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- MORTGAGE

THIS MORTGAGE ("Security Irctrumant”) ia given on 05/18/95

The mortgagor is ROOKER BHOHN} hy L THERESA BROWK, his wife in joint

tenancy .

("Borrower"). This Security Instrument is oive« to EQUITY ONE ‘ '

its successors and/or assigns, a corporation, whass address is

1111 PLAZA ORIVE SCHAUNBURG, iL 60173 ("Lender").

Borrowaer owes Lender the Erincipal sum of

TNENTY THREE THOUSAND DOLLARS AND MO CENTS=~--~-/---- e e s ncwemem e dollars (US. 3 23,000.00),
This debt is evidenced by Borrower's Note dated thu 2=2me date as this Security Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid earlier, Aue and payable on  05/23/10 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencid by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interc=t, 2dvanced under paragraph 6 to pretect the security of this
Security Instrument. and (c} the performance of Borrower’s ccveiznts and agreements under this Security Thstrumant and
the Note. For this purpose, Borrower does hereby mortgage, grait znd convey to Lender the following described property
located in cook . County-illinois:

lot 124 IN MONARCH PLACE PHASE 11, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 .NORTH, RANGE' !3,, EAST OF THE THIRD 7. Al

Grove Road
PRINCIPAL MERIDIAN » w 920 K B s 60173

PIN31-03-422-002 Scbaubv72, 3
ihich has the address of £230 X 187TH PLACE , 9533739
QUNTRY CLUB HILLS. IL 60478 (*Property Address");

TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and s!oc', und all fixtures now or
hareatter a part of the propsarty. All replacements and additions shall alsa be covered by this Securi?, iastrument. All of the
foregoin%ia referred to in this Security instrument as the *Property.*

BORROWER COVENANTS that Borrowaer ia lawfullx seised of the estate hereby conveyed (and_has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Barrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to fate charges due under the Note; second, to interast due; and last, to principal due.

3. Charges; Liens. Borrowar shall .pag all taxes, assessments, charges, fines and impositions attributable to the
Profenv which may attain priority over this Security Instrument, and leasehold payments or ground rents, if ang. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts avi encing the
payments,

Borrowaer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the fien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate tc prevent the enforcement of the lien or forfaiture of any part of the Property; or () socures from the holder of
the lien an uq:eoment satisfactory ta Lender subardinating the lien to this Security instrument. If Lendar determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4, Hazard Insurance. LSJON Q E EolirQJA\Lnowc;sQ Rorxator erected on the Property

insured against loas b{ fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall ba maintained in the amounts and for the periods thet Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shafl not be
unraasonably withheld,

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lander shall have the right to hold the policies and renswals. If Lender requires, Berrower shall promptly give to Lender all
receipts of pald premiums and renewal notices. in the event of loss, Berrower shall give prompt notice to the insuranco
cerrier and Lender. Lender may make proof cf loss if not made promptly by Borrower, ) _ _

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to restoration or repair
of the Proporty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. !f the
restoration of repair is not economically feasible or Lender's security would be lessenetl, the insurance proceeds shall ba
applistd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Pioperty. or does not answer within 30 daya & notice from Lender that the insurance carrier has
offered to settle » uiaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or not then due, The J0-day period will
bagin when the notioe is given. . o _

Unleas Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. if
under paragraph 20 the Property is acquired by Lender, Borrower's riq-ht 1o any insurance policies and proceeds resulting
from damage to *io Property prior to the acquisition shall pass to Lender to the axtent of the sums secured by this
Security Inetrument im72ediately prior to the acquisition.

B. Prenarvation #:i¢. Maintanance of Property; Leassholds. Borrower shall not destroy, damage, or substantiall
change the Property, all~w the Property to deteriorate or commit waste. If this Security Instrument is on a Inasshold,
Borrower shall comply wi‘i the orovisions of the leaze, and if Borrower acquires fae title to the Proparty, the leagehold and
{ae titlo shail not merge unless L ander agress to the merger in writing.

8. Protection of Lender'~ Rights in the Profurtr. it Borrower fails to perform the covenants and agreements
contained in this Security Instrurevt, or there is a legal procesding that may significantly atfect Lender's rights in the
Property (such as a procesding in unkrupicy, probats, or condsmnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessz.yto protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums svour.d by a lien which has priority over this Secumg instrument. appearing in court,
paying reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under
this paregraph, Lender does not have to do s, 3 ‘

AnT amounts disbursed by Lender unde:t*ic paragraph shaill become additional debt of Borrower secured by this
Security Instrument. Unless Borrower end Lende: »572e to other tarma of paymaent, these amounts shall bear interest from
the date of disbursement at the Note rate and shs'. e payable, with interest, upon notice from Lender to Borrower
requesting payment. i . . '

7. Inspaction. Lender or its agent may make reasonzuic entries upon and inspections of the Property. Lendar ghall
give Borrower notice at the time of or prior to an inspectic() spscigvmg reasonable cause for the inspaction. )

B. Condemnation. The proceeds of any award or clain far damages, direot or conaoguentw{. in connection with any
condemnation or other taking of any part of the Property, or ta eanveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. : . ‘ _

In the event of & total taking of the Property, the proceeds shzil be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borruvier. In tha event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secur.2 oy this Security instrument shall be reduced by
the amount of the procesds muitiplied by the following fraction: (a) the to’ai amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property imme liatel’ before the taking. Any balance shal! be
paid to the Borrower. .

If the Property is abandoned by Borrower, or if, atter notice by Lender to Porrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to raspond 1o Lender vaithin 30 days after the date the notice
is given, Lender is authorized to colleat and apply the proceeds, at its option, either to resioration or repair of the Proparty
or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceed- to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraph 1 or change the amyuuni of such payments.

9. Borrower Not Released; Forbearance By Lendor Not a Waiver. Extension of e time for payment or
modification of amortization of the sums gecured by this Security Instrument granted by Lerd~y o any successor in
interest of Boirower shall not operate to release the liability of the original Borrower or Borrower s a:ccessors in interest.
Lender shall nat be requirad to commence proceedings against any successor in interest or refuse i extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reasoi of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
romed; shall not be a waiver of or preclude the exercise of any right or ramedy.

10, Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreemants of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
raragraph 16. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowsr's interest in the Property under tha terms of this Security Instrument; (b} is not personally obligated to pa
the suma secured by this Security instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to bs coliected in
gonnection with the loan exceed the permitted limits: then: (a) any such loan charge shali be reduced by the amount
neou_w} to reduce the chargse to the permitted limit; and {b) any sums already collected from Borrowsr which exceeded
permitted limits will be refundad to Borrower. Lender may choose to make this refund by reducing the Erincipal owed
ung_er'thu Note nr:y making a direct payment to Borrower. I a refund reduces principal. the reduction will be treated as a
partial prepaymen ‘
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12. Legislation Atfacting Lendsr’s Rights. it anactment or sxpirstion of applicable laws has the etfect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option, may
require immediate payment in full of alt sume secured by this Security Instrument and may invoke any remedies permitted
by parnggn g 20. #f Lender exercises this option, Lender shall take the steps apecified in the second paragraph of
paragra . . o _ _ L

1g. Notices. Any notice t= Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii uniess applicable iaw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

- first class mail to Londer's addross stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paregraph. . )

14. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
urisdiction in which the Property is looated. In the event that any provision of clause of this Security Instrument or the -
ote confliots with applicable law, such conflict shall not sffect other provisions of this Security Instrumant or the Nots
which can be given effect without the conflicting nrovision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,
18. Borrower's Cop;. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.
) 18. Transfar of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any interast in
it ia sald or transferred {or if & bensficial interest in Borrower ia sold or transferred and Borrower is not a natural person)
without Lendsr’s prior written consent, Lender may, at its aption, require immadiate payment in full of all sums secured by
this Security Instrur..enl. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunn instrument. ‘ .
tf Lender exerciver-iizis option, Lander shalt give Borrower notice of acceleration. The notice shall provide a period of
" not less than 30 days frar, *he date the notice is delivered or mailed within which Borrower muat pay all suma sacured by
this Security instrument. 7 Br rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Sccu ity Instrument without further notice or demand on Borrower, i

17. Borrower's Right tu Tsinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
enforoemant of thia Seourity Instrmant discontinued at any time F!mc.nr to the earlier of: {a) & days {or such other period as
applicabls Jaw may specify for rein’taiement) before sale of the Praperty pursuent to any power of sale contained in this
Seaurity Instrument; or (b) sntry of a jusgment entoring this Security Instrument. Those conditiong are that Borrower: {a)

ya Lender all sums which then woula »4 ~ue under thls Seourity Instrument and the Note had no acceleration ogourred:
b} cures any default of any other coveiiants 2t agreements; (c) pays all ox:onsoa inourred in enforcing this Seourity
instrument, including, but not limited to, reatonable attornays’ feas: and {d) takes such action ns Lender may reasonably
require to assure that the lien of this Security Agreament, Lender's rights in the property and Borrower's obligation to pay
the suma secured by this Security Instrument shs!. continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation sacured hereby shall rerisin fully effective as if no acceleration had occurrad. However, this
right 1o reinstate shall not apply in the case of accelersi:cn under paragraphs 12 or 16. o )

18. Sale of Note; Change of Loan Servicer. The Nos~.or 2 partial interest in the Note (together with this Security
instrument) may be soid one or more times without prior notice to Borrower. A saie may result in & change in the entity
(known as the ‘Loan Servicer") that collects monthly payniznts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreiatzd to a sale of the Note. It there is a change of the Loan

- Servicer, Borrower will be given writtan notice of the change in «ceurdance with paragraph 13 above and applicable law.
The notice will atate the nams and address of the new Loan Servive: aid the address to which payments shouid be made.
Tho notice will also contain any other information required by applicakir aw.

19. Hazardous Substances. Borrower shall not cause or permi: t'ie-presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do. nor al'z'w anyone else to do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two sinteaces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that urs generally recognized to be approprinte to
normal residentis] uses and to maintenance of the Property. ‘ ) \ . .

Borrower shall promptly give Lender written notice of any invastigation, ciair, damand, lawsuit or other action by
any governmental or regulatory agency or private panx involving the Property id- any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 'is rotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subctince affecting the Property is
necessary, Borrower shall prompﬂntnko all necessary remedial actions in accordance with the tniironmentai Law,

As used in this paragraph, "Hazerdous Substances® ere those substances defined as tcxic or-hazardous substances
by Environmental Law and the ‘ollowing substances: gasoline, kerosene, other flammabls or toxi. petroleum products,
toxic pesticides or herbicides, volatile solvants, materials containing asbestos or formaldehyde, a:id iadicactive materials.
As used in this paragraph, *Environmentai Law” means federal laws and laws of the jurisdiction \where the Property is
located that relate to health, safety or environmental protection.

20. Acceleration; Remadiss. Lender shall give notice to Borrower prior to acceleration following Corrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otharww:ll. The notice shall specify: (a) the default; {b) the action required to cure the default; (c) a
date, not less than 30 days from the date the natice ia given to Borrower, by which the default must be cured; and (d} that
failure to cure the dafault on or before the date specifiad in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform

. Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defenss of Borrawsr to acceleration and foreclosure. If the default is not cured on or before the .|
date spacified in the notice, Lender at its option may require immediate pay'nent in full of ali sums secured by this Seourity” . ...
Instrument without further demand and may foreclose this Security Instument by judicial proceeding. Lender shall be .
sntitied to collect all expenses inourred in pursuing the remadies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or bﬁ judicially
appointed m;:om? shall be antitied 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lander or the raceiver shall be applied first to payment of the
costs of managemaent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recaiver's bonds and reasonable attorneys’ {ees. and then to the sums secured by this Security Instrument.
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22. Relonse. Upon payment of a:l; sums ucur(d:by this LTcum(v;\mummL Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay any recordation coats.
23. Waivsr of Homaestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and aovenants contained in this Security Agresment.

R e |

e

.;JW
T

STATE OF ILLINOIS, ﬂ [:()?{ County s:
i
l!é ,’] i? ’Zf C/ . aly faw Public_jn and for said county and state, do
g . )
hereby ooty tat_o£_ YL 3 fi W -

personally known to me to ha Ve same person 2 whose name Y subsctibed to the

foregoing mez;umaci peared Hefare me this day in person. and acknowledged that Z hol signed and delivered
nt % ;7 [ /

voluntury act, for the uses and purposss therein set forth,

the said instrume

Given under my hand and official seal, this _-

My comrnission expires:

Notary Fublic

“OFFICIAL SEAL"
AMANDA C. THOMISON

Notary Pualie, $tata o1 1liingic
Wy Commisslon Exglras 10/14/47

TR Y e gl

This document was prepared by:
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