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MORTGAGE MODIFICATION AGﬁEEHENT

This Mortgage Modification Agreement, dated as of May 14 ,

19 95 modifies and restates that certain Mortg m?e dated
19 90 , betweanAnthony Jay Millard and Dietra Delaplane Millgrd, his wife

May 3 '
(the "Mortgagor(s)"), whose address 18 235 N, Comomweal th Averve, Unit 1S, Chicago, 1L .

and NBD Bank, successor b¥ merger to » {(the
pank®), whose address is?2!l S. Wheton Aw., W%%. 1E £kl .

WHEREAS, the Borrower executed and delivered to Bank that certain
Horﬁ?age gated May 9 , 19 90 and recorded on May 23
necument No. _ 70238984 __in the Office of the
Took _“founty Recorder of Deeds, _ {hicag , I1linois
(the "Mortgage®)-encumbering the following described real property

(the "Property"):

See Exhib t "A" attached and made a part hereof.

Commonly knowil as: 2305 N. Commonwealth Avenue, Unit 1S, Chicago, Il
14-33-201-017-1007

Permanent Index Nt..

WHEREAS, the Mcrtgage secured “n® indebtedness, obligations and
liabilities of Borrower pursuant.to.a Credit Agreement
dated May 14 , 19 95  inthe maximum principal amount of
§ 125,000.00 between the P2orrower and the Bank (the
"Agreement"), which has been modiiiad and extended as of

May 14 , 1995 pursuant to an Extens!zn Agreement of even date;

WHEREAS, it is the intention of the parties hereto that this
Mortgage Modification Agreement shall renew, avnend and restate all
of the terms and conditions contained in the Martgage, shall be
entered into as a substitute for and not in satisfaction of the
Mortgage, and shall secure the indebtedness ev.denced by the
Agreement, which such indebtedness arises from the exensicn of the
maturity date of the same indebtedness coriginally secursd by the

Mortgage;

NOW, THEREOFCRE, in consideration of the Recitals set forth above
and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrower and the Bank
agree to restate the Mortgage in its entirety as follows:

(A} Definitions.
(1) The words "borrower", "you" or "yours" mean each

Mortgagor, whether single or joint, who sign below.
(2) The words "we", "us", "our" and "Bank" mean the Mortgagee

and its successors or assigns.
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(3) The word "Property" means the land described above.
Property includes all buildings and improvements now on
the land or built in the future. Property also includes
anything attached to or used in connection with the land
or attached or used in the future, as well as proceeds,
rents, income, royalties, etc. Property also includes
all other rights in real or personal property you may
have as owner of the land, including all mineral, oil,
gas and/or water rights.

Bocuzit%. You owe the Bank the maximum principal sum of $
125,0U0.00 or the aggregate unpaid amount of all loans

and diskursements made by the Bank to you pursuant to the ’ﬁ
a4

Agreemert, which in incorporated herein by reference. X§aux

mwmwx:wxrmxamtxmxmxmmxxwxmsxmmmlif

YN YRV SO9EAY  JOBORLAEX XOCAMAIRIEN Y0 X IOXOENIO M XXX 17X X ARG MIONE X X XX

XRA 0 XEN XK X XM DACOR00KKXXXXXXXXXX Interest on the outstanding
principal shali e calculated on a fixed or variable rate as

referenced by your Ayreement. As security for all amounta due
to us under your Agwveement, including all future advances made
within 20 years fron “he date hereof, all of which future
advances shall have tne same priority as the original loan,
and all extensions, amendpants, renewals or modifications of
your Agreement, you conve!, mortgage and warrant to us,
subject to liens of records| che Property.

BORROWER'S PROMIBEB. You promisz to:

(1) Pay all amounts when due under yuur Agreement, including
interest, and to perform all duties'of the loan agreement

and/or this Mortgage. _ Co

(2) Pay all taxes, assessments and liens that are assessed
against the Property when they are due. If you do not
pay the taxes, assessments or liens, we czn pay thenm, if
we choose, and add what we have paid to the a2mount you
owe us under your Agreement with interest tc ke paid as
provided in that Agreement.

(3) Not execute any mortgage, gecurity agreement, assignment
of leases and rentals or other agreement granting a lien
against your interest in the property without our prior
written consent, and then only when document granting the
lien expressly provides that it shall be subject to the.
lien of this Mortgage.

(4) Keep the Property in good repair and not damage, destroy
or substantially change the Property.

1
M

ISaLeese
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(D)

(E)

(F)

(3) Keep the Property insured against loss or damage caused
by fire or other hazards with an insurance carrier
acceptable to us. The insurance policy must be payable
to us and name us as Insured Mortgagee for the amount of
your loan. You must deliver a copy of the policy to us
if we request it. If you do not obtain insurance, or pay
the premiums, we may do so and add what we have paid to
the amount you owe us provided in the loan agreement. At
our option, the insurance proceeds may be applied to the
balance of the lcan, whether or not due, or to the
rebuilding of the Property. -

{6) Yeer the Property covered by flocod insurance if it is
locoted in a specially designated flood hazard zone.

Environment2l condition. You shall not cause or permit the
presence, use, d.sposal or release of any hazardous substances
on or in the Property. You shall not do, nor allow anyore
else to do, anything affecting the Property that 1is In
violation of any environmental law. You shall promptly give
us written notice of any investigation, claim, demand, lawsuit
or other action by any yovernmental or regulatory agency or
private party invoelving the Property. If you are notified by
any governmental or requlatory authority that any removal or
other remediation of any hacazrdous substance affecting the
Property is necessary, you shall promptly take all necessary
remedial actions in accordance wilh applicable environmental
laws. '

Default. If you do not keep the prerises you made in this
Mortgage or you fail to meet the terms ¢if your Agreement, you
will be in default. If you are in default, we may use any of
the rights or remedies stated in your Agreenert including, but
not limited to, those stated in the Defaulit - remedies on
Default, and/or Reducing the Credit Limit pavracraphs or as
otherwise provided by applicable law. If we acczlerate your
outstanding balance and demand payment in full, you give us
the power and authority to sell the property accouraing to
procedures allowed by law. The proceeds of any sale will be
applied first to any costs and expenses of the sale, including
the costs of any environmental investigation or remediation
paid for by us, then to reasonable attorney's fees and then to
the amount you owe us under your Agreement.

Due on Bale. I1f you sell or transfer all or any part of the
Property o©r any interest in the Property without our prior
written consent, the entire balance of what youw owe us under
your Agreement is due immediately.

2NFILELGE
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Eminent Domain. Notwithstanding any taking under the power of
eminent domain, you shall continue to pay the debt in
accordance with the terms of the Agreement until any award or
payment shall have been actually received by you. Be signing
this Mortgage, you assign the entire proceeds of any award or

payment and any interest to us..

Waiver of Homestead Right. You hereby release and waive all
rights under and by virtue of the homestead exempticn laws of

the State of Illinois.

Othes Terms. We do not give up any of our righta by delaying
or fiiling to exercise them at any time. Our rights under the
Agreerart and this Mortgage are cumulative. You will allow us
to inspect. the Property on reasonable noticea. This shall
include thie right to perform any environmental investigation
that we decu necessary and to perform any environmental
remediation rejyuired under environmental law. Any
investigation or remediation will be conducted solely for our
benefit and to protect our interests, If any term of this
Mortgage is found ty be illegal or unenforceable, the other
terms will still be uin effect. This Agreement may secure
"revolving credit" as - Jefined in 815 ILCS 205/4.1. The
revolving credit line sha’l be governed by and construed in
accordance with the Illinciz Financial Servies Development
Act, 175 ILCS 675/1, etc. seg. Upon or at any time after the
filing of a complaint to forecles= this mortgage, we shall be
entitled to enter upon, take pourresasion of and manage the
Property and collect rents in /'person, by agent or by
judicially appointed receiver without notice and before or
after any judicial sale. You agree tn pay all of our fees
including attorney's fees, receiver's ‘tums and court costs

upon the filing of a foreclosure complaint

The above and foregoing Recitals are inceorporzted into and
made a part of this Mortgage Modification Agrecment hereof.

IN WITNESS WHEREOF, the parties hereto have caused this Mortgage
Modification Agreement to be executed this date first ‘written

above.

MORTGAGEO (8):
x [M[[iijjgx

Name (Print)

x ditrg P doflarapadinid,

j8)
{Vtheny Jay ¥

-

Name (Print)’: Dietra Delaplane Millard

BANK:

Name

g a4 0% S Mo ¢

& Title (Print):) reo
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STATE OF ILLINOIS - )88.
COUNTY OF Cuxots )y
I, Bryan LeBlanc , & notary publié in and for
tha above county and state, certify that _ Anthony Jay Millard and Dietra
Delaplane Millard, his wife , personally known to

me to be the same person whose name(s) is (or are) subscriped to

the foregoing instrument, appeared before me this day in person,

and acknoiledged that he/she/they signed and delivered the

instrument-as his/her/their free and voluntary act for the use and

cherein set fortih. Epe forgoin instrument was
Jf 1 qay of (}ﬁ%

19417 , by CosvwoMe L v @ ¢ C)
-3,—‘~—‘ iy Vil <. e 10 of NBD Bank.

g ﬂjﬂq 1 o —

Lolene i : ‘
m!ﬂhdlﬂoﬁ),arg/l’ubl ie, cook __ County, Illlnois

My Conmissien Replros 198
Cormission Explres: J'/ 7/‘!7'.
This Instrument Drafted By: - “/when Recorded Return to:
NBD Bank N&p Bank - Home Equity Center
1603 Orrington Ave. 600 Morth Meacham RA4.
Evanston, IL 60204 " Schavzourg, IL 60196

ne
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EXHIBIT "A" |

Unit No: 15-2305 in the Belden Commonwealth Condoinium as delineated on & Servey of the
Following derciibed Real Bstate Lot 6 in Block 1 in Peterboro Terrace Addition to Chicago, a
Subdivision of pait of Block 2 i the Canal Trustees' Subdivision in Section 33, Township 40
Nosth, Range 14L2st of the Third Principal Meridian, in Cook County, Dlinois; which Survey is
attached to the decirzation of Condominium recorded as Document 25000520 together with its
undivided percentage miteicst in the Common clements, in Cook Cotaty, Winois.
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