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Prepared by:  DEPENDAHLE MORTGAGE INC.
1400 TORRENCE AVENUE, SUITE W211
CALUMET CITY, LI INOLS 40409

FIiA Cas Nov

MORTGAGE 131: 7903132+ 703

THIS MORTGAGE ("Security Inavament”) is given o Ay 10T, 1999 The Martgagor is

State of Hlinois

TERRY STINSON , A SPINSTER

("Borrower"). This Security lastrument is given to DEPENDABLE MORTGAGE, INC.
which is organized and cxisting under the laws of — THE STATE OF aPiANA , and whose
address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINGIS 60409 (“Lander”). Borrower owes Lender the principai sum of
SIXTY THREE THOUSAMD SEVEN HUNDRED AND NO7100 Ooliws (US. $ 63,700.00 )
This debt is evidenced by Barrower's rote dated the sume date as this Sccurity Insuwsient ("Note"), which provides for monthly
payments, with the {ull debt, if not paid earlier, due and payable on JUNE 1ST, ‘20¢¢ . This Sccumy‘*‘:.

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intecsst, and all renewals, extensions and ¢3
maodificalions; (b) the payment of all other sums, with interest, advanced under pasagraph 6 to prawet the seeurity of this Security %

. N - !
Instrument; and {¢) the performance of Borrower's covenants and agreements under this Sceuriiy esi=ument and the Note, For '{l

this purpose, Borrower does hereby mortgage, grant and convey o Lender the following doscribed. property lixated in
€O0K County, lllinois: =}

LOT 13 [N BLOCK 3 IN STONY ISLAND BOULEVARD ADDITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH /2 OF THE EAST
1/2 OF THE SOUTHEAST 174 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, [LLINCIS.

PTIN: 20-35-401-013 b(r*g f

A "T",‘ =0 I mr ”___,._, T
which has the address of 8321 SOUTH DORCHESTER AVENUE CHICAGO [Street, City], "
inoix 40619 1Zip Code}{"Property Address™);
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TOGUETHER WETH alb the unprovensents tow on hiereatier erected on he property, nd all easements, oghis, appenieionges,
rents, royadtics, mineral, o and gas rights and profits, water rights wd steck aed all Gixtures vow or herealter o past ol e
praperty. All replacements and additiony shall alyo be covered by this Securily Iustrument. All of the foreguing i1 referred o i
this Security Instrument as the **Praperty.”’

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is nnencumbered, except for encumbranees of record, Borrower wareants and)
will deferd genernlly the title o the Property aguinsy sl claims and demunds, subject W any encumbrances of record.

1, Payment of Principid, Interestand bate Charge, Borrawer shall pay when due the principal of, ad interest on, the
debt evidenced by e Note amd late charges due under the Nole.

2, Monlkly Fuyments of Fases, tnsarance gud Other Charges, Borower shill el in epch monthly  payment,
fogether with the prigeyal amd nterest as set forth in the Note and sy late charges, aninstalliment of wiy (n) tixes o special
assessments levied o 022 levied against the Property, () leaschold payeients or grocad rents ot the Property, ml (c) preminims
fur insurance required by paagraph 4,

Each monthly installment 1o stems (a), (b), and (¢} shall equal onc-twelfih of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficien®’w maintain an additional halance of not more than one-sixth of the estimated amounts, The
full annual amount for cach item shall bz accumulated by Lender within a period ending onc month befaee an itetn would becoine
detinequent. Lender shall kold the amounts collecied in trust W pay items (@), (b), and (¢) before they become delinquent,

If at any time the wlal of the payments hetd by Lender for items (@), (b, and (), together with the Tuure montly payments
for such items payable to Lender prior o the diz-dzics of such ilems, exceeds by more than ane-sixth the estimmatedt amount of
payments required W pay such items when due, and 25 payments on the Note dre current, tien Lender shall eitier refond the
excess aver ane-sixth of the estimated payments or credithe excess over one-sixth of the estimated payments t subsequent
payments by Borrower, at the option of Borrower. 1 the wil-af the payments mude by Borrower for item (u), (), or (¢} i
insulTicient 1o pay the item when dug, then Borrower shall gt to wender any nmount necessary 0 make up the deficiency on or

before the date the item becomes due.

As used i this Security Instrument, "Secretary” means the Secrctory of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurarce premium 1o the Sceretary (or any year in which such
premium would have been required if the Lender still hield the Security Jnstrueat), each monthly payment shall also include
cither; (i) an installment of the annual martgage insurance premium to be paid by Lendei 1o the Secretary, or (i) & monthly charge
instead of & morigage insurance premium if this Sccurity Instrument is held by the Secrelary. Each nonttily instllment of the
morigage insurance premivm shall be in an amount sufficient o accumulate the full wpaus) mongage insuranee premium with
Lender one month prior 0 the date the full annual mortgage insurance premium is due o the Sceretary, or it this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual to ong-Lvellth of one-hall percent of the
oustanding pringipal bulance due on the Note.

I Borrower tenders {o Lender the Tull payment of all sums secured by this Sceurity Instrament, Burdorver's account shali be
credited with the balance remaining Tor a1l insialiments for items (), (b), and (c) and any morlgage insurane: pieminm instaliment
that Lender has not become obligated to pay (o the Sccrctary, and Leader shall prompily refund any excess funds to Borrower.
Immedistely prior o a foreclosure sale of the Property or its acquisition by Lender, Borruwer's account shalt be credited with any
halance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, 1o the morigage insurance premium to be paid by Lender w the Scerctary or 1o the monthly charge by the Secretary
instcad of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and ather hasard insurance
premiums, as required;

Third, to interest due under the Nate,

Fourth, o amortization of the principal of the Note; e

Fifth, t late charges duc under the Nuote, an
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4. blre, Flood and Other Huzard Insurance,  Borrower shall nsure atl improvements on the Property, whether now in
existence or subsequently erected, sgainst any hazards, casunltics, and comingeacies, including fire, for wineh Lender requires
isurance, This insurance shal! be maintained in the amounts and for the periods that Lender reguires. Borrower shall also insure
sl improvements on the Propenty, whether now in existence or subsequently crected, agamst loss by Hoaods 1o the extent required
by the Scerelary. All insurance shall be carned with companics approved by Lender. The insurance policics and mny renewals
shadl be held by Lender amd shadt include Inss payable clanses in favor of, and in a form acceplable w, Lender.

In the event ol loss, Borrower shall pive Fender immedinle notice by mml. Lender may make prood of loss il ool made
prompily by Borruwer. Each insurunce company concerned 15 fiereby authorized and directed o make payment for sucle loss
directty to Lender, instead of 1o Borrower and 1o Lender jointy. Al or any part of the insurance proceeds may be applicd by
Lender, al its option, cither (a) t the reduction of the indebtedness under the Note and tus Security Instrument, fiest to any
delingquent amounts applicd in the order in paragraph 3, and then 10 prepayment of principal, or (b) 0 the restoration or repair of
the dwmaged Property. Any application of the proceeds 1o the principal shait not exeend or gastpone the due date of e neathdy
payments which arssetorred to in paragraph 2, or chunge the amount of such paynictits, Any excess insurance proceeds over un
amount required o payaboutsianding indebtedness under the Note and this Security Instrument shall be pid to the entity legally

entitked theretn,

In the event of foreclostee £ this Security Instrument or other wranster of title W the Properly tat extinguishes the
adebtedness, all right, e and inteesstof Borrower in and 1o insurance policies in force shall pass o the purchaser,

§. Occupancy, Preservation, Maintensnoe and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and use the Preperty as Borrower's principal residence within sixty days alter the execution of
this Sceurity Instrument and shall continue o oczupy the Property as Borrower's principal residence {or at least one year alier the
date of oceupancy, unless e Scerenvy cletermines’ this requirement will cause undue hardshap (or Borrower, or unless
extenuating circumstances exist which are heyond Bo wwer's control. Borrower Shall nolify Lender of any exieniaing
circumstanees. Borrower st not comimit waste or destray, damage or substantially change the Property or allow the Praperty 1o
deteriorate, reasonable wear and tear excepled. Lender may insrect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and peescrve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gaveaaterially Talse or inaccurate informigion or stalements to
Lender (or failed o provide Lender with any material information) incoraection with the foan evidenced by the Note, inchuding,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 11 his Sceunty
Instrument is on a leasehold, Borrower shall comply with the provisions /Gt the lease, [f Borrower acquires fee title 1o the
Property, the leaschold and fee pie shall not be merged unless Leader agrees to th mesger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Qoirewer shall pay all governmenwt or
muticipal charges, fines and impositions that are not included in paragraph 2. Borrower sha!l pay these obligations on lime
directly 1o the cntity which is owed the payment. If failure to pay wounld adverscly aftect Lender's inlerest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perloriy any other covenants
and agreements contained in this Sceurity Insirument, or there is a fegal proceeding that may significantly 2ifzct Lender’s rights in
the Property (such as o proceeding in bankruptey, for condemnation or to enforce laws or regulations), theiLender may do and
pay whaiever is necessary 1o proteet the value of the Property and Lendzr's rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrawer and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemination, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instroment,
(iest to ony delinquent amouats applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
ol the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are referred v =
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purngraph 2, or cliange the amount of such poyments, Any excess procecds over an wmount required o pay alb oulstanding
indebtedness under te Noto and thiy Sceurity Instrument shadl be paid 10 the couty legally entitled thercio,

K. Kees, Lender may colieet fees ond charges authorized by the Sceretary.

4, Grounds for Acceleration of Deht,

() Defual,  Lender may, excepl us bted by regadations bssaed by the Secrelary w0 the case of payment delalis,
roquire immedinte payment in full of nil sunss secured by tis Security Instrament il:
(i) Borrawer defaults by Jailing w pay in )l sny monthly payment required by this Securety Instrument prior @ or
on the due date of the next monthly puyinent, or
(iiy Burrower defaults by failing, for a period of thirty days, 1o perform sny other obligations vontained in this

Sceurity Instnment,

(b) Sule Withozt Credit Approval,  Leader shall, if permitied by applicable Taw and with the prior approval of e
Secretary, require insmediate payment in full of aff sums secured by this Security fastrurient if:
(i) Al or part o7 bz Property, or a beneficial inwerest in a trust owning all or part of the Properly, is sold or otherwise
ransferred (other Ui by devise ar descent) by the Borrower, and
(i) ‘The Property is sotaxcupicd by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee daes o aeeupy. a-Cropenty but his or her credie bus mot been approved in aceordance with the requireinents

of the Secretary.

(©) No Waiver, ([ circumstances oceut that would peemit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs tolwaive its rights with respect to subseuent cvents,

(d) Regulations of HUD Secretary, [n many Géimstances regulations issued by the Secrctary will limit Lender’s
rights in the case of payment defaults 10 require imacdinte payment in full and foreclose f not paid. This Securily
Instrument does not authorize acceleration or forectosusa il rot permiticd by regulations of the Sceretary.

{e) Mortgage Not Insured. Borrower grees that should this Sezurity Instrument and the Note secured therehy not be
cligible for insurance under te National Housing Act within 60 diy* from the date hereof, Leader may, at its option and
notwithstanding anything in paragraph 9, require immediate paymes: in full of all sums secured by this Security
Instryment. A writien statement of any authorized agent of the Secretary dated subsequent 1 60 days from the date
fiereof, declining o insure this Security Instrument and the Note secured ther<oy, shull be deemed conclusive proof of
such inchigibitity. Notwithstanding the foregoing, this option may not be exerdised by Lender when the urnavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premiumao e Seeretary,

10. Reinstatement.  Borrower has a right o be reinstated if Lender has required immediste paymient in [ull because of
Barrower's (ailure to pay an amount duc under the Note or this Sceurity Instrument. This right applic: even afier foreclosure
proceedings are instituted. To reinstate the Seeurity [nstrument, Borrawer shall tender in a fump suni ail are s required o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security patrament, foreclosure
costs and reasonable and customary attorneys’ fees and cxpenses propery associated with the foreclosure-proceeding. Upon
reinstaternent by Borrawer, this Security Instrument and the obligations that it securcs shall remain in effect as 1 Lender had not
required immediate payment in full. However, Lender is nol required 1o permit reinstatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current forcclosure proceeding, (i) reinstatement will preclude foreclosure on difierent grounds in the future, or (i)
reinsiatement will adversely affect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver,  Extension of the tizie of payment or modification
of amorlization of the sums secured by this Security Instrument granted by Lender 1w any successor in interest of Burrower shall
not operate 1o relcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1
commence proceedings against any successor in interest or refuse tw extend tme for payment or otherwise modify amortization of
the sums securcd by this Sceurity Instrument by reason of any demand made by the original Bormower or Bommower's successors
i interest, Any forbearance by Letder in excrcising any right of remedy shall not be a waiver of or preclude the exercise of any

Rl or eialy. Imf'-
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12, Successors and Assigns Bound; Joint and Several Linbility; Co.Signers, The covenmnts amd agrecments ol - this
Sccurity [Instrament shall bind und benelit the suceessors and assigns of Lemder and Borrower, sabject w0 the provisions ol
paragraph 2h, Borrower's covenants and agreements shull be joint and severat, Any Borrower who co-signs s Securily
Instrument but does not execule the Now: (1) i3 co-signing this Security Instrament only to mortgage, grant and convey thin
Barrower's nterest in the Property under the wrms of this Security lnstratient; (b) i not personadly obligaud o paty the suimy
scenred by this Seeurity Instramnent; and (c) agrees thar Lender and any other Rorrower may agree W extend, maodd y, {orhear or
make any accommadations with regard 1o the terms o 1his Security Instrument or the Note withioul thit Borrawer 's conseit,

oy

i3, Notices,  Any notice 0 Borrower provided For in this Security Instrument shall be given by delivering it or by nuling il
by first clasy mail unless spplicable law requires use of another methd. The mdice st be direeted o the Propeny Address or
any other adeleess Borrower designates by notice 1o Lender. Any notgce to Lender shall be piven by Tiest cluss mail o Lender's
alddress stated herein or wiy address Temder designates by notice 10 Borrower, Any notice provided for n this Security {ostrumont
shatlh be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Liw; Severability. This Sccurity Instrument shali be governed by federal lw ad the Jaw of the
jurisdiction i which ¢ Troperty is located. In the event that any provision or clanse of this Security {nstrument or the Note
conflicts with applicable Juvw, such conflicy shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicitg provision, Tu this end die pravisions of this Security Instrument and the Note are declared to

he severable,

15, Borrower's Copy.  Borrower skai be given une conformed copy of this Security Insirument,

16. Assignment of Rents,  Borrower uncorduionally assigns and wransfers 1 Lemler all the rents and revenues of the
Property. Borrower sutharizes Lender or Leaders agents o collect the ronts and reverues wnd herchy direets cach tenant of the
Property (o pay the rents to Lendder or Lender's agears. However, prior Lemder’s notice to Borrower of Borrower's breach of
any covenant or ugreerment in the Security Instrameny, Soceower shadh coliect and receive all rents and revenues of the Property as
trusiee for the henefit of Lender and Rorrawer. ‘This assignmertof renls constituies un absolute ussignment amd nol nn assignment

for additional sccurity ouly,

If Lender gives notice of breach o Borrawer: (a) all rents receivat by Borrower shadl be held by Borrower as tnusiee for
benelit of Lender only, © be applied to the sums secured by the Seirity Bistrument; (1) Lender shadl bo entitled o colleet wnd
receive il af the rents of the Propenty; and () cach tenant of the Property Shiil iy all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the enant,

Borrower has not executed any prior assighment of the rents and has not and valbnot perform any act that would prevemt
Lender [rom cxercising its rights under this puragraph 16,

Lender shall not be required o enter upon, ke control of or maintain the. Property before or afier giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so at uny time there is a braichy Any application of renis
shall not cure or waive any default or invalidate any other right or remedy ol Lender, This assignicarai_rents of the Prapenty

shall terminate when the debt securcd by the Sceurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and ageee as follows:

17. Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Security (nstrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

indurey | IS -
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20, Ridery to this Security lnsteument, 1 one or wore tidery we exccuted by Borrower and recorded wogether with Hhin
Security Instrument, the covenams of cach such ritfer shall be incorporated into anck shath amend snd Rupplemnend the covennnls
and agreements of this Security Instrument as if the rider(s) were o pist of this Secarity lnstrument.

1Check applicable boxfes))
("] Condomipiam Rider (] Graduated Puyment Rider {_] Other {specify)

[ Planned Unit Dovelopment Rider ] Growing Equity Rider

BY SIGNING BELOW, Borroweraccepts and agrees w0 the erms comained in this Security Instrnment awd in any rides(s)

execuited by Borrower and recorded with it RS /
Witricsses: P /.
ey N g s

TERRY STINSON -Borrower
) (Sea)
-Bornower
(Seal) 2 (Seal)
-Hotrower Borrawer
STATE OF ILLINOIS, £O0K Cuunty ss:

L, THE UNDERSIGNED , it Nowary Pubidic i and Jor saig ceanty and state do hereby certify thal

TERRY STINSON , A SPINSTER

. personally known {0 e o be the sime person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE /SHEJ THEY
signed and delivered the said instrument as #is/#er/The1dree and voluniary uct, for the uses and purposes rerin set forth.

Given under my hand and officiat seal, this 08 day oL May 1995

(A'AMM./A
LA ™ e

L)
Notary Public

My Commission Expires:

BN GGG HGAGY,
" OFFICIAL SEAL"
PAMELA FINN
Nolary Publie, Siate of 1)tinals

My Commiss.on Expires 4,2/99
SRR P RRRAY)
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