UN®FFICIAL, COﬁMcaao Securing

95556044 Home Equity Line

Thia mortgage is made '
SyARTHUR RAFF AMD IRINA K RAFY HUBBAND AND WIFR '

whose addresais 1017 HIGHLAND LAMNE GLENVIEW IL. 60Q323 -
{the *‘Morigagor’) who morigages and watania to PIRST. OF  AMERICA. BANK - u.uuon.\ Ml
an Niinois Bank of BANNGCRKAURN » Hinols (the 'Morigages’], land and propertly
inthe QITY QF. ol QLENVIRNW .
COOK _.. e — SO, Ninols, desatiDed ne:

LOT 8 IN C.D. JOHNBON COMPANY'S HIGRLAND LANER, A SURDIVISION

OF PART OF THN NORTH WEBT 1/4 OF BECTION 33, TOWNSBHIP 41

NORTH, RANGE 12, LYING BAST OF THR THIRD PRINCIPAL MERIDIAN '
IN COOR COUNTY, ILLINOLS

-]

« DEFT-01 RECORODING $24.00

. T4O008 TRAN 3228 13/23/93 11142100
<« WAV VE w—-9B-RRE04 4
. COOK COUNTY RECORDER

. DEPT-0! PENALTY $20.00

P.I.N. 04-33~116-00¢~0000

togethe: with all buildinga and fixtures on the presetty, whethes heisaiis pincad of now on the pioperty {the 'Property’). This morigage ssoures
performance heteo! and paymaent af revolving iinae of ot xiit 1 deblodness sk evidencen by the Homa Bquily Line Agreemaent and Disolosure batween
Morigegor and Marigagee ol even date herawith and w. = iai~: modifioation, pmendimeni o supplement to the agreement, as permitied by s terme,
In the principal sum ofPLLLasn Thausand and. 0(/°.00'R Doliwe 18,000,000
Maimum Credit'), including any and 8l fuiute obiligations «d a’ /anoee unde! thal ag/esement which do nol exceed the Muximum Cradit, any
modifications, salengions O renewnis of 1na indebledness undw 'z Noma Hguity Line Agresmeni and Disciosurs, and any amounis advanced by
Morngages puisuant tn this mongage or the Homs Equity Line Agre~—enl and Disclosurs 10 project the seourity ol {his morigage of which
Motigaged is authorized (0 pay on Morigagor's bohaif (the *Debi'), wilk inte: pal thareon and cosis ol collection. Indluding atioiney's (ees. Mangaget
stipuiates and ag/ess wilth Morigagee that as uf the dato of this mongags, Vo 34006 hne mads no writien o/ oral cammitmant ol Moigagos 1o make
any hure losns or advances undes thia moriguge sxcept as provided in the e a7 Bquily Line Agreement and Disolosuse.

Motigagor promises and rg/ees:
t.  That aa of the dale hersol there sxigis no othar morigages. encumbrances or e, of af against the Propaity other thanr aw tollows:

~—

2. To keeg ihe Property insured againat lite, windatoit, Hlood, And such othed NAzaide As MOTp P08 May (equile, In &N amount and Manne: with
an Inaurer approved by Mangages and wilth the procesds mads payabis in the poliviss 10 F«oqages, and 1o deliver all policiss 10 Morigagee,
Ay ingsurance proceads received by Morigages may be teined by 11 arkl May at any time or 1om time 10 e Oe applied by it on the Debt
and ahall conglitute payment on the Debt only to the exten! 80 applied.

3. To pay all (axes, assesaments and waler tates iovied on the Propely whhin ihe time pirescribed Ly appioabie law without incuiting intereet or
pensitien and, upon requeat, to deitver the reoeipls therelor 1o Morigueges, and to remove prompily an i'ana on the Property exoept (A) tieng
piven to Motigagee, and {B) lisne speailioally reterred 10 in Paragraph 1 of this Morigags.

4. Yo heep tha Proparnty In good repair,

8.  The Debt securad by thin Morigage shall bscome due and payable withcul notios, at the option of the vi=.w . qee, H the Morigagos shall
convey, aasin of transler 1he Proparty by deed, Iand contraci, or ofher Instrument, ar i the Ulle thereto ahat Feoamse vislad in any other
pesGn o pHeONE in any Manne whirtsoeve.

8. The term 'detault’ means (A) any and sll 0! |ha eventa set lonh in the tiat patagraph undst the oaplion 'Detaiit ans Sv...sdise* In the Home
Exuity Line Agreement and Disvlosure, (B) lailure 10 perlorm any of Matlgagor's obligations unde: this Morgage, and () lallure o pey any ol
the Debt when due undei tha Home Equlity Line Agrsament and Olsciosuis ol this Morigage. The tm “Mongages’ Includes Morigagee's 3
successors and assigna and the lem ‘Merigagor inaludes and binds the heira, exscutors, administrators, iegal representatives, suCCesscrs &,
and assigns of the undersigned. The obligations and fien of this Morpage, 1 signed by two or more persons, shall be those of all and of any (J%
two of mo:a jgintly and af sach seversily. Alt temeciies specitiad nareln and in the Homa Bquity Line Agisemen and Disciosute shall be
cumulative and in addition o any olher remediss provided Dy inw.

7. Ta relmbuise the Martgages tor the cost of any litle searoh and report made alier sny delauli and for all taxes and assessmaenis levied on the
Proparty anct paid by Moigagss.

8. ¥ s detmull cocuis, Morigagee may, among ciher remedies, unde: ihe Home Equity Line Agreement and Disclosurs, alter gliving any tequited
nofice to and ailowing for any carresponding action to oure by Morigagor, terminate the line of aredit and require Marigagor o pay the Debt in
one paymem or wemporaily prohibit addiionsl advances undet the line of credil. Moitgages may (Disclose thia MOHgege In e manni
provided by applicabie laew.

0. That it Mortgagors defaulls (n the peformance of any of the obligations imposed by thia Mantgagse, Moitgagee may perform the aame and ai
sums paid by it therelor shall be dus and payable by Morigagor irom the time of thelr pryment by MONgRageS with inteleat tharaon a the iate

specified in the Home Equity Line Agreement and Diaciosure, and such euma ghall be secured by this Morigage, _.—-".

In Y Pegerain

NN apa'y




UNDFFICIAL CAbY

10. Al right ol homeatoad exemption in the Progecty is waived by Morigago!.
t1. That the Debi i» subject 10 inleins! a1 & vasiable 1ale as provided in the Home Equity Lins Agreement and Disciosuls wihiich, irt DN, provides &

foilows:

VARIARL B ANNUNL. PENCENTAGE RATE: The FINANCE CHARGE will be calouiaisd and assessad sech monih st the then applicable
monihly petiodic 1ale which is based on an ANNUAL. PERCENTAGE RATE which will change upiwiid ot downwitrd acoording 1D ohisnges
the highset Wali Btree! Journal Mrime Aale aa published in The Wall Bieet Jouinal {the ‘Index Rate’).

The ANNUAL PEACENTAGQE RATE will be 1sviewsd on the 16th day of March, June, Seplembar and Decembm and it the Index fate is
different rom whal i whs On the dRy Of (1evioUs 19vigw, the ANNUAL PERCEN TAODE AATE, wiil ie changed effective on ths fitsl day of the
nest Billing cycie. The ANNUAL PERCENTAGE RATE wili be deleimined by adding the magin as sel forth in the Home Equity Line
Agiesmen! and Disoiosuie 10 the iIndex Rate. in no inaiknoe shell the ANNUAL PERCENTAGE RATE exceed 16.0% not be iews than 8%. The

new ANNUAL PERCENTAQE RATE will apply 10 any sxlating ACCoUNnt baianoe and 10 any new advanoes.
The ourient manthly pstiodio iafe and ANNLUAL PERCENTAQE RATE are shown al the beginaing of this . \Jreemant.

To obrtain the montr!y peniadic 1810 BhOWNR 0N yOus statement, divido the ANNUAL. PRRCENTAGE RATE by 1£.

2]
tn
(X
An inQieaad in the V.ier Rate will resul] in an intrease in the ANNUAL PERCENTAGE RATE. t may also 1ssult in an iINCIeass in yout
minimum manthly paymra ond /700 sn inorease in the numbw of payments 1equired 10 pay the new balanos.

The ANNUAL. PERCANTAGR PATY. desciibad in this Agisement inckides only in‘srest and doss not includs olhe: oosts desoribed in this g
Agresmant.

n YWitnses Yheseo!, MONgagn! has sigiiad YMS insium e~ hg day ang yeu (18] above wiliten.
Bighed and deliverad in the nce of:

. a»ﬂlﬁ\l{]\ L B Al

ARTHRUR RAPFPF * IRINA X RAFP

BTATE OF RLINOIR

COUNTYOF __ "/u !ﬂ‘ - t ».

o W R , & Notasy Public in aind "o1aaid County und Biate, Uo hereby oertiy that
ARTHUR RAFF ANR IRINA X BARr

wha l'/‘_&l.l_u R _'.: e . PORONAITY KNOWN 10 M (0 b8 1he BAMS person wlase namolljm /’ 7/;’7’)1 ‘I-?‘?g[ fa ’;7_

subscribed 0 the loregoing Instiument, appsaisd belcie me this day in petech end acknowisdged inhat NI/ AHE (‘IW}X

eigned, sonied And daliversd (he said insiument as B18/MER/ Illljl.
f1e8 and voluniary acl, for the usee and purpoees therein set lonth, including the 1eieass and waive: 1 the nghl of homuluz

Given my hand and Nolaial BealApril A6, 19973 .
hpgy /2 _»o: ’ ‘b’/ ! ’ 7y
&
. [ natb i
DRAFTED BY AND RETURN TO: COFFICEAL S AL S -

JOF WERLFR
FIRST OF AMERICA BANK - ILLINOIS,. MN.A.. L Notary Puble, Sere ot v 3
ATTN LOAN REPARTHMENT My Commaron Laptes & 26 1% -~
3325 N, MILVWAURRE AVE. S e i e S e S S

LIPERTYVILLE, IL
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