curing of same, shall not be Gesened a walvar of that or any other
right av that time, nor a walver of that or any other right
subsequent thereto, but shall be p*ollcable only in the gpecitic
instance or for the purpose for whicn such waiver or consent was

given,

6.7 Regeive Qreg @: In.rhe event that a receiver
shall be appointed in a foreclosure action cn the Mortgage, the
rights and powers granted Assignee hereby shall inure to the
banefit of such receiver; and shall be construed to be in addition
to all rights and powers given receivers under -the law of the
jurisdiction where the Property are located.

G.9 Takina of Poggepsion and Cellaction: Tre taking of
possession and collection of Rent by Asaignee pursuant hecrco shall
not be construed to bae an affirmation of any Lease, and Aesignee,
or a purchaser at any foreclosure sale of the Property way, Iif
otherwige entitled to do so, exercise the right to terminate any
Lease as though such taking of possession and collection of Rent
had not occurred,

6.9 Extengion on Indebtedpesg: 1f, at any time or times, the
time of payment of the Indebtedness, or any part thereof, is
extended, if the Note are renewed, extended, modified or raplaced,
or if any security for the Nolte ip released, Assignors and all
other persons now or hereafter liable on the Indebtedness, or
interested in the Property, shall be deemed to have consented to

LT
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auch extension, renewal, wodification, replacement, or relesse, and
thair Liability thereon, the lien hereof, and the righty created
hevehy shall continue In full foreo and effecr,

6,00 Soverability: I oany obllgation, term, or condition of
hiin Acsignment {n deemed {ingal or unenforecable, all ot
obligations, tevms, and condltlons, and the application thereol to
all persona  and clroumstancesn  subject  hereto,  shall  remain
unattected to the extent permitted by law; and [ application of
any ebligation, term, or condition to any person or ¢ircumntance isg
deemad  1llegal  or unenforceable, the application of such
obligqaticn, term or condition to any other person or clrcumstance
shiall rawmein unaffected to the extent permitted by law.

6,11 L_fﬂLanq Information: Assignee is avthorized Lo insert
in executed cepiss of thie Apsignment and in any Uniform Commercial
Code financing. piatement executed in connection herewith or with
Lhe Tndebtodnesns dated, Recorder'a File and Instrument Numbern,
and othier recordeng Information omitted thevetfvom, notwithotanding
the lact that the samesmay not become availabla untild after the
date of the execution‘of this Apsighment; and the Recorder of the
County in which the Propercy are located is authorized to enter a
veference to the execution, axiutonce and £filing ol thia Aanlgnment
upon ity records,

6.12 Subordipation: Assignee may consent to Lhe pubordination
of the Leases to I(ts Mortgage arnag this Assignment without any
turther congent being necessary “or. required on the part of
Augsignors.,

6.13 Agglanability: This Assignmest shall be binding upon
Agsignors and thair esuccessovs and assigneg, including any
subgequent. owneyr of the Property, and shall ipure to the benefit of
Asgignee and its successors and assigns, including any Assignee of
the Note, Security Agreement and Mortgage. In {vstherance and not
in limitation of the foregoing, Assignec, as thec holder of the
Mortgage, shall have the right to assign all of Agiignsce’s right,
title and interest in and to the Leases to any subsequ»nt holder ot
the Mortgage, and alao to agaign the same to any persop icquiring
title to the Property through foreclosure or otherwlae.

6.14 Headingg: Captions and titles used in this Agsignment
have bean inserted for convenience only, and shall not be deemed or
construed to have any effect upon the scope or meaning of any. of
the termu, obligations, or conditions of this Assignment, g

6.18 Validity: The affldavit, certificate, letter or
statemant. of any officer, agent or attorney of Assignee nhowing
that any part of the Indebtedness vremainsg unpaid shall be
conclusive evidence of the validity, effectiveneas and continuing
force of this Assignment, and any person may and is hereby

[ TR
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authovized to vely theveon., Awvalynors hereby authorize and direct
any tenant, occupant or user of the Property, or any part thereof,
upon receipt from Assignee of written notice to the eftect that
Assignee is then the heclder of the Note and that an Event of
Default exists thereunder, or under the Mortgage, to perform this
Asgignment. 1n accordance with the terms herveof for the henefit of
Analgnen,

6,00 Dhochaxgun:  thio Anoignment tw glven for the puposgn of
gecur Ing Aanignors! perfornance of all thedr obligat lons ander Che
Note, Securlty Agreement, and Mortqgage; and accordingly, upon
payment in tull of vhe  Indebteduesn wel the diocharge ol all
Anatgnora’) other obllgatlons under the Note, Securlty Agreement,
and Mortasae, as evidenceod by the vecording of an instirument
formally sotwsfying the Mortgage without the consequent recording
of another soitgage covering the Property in favor of Assignee,
this Assignment shall automatically become null and void,

6.17 Third Pacty Reliance: Any thivd party may rely upon this
Ausigument upon presaptation to them of a copy or facsimile
thereof, certified to be-an exact, complete, and true copy by an
attorney duly admitted fo practice law in the jurisdictlon where
the Property are located; avd no revocation or termination heraof,
by operation of law or othérwiee, shall be effective ap to such
third party, and such third party may rely fully and completely
heveon, unless and until written) notice of such revocation or
termination is actually received by such third party from Assignee.

6.18 Waiver by Aggianee: This aszsignment may not be waived,
modified, altered, or amended in any meirer or form, exceplL by an
agreement, in writing, executed by a duly authorized officer of
Assignee, which writing shall make specific. reference Lo Cthis

Assignment.,

6.19 Gender and Number: Relative words and awny reference to
Assignors and Assignee shall be read in the singularfor plural when
appropriate, and words of masculine or neuter import puall be read
as if written in the masculine, feminine, or ‘necter when
apprepriate. If more than one party joins in the executioi hereof,
tha covaenants and agreements contained herein shall be the joint
and several obligation of each of them.

6.20 Notiges: All notices or other communications required or
permitted hereunder shall be (a) in writing and shall be deemed to
be given when either (i) delivered in person, (ii) three business
days after deposit in a regularly maintained receptacle of the
United states mall as registered or certified maill, postage
prepaid, (iii) when received if sent by private courlicer service, or
(iv) on the day on which the party to whom such notice s addreased
refuses delivery by mail or by private courier wservice, and (b)
addressed as follows:

(LI TN}
Kevinioh - May V1, LN
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I1f to Lendor: Firar Midwespt Bank, N.A.
L1000 Lakehurnt Road
Waukegan, [llinolis 60085
Attention:  Lawrence Walthor
Vico Presldent

With copy Lo Pdward W, Malsatrom
Miller, Shakman, Hamilton,
Kurtzon & Schlifke
208 South lLaSalle Street
Suite 1100
Chicago, Illinois 60604

It to Assignois. ¢/o Marc Realty
223 Wesnt Jackson Boulevard
Chicago, 1llinois 60606
Aven: Laurence Welner

Wicth copy to: Katz, Randall & Weinberg
200 Norih LaSalle
Sulte 2304
Chicago, llMinois 60601
Attention: ‘Arnold Weinberg

6.21 Pefaults: PFaillure of the Aszignors to make any payment
due hereunder on the date when due oy <in cure any other default

hereunder within thirty (30) days of writien notice thereof shall .

constitute an Bvent of Default hereunder.

6.22 No Extension of Indebtednesgs: Nothing.contained in this

Assignment shall operate as or be deemed to be an-exrension of time
for payment of the Indebtedness, or in any way affect any of
Assignee's rights, powers or remedies to enforce pavment of the
Indebtedness, or any part thereof,

6.23 Cumulative Remedies and Rightg: All righta and remedies
of Assignee hereunder are cumulative.

6.24 Succeggsora and Assiange: This Agsignment shall be binding

upon Assignors, their successors and assigns, and shall inuve to
the benefit of Assignece, its successors and assigns.

6.25 Jurigdiction: Venue: Sexvice of Procegs. Asnignors
irrevocably agree that, subject to Assignee’s sole and absolute
election, all actions or proceedings in any way, manner or respect
arising out of, or from, or related tc, this Agreement shall be
litigated only in courts having situs within Cook County, Illinois

RENARRD 12
Revigion - May 11, 1996 -
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(ag Asaignee in ite wola digcretion slects),  Asulgnorus hereby
congent. and submit to the jurisdiction of any local, state or
fodaral court locuted within such county, Assignor hereby waive any
vigtit 1t may have to trannfer or change he venue of any T{tigat fon
brought. {n accordance with thin paragraph, Aurignuan herehy
Lrrevaeably walve Lha right 1o trial by Jury with rospect 1o uny
aetlon dn which Amslgnovs and Agnignen are partaies,  Anpignors
hareby walve porsonal gervice of procesys in any puit commenced
contect ion with thia instrument, agres and condent that nerviee of
procogs by cortifiod mard, teturn recolpt roquentod, directod to
the last known address of Asgignors shall be malisfactory service
of prouasy in connection with any awlt hrought in connection with
thig {rpecument and agiee that such service of procenn nhall be
deomed compieted ten {(10) days altor mallling Lhersof,

IN WUTNESS WHEREOY, Aasfgnora how executed CUhis Asdgignment 1 he
day and year fidan et forth abovae,

NATIONAL PLAZA I, L. L.C. an 11linoin

Limited Tlability coppany
tHy s w_ﬁMMAL& ______.

Sorald 1. Nudo

Itq&f‘fjnmger

By:

Laureare Weiner

Itp: Manageu

NATIONAL PLAZA 1I. L.L.C., an
Tllinois limited {}abi]%t4 company

i caldl il Medi=—

Gerald L. Nudo

ItﬁIﬂFMa ager
- \--_.) e A S

Laurence *Weiner

Its: Manager

EWMiean.
Revigioty - May 17, (944

LYEILCSE




UNOFFICIAL COPY




NwMisn

LLLEY RS

May L1, Lok

UNOFFICIAL COPY

NA'TTONAL PLAZA I]I I 1, t el
[1linois Hgmltod 11dbil1Ly compuny

_/‘_/ff¢/éz/(/u¢f:

Hnlnld Loy N

n”tl_."jnqu
Jiy o ‘:5-~——"-*

LaurencOWweiner

Tta: Manager
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STATE OF ILLINOLIS)

) 88.
COUNTY OF COCK )

[ HERERY CERTIFY that on this ﬁikﬁ day of May,
1995, before me personally appeared Gerald L. Nude and Laurence
Weiner, each o Manager of National Plaza I, L. L.C., an I1]linois
imitedd Tiability company, to me kpown to be tho game pernona who
planed the toregoing tustvament an their freo act and desd an sach
Manager lor the uge and purpose therecin mentioned,

cand that the
such {nstrument is the acl and deed ol such Company.

o

WITNES® my signature and oftficial seal at (,LNFH;52 Cin the
and” year last

County of ‘Cook and State of Illinois, the day
aforesaid,

(NOTARY SEAL) W

o o ¥ ] c
POV VAR A A Not dry E um 1

AL e
; RN ATWHYRES V]

. My Commission Expires:
MATLIONT (oo y Y F
NOTARY PO a0 0 1,

MY CORNIRNLN ) o, 1 0y -
VAAVAAA A AAA A A A inan .

L
N
fd
¢
&
4
d

ENMLONG )
Kovighm « May 17, ivih
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HUATE OF [LLINOIS)
) 8Y,
!

{OUNTY OF COOK

1 HEREBY CERTIFY that on Lhis mIEﬂ!? L day ol May,
1995, Lefore me personnlly appeared Gerald L., Nudo and Laurence
Welner, cach a Manager of National Plaza I1, L.L.C., un Tllinois
Timited liability company, Lo me known Lo be the same persona who
gigned the foregeing ingtrument aus their free act and deed as such
Manager “fcr the use and purpose tharein mentioned, and that the
guch instyament i1s the act and deed of such Company.

WITNBES my _aignature and official seal at (;kgﬁ%%i}uwin the
) oar

County of Cock and State of Illinois, the day anc last
atoresaid,

(NOTARY SEAL) e

A \.. N CAAAAAS AARAANS AN AA (, NoLury l)}‘n;lﬂir:'
COPHTIAL Gead, /
;,nnqun(wuu CoHOw AN qy Commission Expires:
VoM A e A D T

R T A LI L PR R K I \
Ay \“ﬁﬁﬂ.'f-‘.“nn\l\h‘\'.w(

KwMined o
Rovigton « ey 4, Loun
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STATE OF JLLINOIS)

COUNTY OF COOK

I HEREBY CERTIFY that on this __[f?tt’ day of May,
1995, before me personally appeared Gerald L. Nudo and Laurence
Wejner, each a Manager of Natlonal Plawa 111, L.L.C,, an 111inotu
Limited liability compuny, to me known to be Lhe game pevions who
uigned the foragolng Inotrument: an Lhelr froo act and desd an ouch
Managet Jtor the une and purpone therein ment foned, and Chat | he
giuch fugtremont is tho act and dead ol oucli Company,

WETNESS my_pignature and offlcial neal at E:tg| _ 1in the
County of Coos .and State of Illinois, the day ang/year last
aforesaid,

(NQTARY SEAL)

Y R K Y u\'\f\-\f‘ NOC&H’Y PUblic
(ot iadl Seal . / ; .
AR Al . iy Commisaion Expires:
I Uy gl
SO A v o
ARRARERTET I I RS LT YIRS BRI ) Y
. —-\\\.\NA\-\\":M?

EWML660.2
Revigion » May 17, 1998
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EXHIBIT "“A"
LEGAL DESCRIPTION

Nationatl Plaza ] Property

ﬂ Ul ’/}/ .-g

' 10T 1 IN ANDRREON'S WOODFIELD PARK, BRING A SUBDIVISION OF PART OF THE NORTHWRET
1/4 OP SECTION 13, TOWNSHIP 4) NORTH, RANGE 10 RAST OF THE THIRD PRINCIPAL
- MERIOIAN, IN COOK CQUNTY, ILLINOIB

b

EASEMENT APPUNTERAIT TO AND FOR THE BENEFIT OF PARCEL 3 POR INGRESS AND RGRESS,
* AS SBT FORTH IN DRCIARZTIQON OF RIGHTS AND EASEMENTS DATED NOVEMBER 6, 1974 AND
RECORDED NOVEMBER 14, 197¢ AS DOCUMENT 229001!2 OVER AND ACROSS THE FOLLOWING
. DESCRIBED PROPRRTY:

- THE NORTH 24 FEBT OF 10T 2, TKE 3°UTH @ FERT OF 1OT ¢, THE RORTH 6 FRET AND THR
SOUTH 14 FERT OF LOT B ALL IN AKDRPION'S WOODFIELD PARK, ARORESAID,

”~
Mnel £
EASEMENTS APPURTEMANT TO AND FOR THE BENEI'IT OF PARCEL 3 AY SET FORTH IN

-DECLARATION OF RIGHTS AND EASEMENTS AFORESAIN T PARK MOTOR VEHICLES UPON 64

; CONTIGUOUS PARKING SPACES LOCATED ON THAT PART OV LOT 7 IN ANDERSON WOODFIELD PARK,
*AFORESAID, WITHIN 200 FERT OF THE SOUTH LINE OF P4l LOT 1, AND AN RASENENT TO PASS
: OVER AND ACROSS DRIVES AND RQOADWAYS EXISTING ON BAIR %07 7 FOR INGRESS AND REGRESS TO
*AND FROM SAID PARKING AREA, IN COOK COUNTY, ILLINOIS;

(/of//é / J

—

" BASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 3 AS BRY TORTH IN DECLARATION
OF RIGHTS AND EASEMENTS AFORESAID TO PARK MOTOR VEHICLRS UPON PARKIHG AREAS RXISTING
FROM TIME TO TIME UPON LOT 2 IN ANDERSON'S WOODFIELD PARK, AFORRSAID % FOR RIORT TO
PASS OVER AND ACROSS DRIVES AND ROADWAYS EXISTING FRON TINE TO TIMR (N PATD IOT 2 FOR
INGRESS AND EGRESS TO SAID PARKING ARRAS,

&
3]
%

o
<!
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National Plaza 11 Property

ﬂ/ e / 7

LOT 2 IN ANDERSON'S WOODFIELD PARK, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SBCTION 13, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THR THIRD PRINCIPAL MERIDIAN, AS
SHOWN ON PLAT QF SUBDIVISION RECORDED OCTOBER %7, 1974 AS DOCUMENT 22869159, IN COOX
COUNTY, ILLINOIS.

ﬂ/z’rr’ [.0.

EASEMENTS FOR INGWESS AND RGRESS FOR THE BENEFIT OF PARCEL 7 AS CRRATRD BY THAT
CERTAIN DECLARATION ¢ RIGHTS AND EASKRMENTS DATED NOVEMBER 6, 1974 AND RECORDED
NOVEMBER 14, 1974 AS LCJUMENT 22900182,

Natjonai vlaza lII Property

W
LOT 1 OF ANDERSON'S RESUBDIVISION OF LOT 7 !N ANDERSON’S WOODFIELD PARK, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN AS SHOWN 0% THE PLAT OF RESURDIVISION
RECORDED AUGUST 1S, 1977 AS DOCUMENT 24058478, IN C0J¥ COUNTY, ILLINOIS.

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT OF QPSEMENT FROM LA
SALLE RATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMGER 4, 1974 AND
KNOWN AS TRUST NUMBER 47268 TO LA SALLE NATIONAL BANXK AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 1, 1977 AND KNOWN AS TRUST NUMBER 52000 ANQ CONNECTICUT
GENBRAL LIFE INSURANCE COMPANY, A CONNECTICUT CORPORATION, DATED OCIXBER 28, 1977
AND RECORDED OCTOBER 31, 1977 AS DOCUMENT 24170478 FOR THE RIGHT TO CONMat™.TO,
USE, AND MAINTAIN THAT CERTAIN STORM SEWRR LOCATED WITHIN THR POLLOWING LF#2RIBED
PARCEL OF LAND: THE WBST 13 FEET OF LOT 2 OF ANDERSOR'S RESUBDIVISION OF LOT ) IN
ANDERSON'S WOODFIELD PARK, BEING A SUBDIVISION OF PART OF THR NORTHWEST 1/4 O7F
SECTION 13, TOWNSHIP 41 RORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS AS SHOWN ON PLRT OF RESUBDIVISION RECORDED AUGUST 15, 1977
AS DOCUMENT 24058478 FOR THE PURPOSE OF PROVIDING STORM WATER DRAINAGE FOR PARCEL

1.
Vare! A

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 POR PEDESTRIAN AND

VERICULAR INGRESS AND RGRESS (BUT NOT FOR PARKING), AS SET FORTH IN DECLARATION

OF RIGHTS AND EASEMENTS DATED NOVEMBER 6, 1974 AND RECORDED NOVEMBER 14, 1974 AS
' DOCUMENT 229081862,
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