UNOFFICIAL COPY

/T A.3. SMITH PEDERAL SAVINGS BANK -
5 14757 8. CICERO AVERUR - .t &
umwruzm, I . 60445

H \= IR PR P
TP

pfhﬁPL# 001-50501003 :
. ML# 0025009085 : -« - . 0 . I L :
e ot s e e 0+, . DEPT-01 RECORDING . - - $31.00
D e R T#uul; Tﬁa‘n“wa 05/23/95 13137200
sug QurLaNTA G e ¥—-P5-3FI7O2S
P:grmu by B Q ILANTAN o o .. COoK ccumv RECORDER

N e e e e e T . '
: - . . . . . R N -](,

' MORTGAGE

MAY 13, 1995
"HIS WIFE

!

+ THIS MORTGAGE (*Security Instrument”; is yiven on
WILLIAM A MARTIAL AND PATRICLIY o MARTIAL,

. et Voot g
"\.'.. ; Cotoan . It Yoty .

("Bnrrowcr)'l‘hrsSccunt) Instrumcutis givento ~ ' I CHET e TR
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LR}

whrch 8 orgunlzcd and existing under the Iuws of
address is 14757 sou'ru CICERO avsnum, MIDLOTHIAN,

.-A.f-.

THE UJIZFD STATES OF AMBRICM =~ .nnd whosc

ILLILOIS E0445
("Lende. ), Borrower uwcs Lcndcr lhc pnncapal sum of

LN
Vg

SIXTEBN THOUSAND FOUR HUNDRL‘D TWENTY FIVE AND NO/100Q .
S Dicticrs (us S 16,425.00 ).

Thls debt is cvrdenced by Borrower s note dated the same date as this Sceurity Instrumant Note™), which pmvrdcs for monthly »
payments, with the full debl, if not paid carfier, due and payable on MAY 18, 2000 ', This Security |
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interez?, and.all renewals, extensions and ("
modifications of the Nate; (b) the payment of all other sums, with interest, advanced under parageiph * 1o protect the secuity of 7™
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under Lhis Szeusity Instrument and the

Nuw Fcr thrs purposc Bormwcr docs hercby mnrtgage grant and convey to Lender lhc following dcsmf" property tocated in
" COOX ' ~County, Iihnors
LOT 343 IN PIFTH ADDITION TO BREMENSHIRE ESTATES A SUBDIVISION OF OAUT e "
. OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13 BAST ‘:":-:54'
Lo OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS NORTH OF THE e
bl T INDIAN BOUNDARY LINE (EXCEPT THFREFROH THE SOUTH 40 ACRES OF THE NORTH ~ "
e B0 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 14, :
. TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN

., COOK COUNTY, ILLINozs._“Lh‘x"qr:\
*P-1.8. - #28-14-105-060 o

- U @’4 R  [Street, City),

which has mc nddmss of
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s, Humrd or Property Insurance. Borrower shall kecp the improvements now existing or herealter erected on the Property
Ausured against foss by fire, hozards inciuded within the icrm "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintpined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lcndct L} apuun. obtain
covmga io protect Lender's rights in the Property in accordance with paragraph 7.

* All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
luwe the right to hold the policies and renewals. 1 Lender requircs, Borrower shall promptly yive to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice I lhc insurance carner and Lcndcr Lcnd"r
may make proof of loss if not made prompily by Borrower.

Untess Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration or rcpair of the
Property damaged, if the restarstion or repair is economically feasible and Lender’s security is not lessenedd. If the restoration or
repair is not economically Ffeasible or Lender's security would be lessened, the insurance proceeds shadl be applied o the sums
secured by this Scowrity Instwinent, whether o not then due, with any excess paid 10 Borrower. If Borrower abandons the
Praperty, or does not ancwer within 30 days a notice from Lender that the Insurance carrier has offered to scutle a claim, then
Lender may collect the insprance procecds, Lender may use the proceeds to repair or restore the Properly or lo pay sums su.urcd
by this Security Instrumed:. »¢k2ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowee otherwise agree in wriling, any application of proceeds to principal shalf not extend or postpone
the due date of the monthly paymsits referred to in paragraphs 1 and 2 or change the amouat of the payments. If under paragraph
21 the Propcny Is nequired by Lewdier, Borrower's right to any insurance policics and proceeds resulting from damage o the
Pmpcﬂy prior to the acquisition shall rasv te Lcnde. to the extem ol thc sums securcd by this Security lnsu'ument mecdulcly
prior %o the scyuisition.

6. Occupancy, Preservation, Maintenan e and Protection of the Property; Borrower's Loun Appllcation; Leasehnlds.
Borrower shall occupy, establish, and use the Progecy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the, Property as Borrower's principal residence for at least one year afier the
dote of occupancy, unless Lender otherwise agrees in’ writing, which consent shall not be unrcasonnbly withheld, or unless
extcnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Pronarty, Borvower shali be in default if any lorleiture action or
proceeding, whether civil or criminal, is begun that in Lender's 22404 faith judgment could vesult in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Instrurzont ar Lender's scourity interest. Borrower may cure such a
defuuh and reinstate, ns provided in paragraph 18, by causing the actiur o procegding 1o be dismissed with a ruling that, in
Lender's good faith detarmination, precludes forfeiture of the Borrower's irrzicst in the Propenty or other material impairment of
the Hen created by this Security Instrument or Lender’s sccurity interest. Borraveer siulf also be in delault if Borrower, during the
loan application process, gave materially fulse or tnaccuraic information or statetients o Lender (or failed to provide Lender with
any mnerial information) in connection with the loan evidenced by the Note, ircieding, but not limited W, representations »
cuncerning Borrower's octupancy of the Propenty as a principal residence, IF this Securty “nsirument is on a leaschold, Borrower ,.\ ‘
ghall comply with all the provisions of the lease. If Borrower ucquires fec title t the Pmpcrty, ue Jeasehold and me fee mle shall "}

not merge unless Lender agrees o the menger in writing, e

7. Protection of Lender’s Rights in the Property. If Borrower fails W perform the covenaits ard agreements cantained mw

this Security Instrument, or there is a legal procecding that may significantly affect Lender's rightsinine Property (such as a g
praceeding in bankrupicy, probate, for condemnation or forfeiture or to enfurce laws or regulations), thert cider may do and pay &
for whatever is necessary to proiect the value ol the Property and Lemder’s rights in the Property. Lender's acvons may include &31
paying any sums sccured by @ lien which has priorilty over this Security [nstrument, uppcaring in court, paying rcasonahle o
attorneys' fees and entering on me Propenty o make repairs, Althongh Lender may take action undcr this paragraph 7 Lendcr Y
does not have to do so. i
"~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
instrurnent, Unless Borrower and Lender agrec 0 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fromt Lender to Borrower requesting paymenl.

8, Mortgage Insurgnce If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrawer shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at s cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliemate tnorigage insurcr approved by Lender, If
substantially equivalent mortgoge insurance coverage is not available, Borrower shall puy o Lender cach month  sum equal
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd 1o
be in effect. Lender -mu pccept, use nnd retain mcsc paymeats as a loss reserve in lieu of morigage insurance. Luss reserve

Inilale:
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f&. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunly Instrument,

#~ 17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or ransferred (or if & beneficial imerest in Borrower is sold or wansferrzd and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedialc payment in full of al] sums secured by this Sccurity
Instrument. However, iais aption shall not be excreised by Lender if exercise is prohibited by federl law as of the date of this
Sccurity [nstrument,

if Lender excrcises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of not less
thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time privr o the carlier of: (a) S days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contgined in this Securily
Instrument; or (b) zatey of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: () pays Lender all
sums which then wouli-be due under this Sccurity Instrument and the Nole as if no nceeleration had occurred; (b) cures any
defuult of any other covenunts or agreements; () pays all expenses incuered in enforcing this Sccurity Instrument, including, but
not timited to, reasonable siduraeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the fien of this
Sccurity Instrument, Lender's vphts in the Property and Borrower's obligation to poy the sums secured by this Security

- Instrument shall continue unchangco. Upon reinstatement by Borrower, this Sccurity Instrumcit und the obligations secured
hereby shall remain fully eftective as i no acceleeation had occurred. However, this right 1o reinstate shall not apply in the caso of
accelerntion under paragraph 17,

19. Sale of Note; Change.of Loan Servker. . The Note or a partial interest in the Notc (logether with this Security
Instrument) may be sold one or more times wi hout prior notice to Borrower, A sale may result in a change in the entity (known
ad the "Loan Servicer*) that collects monthly payment due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a salz a7 the Nute, IF there is a change of the Loan Scrvicer, Borrawer will be
given written notice of the change in ieordance with paivgiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Scevicer and the address to which gayments should be made, The notice will also contain any other
information required by applicabie law.

20, Hazardous Substances. Borrower shall not couse or poamit the presense, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar-allow anyonc clsc 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances than are generally reesgnized 1w be nppropriate to normal residentisd uses
and to maintenance of the Pmpcn,r

Borrower shall promptly give Lender written notice of any investigation, viaini. demand, lawsuit or other action by any o,
governmental or regulnlory agency or private party involving the Property anid any Hazarlous Substance or Environmental Law &
of which Borrower has actual knowledge. §f Borrower learns, or is notilied by any govemsents] or regulatory authority, that any 5 »

removal or other remediation of any Hazardous Substance affceting the Property is necessary, Dorrowcr shnll prompy take all -7/

necessary remedial actions in sccordance with Environmental Law. ’ o

As uscd in this parograph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by- .

Environmental Law and the following substances: gasoline, kerosene, otfter fammable or toxic jeroicum producls, 10Xig. 2.

pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radiuacti'.c anterials. As used in v _'
this paragraph 20, “Environmental Law” means (ederal faws and laws of the jurisdiction where the Propenty i kocated that relate -

W health, safety or cnvironmenial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelevation fu!luwlng Borrower's breach of
any covenant or agreement in this Secarlty Instrument (but not prior 1o ncceleration under puragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢)

a dute, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d)

that fuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instroment, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform

Rorrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence

of # defuult or any other defense of Borrower tu ucceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its optiun, may require immediate puyment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 28, including, but not
limiled m, reu.sonable attorneys’ fees and costs of title evidence, »
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