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"“-"-'mls MORTGAGE f sade this STH 7 day ofMAY "7 i s b Pibet iy ing g iy “‘ e,
1995 " " . hetween the Vtmgagor ousmo PADII.LA MARRIED ‘7D ROSALILIA PADILLA 7" ™
e greale e T e ‘ AL ?’" e et thereln *Borrower'), and the Muorigagee,
“6.E. CAPITAL MORTGAGE SERVIZES,  INC. ™1™ w1 e v o, @ corporation organized and
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existing under the laws of NEW JERSEY -
whose address is 3 EXECUTIVE CAMPUS(P. J. BOX 5039, CHERRY um. NJ 08034~ 0389 siet iy abb
o Wt T erein “Lender’). Mo et g

! terorn Cubyee " g gl N
AWIHFEREAS Rorrower is indebled to Lender (i thz principal sum nf U8 s 13,765.40
and exiensions and renewnls

which indehtedness is evidenced by Norrower's note” datedMAY 15TH, 1998 i I ton
thereof (herein *Note™), providing for monthly installmens of prinupal and interest, with the balance of indebtedniess,

if not sooner paid, due and payable on MAY 19TH, 2013~ S S L S
" TO SECURE to Lender the repayment of the indehtedness svidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance” hirewith to protect the security of this Mortgage: and

the performance of the covenanis and agreements of Rortower herein contained, Nofrower (Iues hurch}r mnrlpngc, gram

aud convey to |ender the Toflowing drscnbed propcrty located in the (‘m .y o! COOK e e , Site of
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THIS INSTRUME \l WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED T():

3 EXECUTIVE CANPUS P.0. BOX 5039, CHERRY HILL, NJ 08002

which has the address of 9648 S AVENUE N, _ - . CHICAGD .
: {Sireni) . o A <y . .‘-
o . . -,
lilinois 60617 (herein “Property Address”); o
{Zip Code)
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the Note and p :.waphs | and 2 hcrcof shall he applied by Lcndcl ﬁrsl in payment of amounls payable 1o Leudc} by
Borrower inder par-graph 2 hereol, then to interest payable on the Note, and tell to the principal of the Note, ... ... ...
- &, Pror Mortgage. and Deeds of Trust; Chorges; Liens. Borrower shall perform all of Burmwars obhgauum

L P 1L LY YARNAYS titpih R R S R

including Borrower's covenanl lo make paymenls when due. Borrower shall pay or cause to be paid all taxes
assessments and other charges, fints and impositions atuibulable 10 the I’ropeny which may altain a priority over this
Mongage, and leasehaold payments/'sy ground rents, it DY, v, 00 L. cr s o T AR MEe e e e e S
5. Hazard Inswrance. Borrower ishzll_keep the improvements now emung or hereaflter crcclcd ofi the l’mpcr!y
msurcd againsl loss by flire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and i such amounts and for such petiods as Lender may require. diar o coope o o il o g
. The insurance carrier providing the insurance shall be chosen by Borrower subfect to approval by Lender; provided,
that such approval shall not be unreasonahly withneld. All insurance policies and renewsly thereof shall be i a form
acceplable o Lender and shall mclude a mandard riungage clause in favor of and i a form acceptable 1o Lender
Lender shall have the right 10 hold the policies and renewis Whereof sultject to the terms of any mortgage, deed of trust,
or other secunly agreement with 4 lien which has priority ovee.thiz Mortgage. ... ., fre acto o g e g
in the event of loss, Borrower shall give prompt notice *G dhe insurance carrier and lcndcr !t.nr.lcr may make
[T L

proof of loxs if not made promptly by ﬂurruwer.l. Doounaeer g e e e RLAGRIED a0 it e

i the Property i abandoned by Borrower, or il Burrower fails 2o cospond 1o Lender wilhin 30 days (rom the daw
notice is mailed by Lender to Borrower that the wsurance carrier offers ‘o-goitle a claim for ipsurance henefits, Lender i
authonzed 10 collect and apply the insurance proceeds al Lender's oplion either to restoration or rvepair of the Property
or o the sums secured by this Mortgage. . R " N o )

6. Presentution and  Maintenance of Property; ,Lemhnlds, (.ondnmmmnva, Planned . bmt Developments. | I!or
rower shail keep the Property i good repair and shall nol commit waste or permit ianairment or deterioration of the
Property and shall comply with 1he provisions of any lease i\ this Morigage is on a leaseaold- M this Morlgage is on a anit
in a condomimum or a planned umit development, Borrower shall perform all of Borrower's obligations under the
declaration or covepants crealing or governmng the condominium or planned uni! developmer ), the hy-laws and regula-
tiens of the condominium or planned unit development, and conMituenl documents. .. i i padeilie i 5 ey e

. 7. Protection of Leader's Security. |l Borrower lails to perform the covenamts and agreemenss <ontained in this
Morigage, or if any action or proceeding is commenced which materiaily affects Lemders interest it Se i'roperly, then
Lender. at Lender's option. upon nolice 1o Boerrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ (ces, and take such action as is necessary 1o protect Lender’s interest. It Lender required mortpage
msurance as a condition of making the loan secured by this Mongage, Borrower shall pay the premivms required to
maintain such insurance in effect until such time as the requirement for such insurance terminaws in accordance with
Rorrower's and lender's written agreement or applicable Jaw.

Any amounts dishursed by lender pursuant to this paragraph 7. with interest thereon, nt the Nowe rale, shall
hecome additional indebtedness of Borrower secured hy thin Mortgage. Unless Borrower and Lender agree te other
terms ol payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder,

B. Inspection. Lender may make or cause to be made reasonable eniries upon and inspeclions of the Property,

LN oy

provided Wiat lender shall give Borrower natice prior to any such inspection specifying reasonable cause thereflor

related 1o Lender’s interest in the Property.
9. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with

ILLINOYS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3914 (Faga 1 of 2)
402014 {094}

under any iorigage, Zees of lrust or olher securily agreemont wilh a lien which has priority over this Mortgage
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in it s soid or Ganclerred (er if a benelicial interest in BorroWer is lold or lransferred and Bnrchr is nol n nmumi
person) without Leider’s prior written consent, lender may, at its option, require immediate payment in fill of all
sums secured by this X(rrtgage. However, this oplien shall not be exercised by Lender if exerciae is prohibited hy
federa) law as ol the date »fthi: Mongage

“ If Lender excrcises thix opton, Lender shall give ﬂorrower notice of acceleration. The notice shall provide a
period of not less than 30 days rorn the date the nolice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. I Bisiower fails 1o pay these sums prier lo the expiration of this period, Lender may -
voke any remedies permitied by this MGrtvave withoul further notice or demand on Borrower. B

NON-UNIFORM COVENANTS, Borrovier and )ender further covenant and agree as follows:

17, Acceleration; Remedics. Except ax provided in paragraph 16 hereof, upot Borrower's breach of uny cove-
nant or agreemen! of Borrnwer on this Mortguge  including the covenants 10 pay when duc any suma secured by this
Morigage, Lender prior to aceeleration shalt give aodicr" 1o Burrower ay provided in paragraph 12 bereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} s date, not lexs than 10 days from the date the notice is mailed
1o Borrower, by which such breach must be cured; and (4} chat failure to cure such breach on or before the date specified
in the notice may result in acceleration of the suma securid )y this Mortgage, forcclosure by judivial proceeding, and
sale of the Property. The notice shall further inform Horrower Gi ne. right 10 reinstale aftes acceleration und the right to
assert in the foreclusure proceeding the nonexistence of a default 02 any other defense of Borrower to acceleration snd
foreclosure. If the breech is not cured on or before the date specifer’ in the notice, Lender, nt lendcr's option, may
declare alf of the suma sccured by this Morigage 1o be immediutely dv'-and payable without further demand and may
forcclose this Mortgage by judicial procceding. Lender shall be cniitled to/ collxct in such proceeding all cxpenses of
foreclosure, including, but not limited to, ren.stmnhle nnnrneys fcu and coms of documentary cvidence, abstracts and
title reports. UITA N\ /T e

18. Borrower’s Right to Rt:lnsmc. \'olwn)u!.andmg Lendcrs accelerahon of the surs sccurcd hy mls Mong,age.
Jue 1o Borruwer's breach, Borrower shall have the right to have any proceedings hegun hy lender to enforce this Mort-
page discontinued at any tlime prior lo entry of a judgment enforcing thih Mortgage ift (a) borrower pays Lender all sums
which would be then due under this Mortgage and the Noto had no accelermtion occurred; (1) Worrower cures al)
breaches of any other covenants or agreements of Borrower contained in ths Morigage; (¢} Borrovier pays all ressonable

expenses incurred by Lender i enforang the covenants and agreements of Borrower contained in this Wortgage, and in

enforcing Lender’s remedics as provided n paragraph 17 hereof, including, but nou limited to, reasonatle aftorneys’
fees; and (d) Borrower takes such action as lender may reasonably reguire to assure that the lien of this Morigage,
Lender's interest i the Property and Rorrower’s obligation 1o pay ihe sums secured by this Morigage shall continue
unimpatred  Lpon such payment and cure by Rorrower, this Mortgage and thie obligations secured herehy shall remain

in fult force and eflect #e i o acoeleration had ogeurred

19. Assignment of Remts; Appointment of Receiver. As additional security hereunder, Borrewer hereby nssigns fo
Lender the rents of the Pruperty, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payahle.

Upon acceleration under paragraph 17 hereof or abandonment of the Propesty, Lender shall he entitled to have a
receiver appointed by 8 cowrt to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rens collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s lees, premisms on recever's
bopds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgagc "[he receiver shall be liabic 1o

account only for lhou: rents actually received.
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