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FATICHECFZ3799 MORTGAGE

THIS MORTGAGE \*Sceurity Instrument”) is given on May 16, 1995
The morigagor is MBLISSA 5. DALY A SPINSTER

("Borrower”). This Security Instrument is given to

FINANCIAL FEDERAL TRUZ{ AND SAVINGS BANK . '

which is organized and existing under the lav's of  the United States of America . and whose address is
21110 8. WESTERN AVENUE, OL/MPIA PIRLDS, ILLINOIB 60461

STSLLLSE

{("Lender"). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND AND 00/100
Dollars (US.$ 66,000.00 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument (*Note*}, which provides for monthly payments, it the full debt, if nol paid carlier, due and payable on
Juna 1, 2010 . ‘This Security Instrument sszues to Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiozs of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this ‘=curity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the ‘«ote, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focated 1
CLOK County, Illinois:
UNIT 12-W2 IN WILLOW WOOD VILLAS, A CONDOMINIUM A8 DAL NRATED ON A
. BURVEY OF THE PFOLLOWING DESCRIHED REAL RSTATRE: PART OF TH. NORTHWERST
1/4 OF SEBCTION 29, TOWNNSHIP 37 NORTH, RANGE 13, EAST OF JLE THIRD
" PRINCIPAL MarIDIAN, WHICH SURVEY 19 ATTACHED AS EXHIBIT "A* TC THR
DPECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBERR 1725344°%,
TOGETHER WITH ITS UNDIVIDRD PRRCENTAGE INTEREST IN THE COMNON EL"/2NTH,
IN COOK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER (S) 24-29-100-023-1066

which has the address of 12247 ARBOR TRAIL | PALOS HRIGHTS
{Street ) {Chy]

Hlinois 60463 (*Property Address");
. {Zip Code}

‘ . LOAN NUMBRR: 18901%?4;
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNLFORM INSTRUMENT orm 014" 9/90
Great Lakes Buainess Faerna, inc.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nances,
and fixwres now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is {awflily seised of the estare hereby conveyed and has the right 10
morigage, grant and convey the Property and that the ?rt:gcngmis unencumbered, except for encurabrances of record.
Borrower warrants and will defend generally the iide o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformt covenants for national use and nop-uniform covenams with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inaurance. Subjcet to applicable law or to a written waiver by Lender, Borrower shall pay
- to Lender on the ¢ay monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and asses*incn!s which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
puyments of grount rents on Property, if any, (c} yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiunss, it any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Botrower to
Lender, in accordance-wid the provisions of paragraph 8, in licu of the dpagmcm of mortgage insurance premiums, These
ttems are called "Escrow Viemy,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedoraliy related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Zict 5 1974 as amended from lime to time, 12 U.S.C. §2601 ef seg. ("RESPA"), unless another
Ipw thal applies 10 the Funds seis 7. lesser amount. If 1o, Lender may, at any time, collect and hold Funds in an amount not (o
exceed the lesser amount. Lender may e<timate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Ireme or crhisrwise in accordance with applicable law,

The Funds shall be held in an insitution. whose deposits are insured by a federal agency, instrumentality, or cnti(fﬁ
{including Lender, if Lender is such an insti‘utiot)) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay/?
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrowl.y
account, or verifying the Escrow Items, unless Leider pays Borrower interest on the Funds and applicable law permiisl,)
Lender 1o make such a charge, However, Lender iy tequire Borrower to pay a one-time charge for an independent real}
estate tax reporting servics used by Lender in connecticn with this loan, unless applicabic law provides otherwise. Unless an{y
agreement is made or applicable law requires interest o be ysaid, Lender shall not be required to pay Borrower any interest OTpb
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender ()
shall give to Borrower, without charge, an annual accounting of ‘o2 Funds, showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds arC nledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of = pnicable law, If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow [tems when due, Lendir may so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon zayment in full of all sums secured by this Security Instrument, Lender shaii prompily refund (o Borrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Letder, prior to the acquisition or
sale of the Property, sholl apply any Funds held by Lender at the time of acquisition or st as a credit against the sums
secttred by this Security Instrument.

3. Applcation of Payments. Unless applicable law provides otherwise, all paymente rec.ived by Lender under
paragraphs | and 2 shall be applied; firat, to any prepayment charges due under the Note; second, w0 urzunis payable under
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges duc under the Motr.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, i #ny. Borrower
shall pay these obligatiois in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Borrower shail promptly fumnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the paymem of the obligation secured by the lien in a manner acceptable tw Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions se! forth above within 10 days of the giving of notice.

5. Hoazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall b maintained in the amounts and

Form X014 990

Great Lakes Buninaes Farre, tre Bl
ITEM 187602 (9438} {Page 2 of 6 pagey) : To Ordes Ca: 1-800-330-638300 Fax §46-T81. $131




UNOFFICIAL COPY




el \a

" UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resuration or repair is not economically feasible or Lender’s security would be lessened, the insutance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the
Przpeny or to p-.v s\ms secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice |s given.

Unless Lender 7nd Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of dis monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pirwrty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Propery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o rlie acquisition.

6.  Occupancy, Preserve’:un, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, evablish, and use the Property as Barrower’s principal residence within sixty days after
the execution of this Security Instrumesc sod shall continue to occupy the Property as Borrower’s principal residence for at
ieaat one year afier the date of occupancy, vnless Lender othetwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating. circumstances exist which are beyond Borrower's control. Borrower shall not
. destroy, damage or impair the Property, allow tie ’roperty to deteriorate, or commit wasie on the Property. Borrower shall
be in defaul: if any forfeiture action or proceeding, wh.ettier civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis: malcrially impair the licn created by this Security Instrument or
Lender's security interest. Borrower may cure such a deiault-ain! reinstate, as provided in paragraph 18, by causing the action
or proceedmg to be disrnissed with a mlmg that, in Lender'. good faith determination, precludes forfc:ture of the Borrower's
intereat in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
intereyt. Borrower shall also be in default if Borrower, during the 'sar application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender wi*. ary maierial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument i on a leasehold, Borrowsr ziall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall sot imerge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails ‘i o:rform the covenants and agreements
contained In this Security Instrument, or there is a legal procecding that may sigp’iceitly affect Lender's rights In the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or'«i criorce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and [ eader’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secr=tv [nstrument, appearing

in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altm.gh Tender may take action

under this paragraph 7, Lender does not have to de so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fromi Lender to Boriower requesting

.

paymg‘ Mortgage [nsurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveruge required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lien
of mongage insurance. Loss reserve payments may no longer be required, at the option of Londet, f morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property, Lender shall
give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection, ‘
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby
assigied and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security lastrument immediately befcre the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following
fraction: (a) the towal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balante shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vatue of the Property immediately before the taking is less than the amoumnt of the suma
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by thiy Security Instrument whether or not the sums are
then due.

If the Properyy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers o make
an award or settle « ¢!zim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to/crilect and apply the proceeds, at its option, cither lo restoration or repair of the Property or to the
sums securced by this Szcuri v Instrument, whether or niot then due.

Unless Lender and Borcuwer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daic of the moni¥iyv payments referred to in paragraphs { and 2 or change the amount of such paymens.

t1. Borrower Not Releas:d: Forbearance By Lender Not a Walver, Extension of the time for paymemt or
modification of amortization of e swmx secured by this Security Instrument granted by Lender to any successor in imerest
of Borrower shall not operate to release 2 liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedinTe against any successor in interest of refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors i baetest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any zipli or remedy.

12. Successors and Assigns Bound; Joint an? Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successo’s and assigns of Lender and Borrower, subject to the provislons of
mragmph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

trument but does not execute the Note: (a) is co-signing this Sscurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Svoiity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agiees that Lerde: »nd any other Borrower may agree to exiend, modify,
forbear ot make any accommodations with regard to the terms of i3 Security Instrument or the Nete without that
Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrusmcnt is eubject to a law which séts maximum loan
charges, and that law is finally interpreted so that the interest or other loan chirges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall ue-rzauced by the amount necessary to reduce
the charge to the permitted limil; and (b) any sums already collected from Borrowe! which exceeded permitted limits will be
refunded to Borrower, Lender may chouse to make this refund by reducing the principsi ov<ed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated a3 a-partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall e givan by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha'l be irected to the Property
Address ot any other address Borrower designates by notice to Lender, Any notice to Lender shall ve fiveis by first class mail
to Lender’s address stated herein of any other address Lender designates by notice 1o Borrower, Any-aeiiee provided for in
tis Security Instrument shall be decmed to have been given to Borrower or Lender when given as provid(d ia this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federal law and tie law of the
jurisdiction in which the Properry is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. o this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benelicial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiced by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instnument without further notice or demand on Bottower.

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy Instrument discontimied at any time prior to the earber of: (a) 5 days (or such other perind as
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applicable law may specify for reinstaterment) before sale of the Property pursuant to any power or sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securisy Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occusred;
() cures any default of any other covenamts or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secuted by this Securicy Instrument shall continue unchanged. Upon reinstatement by Borruwer, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply ir the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer") that collects monthly payments duc under the Note and thiy Security Instrument. There alse
may be one or swore changes of the Loan Servicer unrelated 10 a sale of the Note. If there i3 a change of the Loan Servicer,
Borrower will bu-given written niotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the pam ar< address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other {ofarmation required by applicable law.

20, Hazardows Stuoziances. Borrower shall not cause or permil the presence, uae, disposal, storage, of selease of any
Hazardous Substances on ot ‘a the Properry. Borrower shall not do, nor allow anyone else tn do, anything affecting the
Property that is in violation of un” Environmental Law. The preceding two sentences shall not apply to the presence, use, or

. stofage on the Property of sma!! quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of thy. Property.
Borrower shall promptly give Lenzer written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has acrual knowledge: '( Rorrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any tfazordous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accuience with Environmental Law.

As used in this patagraph 20, “Hazardous Substaiices™-are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, herosene, other flammable or toxic petroleum producis, loxic
vesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 1 faws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection.

NON-UNIFORM CQVENANTS. Borrower and Lender further coverant and agree a follows:
21, Acceleration; Remedies. Lender shull give notice to Borr+wer prior to acceleration following Borrower’s

breach of any covenant or agreement In this Security Instrument (but rat prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} thu-default; (b) the action required to cure the
defsult; (c} a date, not less than 30 days from the date the notice is given 10 (oo rower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In @ rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aiid sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleraion and foreclosure. If the
default is not cured on or before the date specifled in the notice, Lender at ity option may vequf-c immediate payment
in full of all sums secured by this Security Instrument without further demand and may furoclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puisuing the remedies

© provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titic cvidence,

21, Relesse. Upon payment of all sums secured by this Security Instrumemt, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cherk applicable box(es)]
Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Devclopment Ridcr D Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(>; (specify]

BY SIGNING Eci OW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of his
Security Instrument anxi *.1 eny rider(s) executed by Borrower and recorded with it.

Witness: Witness:

MELISSBA J. DAL

STATE OF ILLINOIS, Zunly 8!

I, the undexsigned » a Nutray Public in and for said county and state,
do hereby certify that MELYSSA C. DALY A BPINSTER '

, personally known to me to be the same person(s} whose name(s) im
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgey that BHE signed
and delivered the said instruments as  HER free and voluntary act, for the uzss unA purposes therein set

forth.

Given under my hand and official seal, this day of May

My Commission Bxpites:s; scicia, SEAL®
TRACY NEMEC
Netery Public, Stata of lilinois
My Commission Explres §/°7 /47

NP e

This instrument was prepared by
MAIL RECORDED DOCUMENT TO:
ANISSA RUSTHOVRN FINANCIAL FPERDERAL TRUST
48 ORLAND sO¥RHE DRIvVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 . JOLIET, IL 60435
{Address)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH dayof May 1995 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Note 1o
FINANCIAL FEDERAL TRUST AND SAVINGS BANK
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{the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

12247 ARBOR TRAIL, PALOS HEIGHTS, IL 60463
[Property Address)

The Propery includes a unit in, together with an undivided interest in the common elements of. 2 condominium project known
as: PILLOW WOOD VILLAS

[Name of Condomininm Project)

{the “Condominium Frojeri®). If the owners association or other enlity which acts for the Condominium Preject (the "Owners
Association”) holds title t= nroperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Ov pers Association and the uses, proceeds and benefits of Borrower's intereat.

CONDOMINIUM COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covennntand agree as follows:

A. Condominjum Obligaticas. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Cotstituent Documents® are the: (i) Declaration or any other document which creates
the Cyndominium Project; (i) by-lawz: (i1} code of regulations; and (iv) other equivalent documents. Borrower shall
prompllﬁi pay, when due, all dues and assessm.nts imposed pursuant to the Constituent Documents,

. Hazard Insurance. So long as the Owrzrs Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominicm Project which is satisfactory to Lender amd which provides Insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the tertn "extended coverage,” then:

(i) Lender waives the provision in Uniferp-Covenant 2 for the monthly payment to Lender of the yearly

;" premium instaliments for hazard insurance on the Property: 2

S (il) Borrower's obligation under Uniform Covelarl 5 to maintain hazard insurance coverage on the Propeny is

deemed satisfied o the extent that the required coverage is provided bv the Qwners Association policy. ,
Borrower shall Five Lender prompt notice of any lapse in re{riced huzard insurance coverage.
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In the event of a distribution of hazard insurance procecds 'niieu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢lements, any proceeds payab's w Borrower are herchy nssigned and shall be paid
1o Lender for application to the sums secured by the Security Instrument, vith ury excess paid to Borrower.

C. l’ub?ic Liability Insurance. Borrower shall take such actions as miny be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amaurt  and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, dizec or consequential, payable to Borrower in
connection with any condemnation or other laking of all or any part of the Propect’, whether of the unit or of the commwn
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shill be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent fo: :

(i} The abandonment or termination of the Condominium Project, except for ‘aburdonment or termination o
rcquircddby iw in the case of substantial desruction by fire or other casualty of in the case of a‘wking by condemnation or e
¢minent domain;
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of @
Lender; '

(iii) teemination of professional management and assumption of scif-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pag them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGMNENG BEL.OW, Borrower accepts and agrees o the terms and  provisions contained in this Condominium Rider.

(Seal) (Seal)

. HEﬂIS-%A J DM.G ( ) -Borrower -Bomower

- {Seal) (Seal)

Botrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Smgle Family -- Funnie Mnae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%
ITEM (62300 /2. 1d) Qrent Lanan funinass Forma, (0e. @ To Qrder Zait: 1-800-530-9383 [ FRX 018-281-112




UNOFFICIAL COPY




