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This Mortgage {"Securt v !nstrument”) I8 given on | May 23, 1995 . The Mortgagor ls

GRADY HUMPHREY, DIVORCEG NOT SINCE RE-MARRIED

whose address is 1542-A WEST FARGO AVENUE,CHICAGD,IL 60626
("Borrowar’). This Securhy yratrument Is glvento  PAYSAVER CREDIT UNION

which ts organized and exisling under the laws of
and whose addressIs 450 €. 22ND STREET, LCHBARD, IL 601d8

{"Lender”).
Borrower owes Lander the princlpal sum of Seventy Six "J"ausand Nine Hundred Fifty
Dollars and no/100 Dollars
US. $76,950.00 }. This dabi Is evidenced by Borrower's note dated the sama dale as this

acurity Instrurment ("Note"}, which provides tor monihly payments, v:ith tha full debt, i not paid earlier, due
and payable on June 1, 2025 . This Securlty Instrum«it secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, and all renews’s. a:tansions and modifications;
(b) the payment of all other sums, with interest, advanced undar paragraph 6.t protec! the security of this
Security instrument; and (c) the performance of Borrower's covenants and agreerents undar this Securify
Instrument and the Note For this purpose, Borrowar does hereby morigage, graii ans.convay to Lander

the following dascribed propeny localed in - Cook
County, lllinois: ‘
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERLOF

mmmwmm;ﬁ?&é&ﬁé f

which has the address of 1542-A WEST FARGO AVENUE v - CHICAGD -
(Street] : _ ~[Chy] -
llinols 60626 {"Property Address”); S
{Zip Code)
FHA JLLINOIS MORTGAGE FORM 6/02
ISC/FMDTIL//0195(0692)-L Page 1of 7 FHACAS!: NO. 131 7925925
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easamants,
rights, appurtenances, rants, royaltles, mineral, ol and gas rights and profits, water rights and stock and all
fixturas now or harealter & part of the property. Al replacements and additions shall alao ho coveroed by
this Securlty Instrumant. All of the foregoing is refursed to In this Security instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawlully seized ol the astale hereby conveyed and has the
right to mortgage, grant arxt convey the Property and that the Property Is unancumbered, excapt for
encumbrances of record. Borrower warrants and whl defend gonaratly Ihe tille to the Properly against aff
ciaims and domaruis, subject to any encumbirances of record.

1. Payment of Principai, interest and Late Charge. Borrower shall pay when due the principal of,

and Interest cn, the debt evidenced by the Note and late charges due urvier the Note,

2. Monin'z Payments of Taxes, insurance and Other Charges. Borrower shall include In each
monthly payrne:r, together with the principal and inlerest as sal forth In the Note and any late charges, an
installment of snv{3) taxes and speclal assessmenis levied or 10 be levied agalnst the Property, (L)
leasehold paymaivs or ground rents on the Property, and (c) premiums lor Insurance required by
Paragraph 4

Each monthly Installrient for items (a), (b) and (c) shall eqgual one-twelith of the annual amounts, as
reasonably estimated by L2:ador, plus an amount sufficient to maintain an additional balance of not more
than one-sixth of the estimaters smounts. The full annual amount for each item shall be accumulaled by
Lender within a perlod ending cive manth belore an ltem would become delinguent. Lender shali hoid the
amounts collected In trust to pay iterva (), (b) and (c) before they become delinguent.

If at any time the total of the payimanta held by Landar tor ttems (a}, (b) and (c). togolher with the future
monthly payments for such tlems payalie *o Lander prior fo the due dates of such Heins, e¥ceads by more
than one sixth the estimated amount of peymeris required to pay such fleins when due, and it payments
on the Naole are current, then Londor shel' siher refund the excess over one-gixih of the astimated
payments o1 credit the excess over one-sixth of o eslimated payments to subsequent paymants by
Borrower, at the option of Borrower | the tolal of the payments made by Borrower for tem (a), (), or (¢) Is
Insufficient to pay the item when due, than Borrowar «he'l bay to Lender any amount necessary to make up
tha deliciency on or belore the dale the ftem becomes (e.

As used in this Security Instrumant, "Secretary” raeins lhe Secretary of Housing and Urban
Development or his or her deslignee In any year In which tha' Lander must pay a mortgage insurance
premium to the Secretary, (or any year in which such premium.#ould have beon required If the Lender still
held the Securlly Instrument), each monthly payment shall also liclude either: (I) an installment of the
annual morigage insurance premium to be palid by Lender to the Secralsiv, or {l) a monthly charge instead
ol a mortgage insurance premium K this Security Instrument is hesd by the Secrelary. Each monthly
instaliment of the mortgage Insurance premium shall be In an amount satiClent to accumulate the full
annual mongage Insurance premium with Lender one month prior to the ¢ate the full annual mortgage
insurance premium Is due 1o the Sacretary, or i this Security Instrumant is hold hy the Sacretary, each
monthly charge shall be in an amount aqual 1o ona-twelfth of one-half percent o1 the wutstanding principal
balance due on the Note.

If Borrower tenders to Lender the tull payment of all sums secured by thls Stcuiny Instrument,
Borrower's account shall be credited with the balance remalning for all installments for tsm3 (a), (b) and
gc) and any morfgage insurance premium installment that Lender has not become obligated 1-pay to the

ecratary, and Lender shall promptly refund any excess funds to Borrower, !mmaediately. prior to a
foreclosure sale of the Property or tts acquisition by Lender, Borrower's account shall be credited with any
balance remainirig tor all instaliments for temns (a), {b) and (c).

3. Application of Payments. All paymants under Paragraphs 1 and 2 shall be applled by Lender as
follows:
SI to the morigage nsurance premlum to be paid by Lender 1o the Secretary or to the monthly

y the Sacretary Instead of the monthly mortgage insurance premium;

Sﬂg 1o any iaxes, speclal assessmants, lease payments or ground rents, and fre, flood
and other hazard Insurance premlums, as required; -

FHA ILLINOIS MORTGAGE FORM - _6/92
ISC/FMOTIL//0195(06892)-L Page2of? FHA CASE NO. 131 7925926

£Cy

-
-

£9GGs




UNOFFICIAL COPY

RIS




&_?g_%_

e T e T—

S AR - A

L i e PR UL sl SR 2 U e e w

UNOFFICIAL.GQPY;

AP# HUMPHREY9520252 | R LN# 3124654

THIRD, to Interest due undar the Nole;
EQURTH . to amortization of the principal of the Note;
FIFTH. to late charges due undar the Nots.

4. Fire, Flood and Other Hezard Insurance. Borrower shall Insure all improvements on the Property,
whether now In existence or subsequently eracted, against any hazards, casualties, and contingencies,
inciuding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure alt impravements on the Property, whether
now In existence or subsequently erocted, agrinst loss by floods 1o the extent required by the Secratary. All

Insurance shall be carried with companies approved by Lendar. Tha Ingurance policies and any renewals

shailj be held by Lender and ghall inciude loss payable clauses In favor of, and in a form acceplable to,
Lender.
in the'event of ioss, Borrower shail give Lender immadlata notice by mall. Letxier may make proof of
loss i not mzGa promptly by Borrower. Each Insurance company concernad s hereb{ authorlzed and
directed to mal.e nayment tor such loss directly to Lender, Instead of to Borrower and to Lender jointly. All
or any part of the 'nsurance proceeds may be applted by Lender, at s option, either (a) to the reduction of
the Indebtedness unaa the Note and this Security Instrument, tlrst 1o any dalinguaent amounts applied In
the order in Paragraph 3. and than ta prapayment of principal, or (b) 1o the restoration or yepair of the
damagmd proporty Any apilleation of the procesds (o the principal shall ot extend or posipone the due
dale of tha monthly payinents_which are referred to in Paragraph 2, or change the amoum of such
payments Any oxcess insurarce praoceods over an amount required to pay all outstanding Indebledness
urlar the Note and this Sacurity lastromaent shall be pald to the entity legally entitied thereto.

In the event of loreciosuse of 1)y Security Insirument or olther transler of title to the Proporty ihat
extinguishes the Indebledness, all rigis, (e and interest of Borrower In and to insurance policies In force

shall pass to the purchaser.

8. Occupancy, Prassrvation, Maintersiice and Prolection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy <2tablish, and use the Propanr as Borrower's principal
rasidence within sixly days after the execution of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for al legs! one year after the dale of occupancy, unless the
Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
clrcumstances exist which are beyond Borrower's controi: Eoirower shall notify Lenders of any extenuating
circumstances. Borrowar shall not commit waste or destroy/ damage or substantlally change the Propony
or allow tha Proparty to deterlorato, reasonable wear and tear 8'.copted. Lender may Inspect 1he Properly If
the Property Is vacant or abandoned or the loan s In default. Lender may take reasonable aclion lo prolect
and preserve such vacant or abandoned Property. Borrower shall also b4 In defauit f Borrower, during the
loan application process, gave materially false or inaccurate Informatign o slatements to Lender {or falled
to provide Lender with any material information) In connection with e ioun evidenced by the Nole,
including, but not limited to, representations concerning Borrower's aoccunarcy of the Properly as a
principal residence. If this Security Instrument s on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fes title 10 the Property, the leasshold and fee titie-shail not be merged

uriess Lender agrees to the merger In writing.

8. Charges lo Borrower and Protection of Lender's Rights In the Property. Boiroasr shall pay all
governmental or municlpal charges, fines and Impaositions that are not included In Paragruris 2. Borfower
shail pay these obligatlons on time directly to the entlty which is owed the payment. i fallure i tay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompiiy furnish to
Lender receipts evidencing these payments.

If Borrower falls 10 make thase paymenis or the payments reqtired by Paragraph 2, or fails to perform
any other covenants and agreements contained In thig Security Instrument, or there Ja a legal proceading
that may signiiicantly affact Lender's rights In the Property (such as a proceeding in bankrupicy, for
condemnation or to enlorce laws or regulations), then Lender may do and pay whatever Is necessary to

protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard

insurance and other ems mentioned in Paragraph 2. :

FHA ILLINOIS MORTGAGE FORM | 8/92
JSC/FMDTIL.//0195(0692)-L Page 3 of 7 FHA CASE NO. 131 7925926
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Any amounts disbursed by Lerxder under this Paragraph shall bacome an additional debt of Borrower
and be secured by this Securty Instrument. Thess amounts shall bear interest from the date of
disbursement, al the Nota rate, and at the option of Lender, shall be iImmediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnatlon, are hereby assigned and shall be pald to Lender to the extant of the full amount of the
indebtedness that remains unpaid urder the Note and this Security Instrument. Lendar shall apply such
proceeds to the reduction of the Indebledness under the Note and this Securlty Instrument, first to any
delinquent amounts applied In the arder provided In Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymenis, vivich are referrad to In Paragraph 2, or change the amount of such payments. Any axcoss
procecds over an amount required to pay ali outstanding Indebtedness under the Note shall be pald to the
enlity legally entittad thereto. : '

8. Fees. Lends may collect fees and charges authorized by the Secrelary.

9. Grounds for Z.u~aleration of Dabt.
(a) Default. Lerier may, excopt as limfted br rmulallans lssuad by the Secretary In the case of
payment defauits, ‘erpire immediate payment In full of all sums sacured by this Security Instrument
{} Borrower defauhc by laliing Yo pay in full any monthly payment required by this Security
fnstrumant prior 1o or o the 2ue date of the next monthly payment, of '
(1) Borrower defaulis by (aling, for & perlod of thinty days, 1o perform any other obligations
contalnad In this Security Insirsmant.
{b) Sale Without Credit Approvas. Lendar shall, # permitied by applicable law and with the prior
approval of the Secrelary, require iminoiiate payment In full of all the sums secured by this Sacurlty
Instrument H:
() All or part of the Property. or a beneliClal laterest in a trust owning all or part of the Property, Is
sold or otherwise transferred (other than by uelse or descent) by the Borrower, and
{ii) The Property is not cccupled by the purchaser or grantee as his or her principal reskience, or
the purchaser or grantee does 8o occupy tiw Froparty it his or her credit has not been
approved In accardance with the requirements ot the Cacretary.
(c) No Walver. If circumstances occur that would perm'c Lander to require Immediate payment [n
full, but Lender does not require such payments, Lenger doss not walve its righis with respect to
subsequent avents. :
{d) Regulations of HUD Secretary. in many circumstances rozu'atlons Issued by the Sacratary
wiil limit Lender's rights, in the case of payment defaults, to requ:rs ‘mediate payment in full and
foreclose 1 not paid. This Security Instrument does not authorlze acncisiziion or foreclosure if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Bonower agrees that should this Securlly 2astniment and the nole
securnd theraby not be eligible for insurance under the Natlonal Housing Act within
60 DAYS ~ from the dats hereol, Lander may, at its option and notwithizia<ling anything In
Paragraph 9, require Immodiate payment in full of all sums secured by this Securuy instrument. A
written statement of any authorized agant of the Secretary dated subsequent 1o~ 50 DAYS
from tha date hereof, declining to Insure this Security Instrument and the note secured thstoby, shall
be deemed conclusive proof of such Iinaligibliity. Notwithstanding the foregoing, this option may not
be exarcised by Lender when the unavaiiability of Insurance Is solely due o Lender's fallure to remit
a mortgage Insurance premium to the Secretary. .

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immediale paymaent in
full because of Borrower's fallure to pay an amount due under the Nota or this Security Instrument. This
right applies even after foreclosure proceedings are Instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required (o bring Borrower’s account currem Including, to
the extent they are obiigations of Borrower under this Sacurity Instrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM | 8/02
ISC/FMDTIL//0195(0692}-L Page 4 of 7 FHA CASE NO. 131 7925926
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reasohable and customary atlorneys' loes and expenses properly assoclated wih the foreclosure

proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain In eifect as f Lander had not required immediate payment In full. However, Lender I8 not
required {o permit rainstatement §. (i} Lender has accepted reinstatement after the commencement of
loreclosure proceedings within two years Immediately preceding the commencement of a currenl
foreclosure proceeding, (Ii) reinstatement wil preciude foreclosure on different grounds in the future, or (il
reinstatement will adversely affect the priority of tha llen created by this Security Instrumant.

t1. Borrower Not Released; Forbearance by Lender Not » Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Securlty Instrumant granted by Lerder to any
succassor in Intorast of Borrowat shall not operate to release the liabitity of the original Borrower or
Borrownr's successor In inferest. Lender shall not he required to commence proceedings a?ainsl any
successe: i nlerest or refiise 1o extond fime for payment or otherwlse modify amortization of the sums
secured by this Sacurhy Instrument by reason of any dernand macde by the orlginel Borrower or Borrowar's
successors in {ate.est. Any larbearance by Lender in exercising any right or remedy shall no! be a walver of
or preclude the eerrise of any right or remedy.

12. Successors s, Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and
agreements of this Securly Instrurment shall bind and benefit the successors and assigns of Lander and
Borrawer, aublect 10 the pr:rislons of Paragraph 8(b}. Borrower's covenants and agresimants shall be joint
and soveral. Any Borrower wko no.signs this Sacurity (nstrument but does not executa the Note: (a) is
co-signing this Security Instruriera anly to morigage, grant and convey that Borrower's Intorest in the
Prapenty under the terms of this Sucuifty instrument; (b} is not personally obligated to pay the sums
secured by this Securlty Instrument, 2. (c) agrees that Lender and any other Borrower may agree to
extend, madify, forbear or make any accornmodations with regard to the terms of this Security Instrument
or the Nnte without thal Borrower's consen'.

t3. Notices. Any notice to Borrower provided for in this Securitr Instrument shal! be given by
dellvering it or by malling it by lirst class mak unl2ss applicable law requires use of another method. The
notice shall be directed to the Property Addrass o iy other address Borrawer designates by natice to
Lender. Any notice to Lender shall be glven by firgt ciass mall to Lender's addross stated herain or nnr
addrogs Lander dosignates by notice to Borrower. Any ncties nrovided for in thls Sacurity instirumant shall
he dnemed to have bren given (o Borrawer or Lander when ¢ivzi as provided in this paragraph.

14, Governing Law; Severablmp. This Socurity Instrumen! anafl be govarned by Federal law and the
rC

law of the Jurisdiction In which the Property Is located. In the eve'it Wt any provision or Clause of this
Securlty Instrument or the Note conflicts with applicabia law, such canfict shall not affect other provisions
of this Securlty Instrurmant or the Nole which can be given effact withota Y1e conflicting provision. To this
end the provisions of this Security Ingtrument and the Note are declared 1o be saverabla.

15, Borrower's Copy. Boirower shall be given one conformed copy of thiu Security Instrument.

16. Asgignment of Runts. Boriower unconditionaily assigns and transiers 1o LerCar all the rents and
revenues of the Property. Borrower authorizes Lender of Lender's agents to collect 1he rants and ravenuas
and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender s ar;ants. However,
prior to Lender’s nolice lo Borrower of Borrower's breach of any covenant or agreemeitt.in-the Security
Instrument, Borrower shall coilect and raceive all rents and revanues of the Propert}f as lrustoe for the
banefit of Lender and Borrower. This assignment of rents constitutas an absolute assignment aid not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for beneflt ol Lender only, to be applied to the sums secured by the Secumx
Instrument; (b) Lender shail be entitled to collect and raceive all of the rants of the Propery; and {c} eac
tenant of the Property shall pay all ronts due and unpald to Lender or Lender’s agent on Lendar's wrltten
demand to the tenant,

Borrower has not executed any prior assignment of the rents and has net and will not perform any act
that would prevent Lender from exarcising its rights under this Paragraph 16,

FHA ILLINOIS MORTGAGE FORM : : 6/92
- FHACASE NO. 131 7925926
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% Lender shall not be required 1o enter upon, take control of or maintain the Property before or after
. ghving notice of breach to Borrower. However, Lender of a judicially appointed receiver may da 8o at any
# time there ls a breach. Any application of rents ahall not cure or walve any default or Invalldate any other

right or romaedy of Lender. This assighment of rents of the Property shall terminate when the debt secured
by the Security Instrument is pald In ful. : . .

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immeadiate payment in full under Paragraph 9, Lender
may foreclose this Sacurlty Instrument by judiclal proceeding, and any other remedies permitiad by
applicabla law Lander shall be snililad 10 collec all expensas Incurred in pursuing the remoding provided
In this Paragranh 17, including, bui not limited 10, seasonable attornays’ fees and costs of tille evidence.

18. Reieasa.  Upon payment of all sums secured by thig Security [nstrument, Lender shail release this
Securlty Instruinent without charge to Borrower, Borrower shall pay any recordation costs,

pacei Lo m:_/ ‘\3;“"53;

19. Waivers o e mestead. Borrower walves all rights of homestead exemption In the Propenty.

Riders to this Secucky Instrument.  if one or more riders are executed by Borrower and recorded
together with this Sacurky Iwtrument, the covenants of each such rider shall be incorporated Into and shalt
amend and supplement the ~cvenants and agreements of this Security Instrument as Hf ihe rider(s) were In
a part of this Security instrument {Check applicable box{es)].

[:] Condominium Rider D Graduated Payment Rider D Grawing Equity Rider

D Planned Unlt Davelgprnent Rider [j Other [Specity)

BY SIGNING BELOW, Borrowar accepts ara agrees 10 the lerma contained In pages 1 through 7 of
this Securlty instrument and In any rider{s) executac’ oy Sorrower and recorded with it,

I/ e
;ézfﬁﬁg ), _/—-ﬂ@ : (Seal)
GRADY H REY oY -Borrowar

(Seal)
-Borrower

Witnesses:

___(Sesl)
-Borrower

{Seal)

e T )

-Borrower

3 FHA ILLINOIS MORTGAGE FORM S 8/92
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AP# HUMPHREY9520252 | . LNw 3134654

STATEOF [/ zuozs-/ & opk | . Countyss:

THE LI ACSTG+ g N ovary Public In and for sald county and state, do hareby certiy that
GRADY HUMPHREY , LYV C€ 2 IO pOT St LR 88

msomlly known 1o me lo be the same person(s) whose name(s) s su to the !o
rument, appeared before me this.day in person, and acknowledged that she sign
delivered the sald instrument as /is/her  free and volumary act. for the uses and purposes !hereln
st forth.

Given under my hand and official seal, this  23rd day of Mgy, 1995.

<
My commiesl;’)n axpires; >
e . . |
ARG (;//

This Instrument was prepared by: Prian
Addrass:

bleorriciaL  seag -
JEANNE MARIE PMILLIPS
NOTARY PUBLIC. STATE OF ILLINO3
MY COMMIBBION EXPIRES 1279791 ¢

haliiiadie i b
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'LEGAL DESCRIPTION:

THE SOUTH 34.76 FEET OF LOT 18 IN BLOCK 8 IN BIRCHWOOD BEACH, IN THE WEST
1/2 OF FRACTIONAL SECTION 29, TOWNSHIP 41 NORTH, RANCE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, AND THE EAST 14 FEET
LYING NORTH OF THE SOUTH 125 FEET OF LOT 18 1IN BLOCK 8 IN BIRCHWOOD BEACH,
IN THE WEST 1/7 OF FRACTIONAL SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. EASEMENTS A5 SET -
FORTH IN THE DYC)LARATION OF EASEMENTS AND EXHIBIT 'l' THERETO ATTACHED

DATED MAY 1, 1965 AND RECORDED MAY 1, 1963 AS DOCUMENT 18784835 MADE DY
LASALLE NATIONAL BaNK, TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 7, 1963

AND KNOWN AS LASALLE »ATIONAL BANK, TRUST 3069G, AND CREATED BY THE :
MORTGAGE FROM LASALLE MATIONAL BANK TRUST 30690 TO HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICACO. DATED MAY 5, 1963 AND RECORDED MAY 9, 1963 AS
DOCUMENT 18792137 FOR INGPEZSS AND EGRESS IN COOK COUNTY, ILLINOIS. '

AWK [(+29 - 206~ 0357
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