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- (‘Lander‘) Borrcwer owes Lender tho princlpal aum u Ofw Hundred Twenty Three Tﬁouaand Slx Hundfed ' um 4
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Dollars (U.S. $123,600.00 Ce ) Thia deb; ir wldenced by Bocrowera note datod the same date

as this Securlty ingtrument ["Nota™), which providn for mof..r.y payments, with the full debt, i not ld eanler,
due and pg’abie on - Juna 1,2026 This Sucuity Instrument secures to Le (@) the
repaymant of the debt evidenced by the Nota, with Interest, ana #i. onewals, extensions and modmmtlons. {b
tha payment of all othar sums, with interest, advanced under Paragraoh: 6 10 protect the security of this Securlty
instrument; and (¢} the pertormance of Borrowsr's covenanis and agreemiis under this Security Instrumant and
the Note. For this purpose, Borrower does hereby mortgage‘ grant and cunvev 0 Lender tha foi!owlng deacribed
property ocated in COOK Coen v COUMY, P08 L o v g
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39 NORTH, RANGE 12 EAST DF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, Ltamige orgr (s iginy

"—uNOls Loeds v LT R AT L LM £ UL 1 R L T

P S L AR S a Hpeo A u D SHRRR AN RS T LTI S e T e ey
. T PLLAIIOE S GEOLE Iy gty e I AERTE ;‘af. TEHAM M -
' + ORI S A vf;"r' Hr ‘*1 Ca el ol Ly e by

S G () e weay o HMM S 0 e Th BTGy G
TR RBILE O b LR A "’t.";lﬂ{".’f‘m 4 ‘

q 199953 69\’7{' 4 ’

k

:s,. 5 /) RV S R VIS Y THU PR ST S Pt I VPG BT RS ;r'c’h PR TR AR Y
aﬂf 1 x;, ST THHCE RiN CHLEE PTG R ML BN GO 5 I B
B N :'jr" A R {‘! WE T _;s ,u)m’: fx{-n Tl ;;!:_.‘. g.ﬂ_};!;'

cnmbue o ; DT e 0y CRlg Cpander ;.ga:kut«m;u_ Bl bk sisng ai o Soacdisg of 9w

‘{:E::‘-:',(,‘j“. pE R N T AL AR

S et Pt Peghrind it ;egw Y 1 Lo S0 s o

L:I;.,j\uf’f" Cetar eyl At ogin R RIET ,:; 3151 1 ohogA e s MUY AR ATENATURLS
AT REEIE TR TRt F APLIURE S AN P AR P IRA PN I”‘""f{l?‘ ’rs" PR () BT UL SNLIARREGY YU LI S W B {-’:
Tax (D @ 154)3 114058 U R R G i whw\
1 I T ey (L
which haslhe addressoi , 1732 NORTH 18TH AVENUE -“?w M,,,;,,ﬂ.,,, e  MELROSE PARK ., oo
AL Street ‘ hlf.l(),}‘r\} (U TH nnu(?{ s y IR L o s

i P
ill-nois [Zl éode] (' ropenyAddres "

FHA ILLINOIS MORTGAGE FORM B
ISC/FMDTIL/ /0691 /(2-91)-L - PAGE10F§ { —

/-(/ 2/91

Wl ;‘\ ERTe "‘-rlh 'lﬁ’HU?; fehy ‘H-\h,' ” { ; PERCKIRUEN ":_‘,-;-;\',;”_1‘ g

-
r

PA TP




"UNOFHIGIAL COPY

| 9 402 39vd | T(16:2)/1690//ULANW/ 8!
e/ | ~ + N4 JDVDLYOW SIONI V3

‘ ‘1apueT '0} 81qBId82I8 WIO B U) PUB ‘JO JOAG) U[ 68SNEID aqeAed 650§ 8PNOU)
(lBYS puB 18pue AQ PIBY 84 |iBYS S(Emaual Aue pue s8jdjjod BOURINSU| 8y 16pueT AG Peavidde s8)UBCWOD UM
pejIBD 64 (|8ys BouBINsUY| |y AUBB00S BY) AQ peinbes eixe ay o) spooy Ag 550} surebe 'poidese Auenbesans
J0 BOUBSIXS U) MOU JBiIaym ‘Apedold 8yl UD SluBWeAOIdW) jjB BINsU| 0S| |[BUS 18MOLOG 'SBANDA) JopUET By
spoped 8Y) JO) PUB SIUNOLWE B8Y) Ul PAUIBIUBL BY HBYS BOURINSU) B '60UMINSY) BEANDEI JBPUST YIYM 20f ‘8ll)
" Bupniou; ‘sejouefiupuoo pus ‘senjenses ‘spsezey Aue Jsujefls ‘peoe:e Ajusnbesqns 10 8UBISIX Lj MOU JOYIBYM
A Auedosd eyl uC BIUBWAAOIAUA (18 8iNBYY |IBYS JeMOLOG - eoURINEU| PISZRE MYID PUR POO4 'eild P .

T . . ‘BION 8Y) 28pun anp seBieyo eetoy'  HIFE
‘910N 8yt jo jedioupd 8y jo uopezuowe ol ' HIURGI
' ‘BION 8} sapun enp 1sase) 0) * BHIHT
' ‘pesnbed s Sinpue)d eouBNSy pIBTRY
JOUYI0 puUB PUsH ‘831 U ‘sjues punosb Jo suswded poyeses) 'SIUBWIESEEEY (#oads 'sexe; Aue o) 'TNDDAS
R P : 'wnwesd sousinsu) ebeBuow Awyiuow au) jo peelsu) AuBleII8g Byl AQ
aBueyD Ajluow 8y 10 AsRe1088 8y 0] Jepuen Aq pied eq o) wnjwesd soueinsuy) ebeBuou: ey 01 4
:BMOJIO} 89 J0PUSTY i Taudde aq |[ByB Z puB | sydeiBeieg Jepun suswied iy  sluewAed Jo UOpRI)ddY ¢
v - ' ‘ : ~ *(9) pue (g} '(8) swey 10) sUBWIERISY)
{18 10} Bujupewio) 8oUBRY Ai’z LM PEYDSI 84 HiBys IUNDDR 8 emouog '18pusT Ag uojsinboe 8y 1o Auedoud
8Y) JO 8[Es 818006104 B 01 'cud Ajeleipeww Jemouog O} spun) sseoxe Aue pumjes Apdwoid (reus lepusn
puB 'A1Bla100g ey 0} Aed 0) Pe)L0;I0 BLI0Bq JOU SBY JBPUST TBY) JuswEIsy] wnwe:d sdueinsy) ebebuow
Aue pue (2) pur (0) '(B) swey ic; “yudwsBisy) jje J0; BujuiBusel BouRMG BU) LM PBYPSID BQ |IBYS NOJDE
8,J6MOLI0EG 'TUSWINASK AWN0BS Sl AG peinoes swns e jo wewwhAed i) oY) JOpLUET 0) 8I8PUS} JBMOLOE §)
, ‘910N B} UC BNP BouBeq jed|ould BujpuBisIND Bu)
© 10 wedsed j{By-euo O Yyiem-euo 0} fenbe wiinue ue uj 8q yeys ebieyd Asguow yore ‘AuB9108g Bul AQ pByY S|
ewinasu) Ajnoeg siyl 1o ‘Aigieioeg el 0) en % wnpusid edurinsy) efefuow [enuue jin) ey) e1ep eyl 01 Jond
{IUOW BUD JepusT Ly winwesd edueinsul sBECLOW {BRULIR i) BY) BIBNWNDIR O} JUBIDHNS JUNCIUR UB Ut 6]
Ieys wipwaid sourInsy) eBebuOW By} JO JUBLIRIBUL AJYOW YOBT AIBIeIIES 8L AG PBY 8 uBwnJisuj Ayindeg
)y § whweid eourminsyy eBeBuow B jo pealsur eb:=yo Auuow e () Jo "AIBi08S ey) 0} 1epua’ AQ pred eq
0} wnywesd eousinsy) 8BeBUOW [BNULE By} JO WeweIS 4 L () 1eyYe epniou| ose ey juewhed Auow yore
‘Ai2192005 oy} 0] wniwesd eauminsuj aBeBuow v Ad 1SNW JPSST UL YIUM U s8eA Auv u) ‘Beubsep sey Jo sy
10 WswdowAag ueaqin pus BuILnoK 0 AJRje;08g Y1 SUBBLL LuP 81008, WBINISU) ANdes syl Uy pasn sy
v I ' ‘gnp $8UI038q W3y 8y}
0)Bp By} 8:0j80 10 uo Aousioyep BY) dn exBW 0] AJBESIAU JUNGCLue AUR. 19pUBT O} ABd |[BUS Jemounog usy) 'Bnp
uoym wey ey Aed o1 Juajonsuy 81 (2) 10 '(q) (e) went 10) Jemollog AQ € pew siuBwAed 8yl jO 1810} 81 )i Jemou0g
)0 uondo ay) 18 emouog Aq sjuewAed Juenbesans 0) sluawhed LorUMEe BY JO YIXIS-OUO JBAC SS8IXE
AYl Ypesd 10 sjuawded pelBILNse By jO YLXIS-8u0 IBA0 SSB3XA BY) PUNBI JXB |[BYS JOPUST UBY) UBLNT BIR
810N 8y} uo sjuewAed ) pue ‘anp uasym swisy yons Aed 0) pesnbay siugwhed j0 WNOLB PBIBWNES 8Y) YiXIs-8ud
uBY] 810W AQ §PESIX@ ‘swe) LoNs JO SBIBp anp eyl 21 soud 1epus o) digeAed s1uBy YoNs Joj sewied Ajyuow
. eininj ayy yym JoyeBo; ‘(2) pue (q) '(e) swey soj Jepun AQ pey siuewAed eyl (O 110} 8y} sw) AuB J8 §|
_ ‘Juenbuyep awo8q A8y) 8i0jeq (og pue(q; (e} sway Aed oy 16}
U{ PeIDBI02 SIUNOLWR BY) PIOY ([BYS 10pUeT “uenbuliep Buiooeq PINOM LUGY U 8.048Q L1upw 3uo bujpue poued
UM 10pUET AQ POIBINLLNDOR 8 [[BYS WS} YIBE JOj JUNOLUE [BNUUE N} 8U{ "SIUNDWE PEIEW.=H O] JO YiX|S-8U0
UBY} BI0W IOU |0 SIUB(EG |BUCHPPE UB UIBIUIBL O} UEIONS unowe ue snKl “Jepust AQ pelaiiiee Ajqeuoses)
S8 ‘SJUNOWE Jenuue 8yl JO yylemi-euc enbe yeys (o) pue (q) '(2) swey 10} Wwewnsul Alguaul yoey
‘p ydriBeing Aq penbel eouensy| J0j sunjwiesd (o) pue ‘Auedold eyt ud sjuss punosb
" 10 syuewded poyeses; (g} ‘Auedold oyl isueBe pajas) eq 0) JO pojAB| slueLLSEasse (Bjoads pue sexe) (8) Aue
1O Jewimsy] uB 'sebigyd a8 AuB pUB BION BY) U) YUO; 188 S 1se.e1u) pue jediound sy yum JeyeBor ‘Juewded
Aniuow yake uj epniu) jjeys Jemosog  "seBieyD JeUO pue eouRINEU] ‘sexv) jO siuawded Aiuon ‘2
‘ "glON 8y} Japun enp sebieyd 8)B| puB BION BYI A PEOUSHIAD JQBP B1) 'UD is8selu
- puB 'jo (edipupd ey enp ueym Avd jBus Jemosuog  'eBiey? ey pus SRR edOU JO ewAed ‘|
: 'PJODAS JO SRIURIGUINOUB AUR O} 30Bjgns
'spuBwep pur swie e lsuiele Auedoid ey) 0} &) 8yl AjBiausl PUBIeD HiM PUB SIUBLBM JOMONOG PI0DB)
. JO §eoUBIqUINDUS JO} 1d8UXe ‘DeJsBqINJuBUN §| Auedold eyl 18y} pus Auedold sy Asauod pue Juesl "eBalyow
0 By eyy sBYy puB peAsauod Aqesey 81818 ey} jo Pazjes ANMmE| St 1BmMOLOE 1B SINYNIADD HIMOUHOS
Auedoid, oyl 5B wewnsu| Anasg srp uj O Pexe)e: §) Bujobeso) Bl JO iy IueWNiSY)
Anosg syl AQ pesoAod 8q OS[B [BusS suolppe pue siuewaedeides jy Ausdoid ey jo ped v Jpyesey JO
MOU SBINIXY I8 PUB %0015 puk siyB Jerem 'siyoad pue siyBy seb pue jjo ‘Bisu 'sepjeAC) 'sjues ‘seousuaundde
'sjyBy 'SlusuIese jje puB ‘Auedoid 8yl UO PBI0BIE JBHEBRIEY JO MOU SIUBWBADXIL) BYL IR M LIM HIMLIIDOL

)i%;'l{._' E

P 02s904e 'ONNVOT




¥

Y

UNOFFICIAL COPY

.r.-_aaa.a

ty;!"g"' ' L .l“ﬂ"‘rr:f 6-‘
e v LOANNO. 3108520 -

In tha evam of loss, Borrower shall give Lender immediate notice by mall. Lender may make praot of loaa H
not made promptly by Borrower. Each insurance company concerned (s hereby authorized and directed 1o make
payment for such loss directly to Lender, instead of to Borrowsr and to Lender jointly. Ali or any part of the
insurance proceeds may be applied by Lender, at ts option, either (a) (o the reduction of the Indebledness undar
the Note and this Sacurity Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and
then to prepaymemt of principal, or (b} to the restoration or repair of the damaged property. Any applic
the proceeds to the principal shall not extend or postpone th edue date of the monthly paymants which are
reterred 10 in Paragraph 2, or changs the amount of such payments. Any excess Insurance proceedsa over an

amournt requirad to

the entity legaily entitied thereto. WP e
in the event of foraclosure of this Securrty Ins*rumant or other 1ransfer of titte to the Propeny 1hat exllngu!shes

the indebtedness, all right, title and Interast of Borrower !n and to lnsurance polictes in force shal! pass lo Ihe

urcha
P &cupan Prnomtlon. Mlinumrm and Prolooﬁon ol thc Pro Borromr . Loln Applloatlon,
Luuholds i:-‘, rower shall occupy, establish, and uge the Propenr as orrowar s principal rasidence whhin
sixty days after thr e~acution of this Security Instrument and shail continue to occupy the Property as Borrower's

AP LS S I O YRR T v , iih

principal residence fo. at lgast one year after the date of occupancy, unfess the Sacretary determines this .

requirement will causs urJue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond
Borrower's contral. Borrcwer shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or puhstantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lendat m! inspact the Property if the Property is vacant or abandoned or the loan ig in
default. Lender may take reasonahia action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default ¥ 6 strawer, during the loan appiication process, gave matetlally laise or
inaccurate information or statements to l.snder {(or falted to provide Lender with any material Information) in
connection with the foan avidenced by the Note, inchuding, but not limited to, representationa concerning
Borrower's occupancy of the Property as ¢ principal regldence. If thia Security Instrumaent is on a leasehoid,
Borrower shall compty with the provisions of Ine iense., If Borrower acqulres fee title to the Proparty the laasahold
and fee title shall not be merged unlese Lender ayrz2210 the merger inwilting. . -
+ 6. Charges to Borrower snd Protection of Lendse's Rights in the Property. . + Borrower shall pay aH
governmental or municipal charges, fines and Imponﬂ ons that are not Included In Paragraph 2. Botrower shall
pay thase obligations on time directiy to the entlt nr)( whici 'a owed the payment, If tallure to pay would adversely
affect Lender's interest in the Propony. upon Le ar's requos’ Barrower shall promptiy furnlsh to Lender receipts
avidencing these payments. - . - [ERTETEEN I SE IR
it Borrower falis to make these payments or the payments rariuived by Paragraph 2, or falls to periorm any
other covenants and agreamenis contained In this Security (nstrumasi W, or there is a legal proceeding that may
significantly affect Lender's righis in the Property {such as a procesding in bankruptcy, far condemnation or to
enforce laws or regulations), then Lender may do and pay whatevar i3 nezessary to protect the value of the
Property and Lender's rights in lhe Property. lncluding puymant of taxu, m‘zard Insuranz:a and other nems
mentioned in Paragraph 2. - - P TS Cerang near R A VIREEL
Any amounts disbursad by Lender under this Paragraph shall bacome an adur rorra! debt ol Borrowsr and be
secured by this Security Instrument. These amounts shall bear Interest from the dntu of dlsbursement at the
Note rate, and at the option of Lender, shall be Immaedietely due and payable. -~ .. 17~ AR
.+ 7. Condemnationt. - The procaeds of any award or claim for damages, direct or conaeqwn'!al In connac!lon
with any condemnation or other taking of any part of the Praperty, of for conveyance In plara »s condemnation,
are heraby assigned and shall be paid to Lender to the extent of the full amount of the indebtsdr.ees that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the recuction of the
indebtedness under the Note and this Security Instrument, first to any detinquent amounts applisd it the order
provided in Paragraph 3, and then to prepayment ot principal. Any application of the proceeis to the principal
shall not extend or postpone the due date of the monthiy payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any axcess proceeds over an amount required o pay all oulstanding
indebtednass under the Note and this Securlty (nstrument shall be pald 1o the entlty fegally entitled thereto. ;.. ;.
. 8. Fees. Lender may collact faes and charges authorized by the Secretary
" 8. Grounds for Acceleration of Debt.
{n) Default. Landar may, except as iimited by regu!aﬂona Issued by the Secratary in the casa of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{ Borrower dafauits by falling to pay In full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by falling, for a perlod of rhiny days to perfonn any other obligations

cuntainad ln this Security Instrumant. <. eeg A R e i
Lottty s SLIRHI R ; HER Y 4] Nlitr ﬁlr'i !‘:Lim 'Ju‘h AN f; [(EC I ST U
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y al! outstanding Indebrodms under the Note and this Securlty :narrumem ahall bs paid to _
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£H 13, Notices. - Any notice to Borrower provided for in this Securtty Instrumen
by malling # by first class mall unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower of

Lender when given as provided In this paragraph. :

14, Governing Law; Severabllity. This Security instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
(nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can ba given effect without the conflicting provision. To this end the provisions of

this Securlty Instrument and the Note are daclared to be sevarable. « L -

15. Borrower'a Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Proparty. Borrower authorizes Lender or Lender's agents to collect the rents and rovenues and
hereby directs each «anant of the Property to pay the renis to Lender or Lender's agents. However, prior to
Lander's notice to Brrrower of Borrower's breach of any covenant or agreemant in the Security Instrument,

Borrower shall collect ard iecelive all rents and revenues of the Praperty as trustee for the henelll of Lander and

Borrower. This assignmesit % rents constiutes an absolute assignmant and not an assignment for additional
. R . - J I I X

security only. -~ _— :
If Lender gives notice of braar.h 10 Borrower: (a) alf rents recetved by Borrower shall be held by Borrower as
trustes for banedit of Lender oniy, (o be applied 10 the sums secured by the Security Instrument; (b) Lender shall

ba entitied to cotlect and receive all of the-rents of the Property; and (c) each tenant of the Property shall pay afl
rants due and unpaid to Lender or Landsr's anent on Lender's writtan demand 1o the tenant.

- Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exarcising fts rigisis under this Paragraph 16.

Lender shall nat be required to enter uper, ‘ake control of or maintaln the Property before or after giving
notice of breach to Borrower. However, Lender ¢t4 ludicially appointed recelver may do so al any time there Is a
breach. Any application of rents shall not cure or walve any default or invalidate any other right or remedy of
Lender. This agsignment of rents of the Property shali ter/ninate when the debt secured by the Security Instrument

] pﬂid tn full. ) . R
NON-UNIFORM COVENANTS. Borrower and Lender further Sproe as follows:

LOAN NO. 3106620 = -

MR EINE ST A L GRS A e e gy

17. Foreclusure Procedure. |f Lender requires immedlate.sayment In full under Paragraph 9, Lender Eﬁay _

invoke 1he power of sale and any other remedies permitted by appl.ceble law. Lender shall be enthled to collect
all expenses incurred in pursuing the remedies provided in this Pziagraph 17, Including, but not limited to,

reasonable attarneys’ feas and costs of the title evidence. Iy ; RN
18. Release. Upon payment of all sums secured by this Security I¢*;ument, Lender shall release this

Security instrument without charge to Borrower. Borrower shall pay any recordadzn costs.

™ 19, Waiver of Homestead. Borrower waives all right of homestead exemptior. i 1ika Property.

" Riders to this Security Instrument. if one or more riders are executed by Borrowvur and recorded together -

with this Security Instrumant, the covanants of each such rider shalt be Incorporated intr-and shall amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider(s, were.in a part of this

Security Instrument. [Check applicable box(es)]. -

DCondominium Rider | DGraduated Paymant Rider - ) DGrowit;;; Fguity Rider
Planned Unit Development Rider E]omer ARM - : ? '
[Specity) -
FHA ILLINOIS MORTGAGE FORM L v s 2781

ISC/FMDTIL//0691/(2-91)-L ~ PAGES5OF &
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t shall be given by detivering tor -
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FHA MULTISTATE ADJUSTABLE RATE RIDER
. . A R

THIS ADJUSTABLE RATE RIDER le made this22nd ' day of May , 1095 | and Ip

incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed

Securtty Instrurert”) of the same date given by the undersigned ("Borrower“) to secure Borrowora No!e
Note®) to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender’) of the sainz c'ate and covaring the property described in the Securhy lns!rumam and Iocated at ‘

1732 NORTH 18TH AVENLUE MELROSE PARK . 80160

‘. HONaG, H:\' “V‘F i fg‘[ ; f‘ o o “-.'-';'4'7?.{'_.‘1141:‘.',‘2
T Taoen ;"‘.“ B b e R Y (Q-’l"“u,i)
 (Property Address) '
f

THE NOTE CONTAINS PROVISIONS AL OWING FOR CHANGES IN THE INTEREST RATE AND :}
THE MONTHLY PAYMENT. THE NOTE L13TS THE AMOUNT THE BORRCWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND "M% MAXIMUM RATE THE BORROWEH MUST PAY. .

KT A G S T G LRI 40 ;mmwuq COAG LR SO i bedlegr § Y,

- L -
A r’ LR 0 R A R

Sy,

F;_J“» R T e B Jt' Lo e - R - S e o

* ADDITIONAL COVENANTS. In addition to the covanar a.und agreomanla rnade fn the Securhy lnstrument

Borrowarand Lender further cavenant and agree as fOlOWS: o i 2 ey ai b mipec soge 63 s 1 encae
npd G Sheeh oXEER YA AL e o s u;s:n:

INTEREST RATE AND MONTHLY PAYMENT CHANGES Un-"f -j‘ﬂ‘ »': ::’,[;( H r'u"’“i! l, ql [)' NEF. e ;:fi‘;;"‘,'ré“&”

ik Pruur Bl 0 ARQBCTR TG GOy Ltn A G

T e IR )
(A) Chlng! D." AR “,_._.‘.,- iy RN HOTVINTRP M SEL T s '\‘"-Ui! !‘_f(u Cl’.,':l.',"“lj f:‘ % !':;m

!

Hf‘

{?e )
1% The inerest rate may change on the ﬁrst day of Octcbar IR R0 E Y " and that day of each
wcceeding year. "Changa Date means each date on whlch the interast rate cov‘a manga A O et

‘(B)Thﬂndox Lol ST i} 'uf Ay e "'L‘;f\ e 1 i ] ;.wss‘f PN ETETR m;:.n‘ .
e ) AT L ,d(ffh”;, Ty ke Ty 0) ORRS R A [k H%‘('I tir
Begtnnlng with the ﬂrst Change Date the lnteres! rate will be based on an Index. "In dax means the weokly
_average yleld on United States Treasury Securities adjusted to a congtant maturlty of one year, 8% made avallable
by the Fedaral Reserve Board. "Current Inclex” means the most recent index figure available S0 days befcre the
Change Date. I the Index {as delined above) is no Ionger avallable, Lender will use as a new (ndax any index

prescribed by the Secretary. As used In this Rider, "Secretary” means the Secretary of Housinl und Urban
Developmentorhlsorherdesignee Lenderwmglve Borrower notice of the new Index. .. ... 1x, 1+ s wirttiie

. Sl A A TREAT Loty o IDERGL 1 e Y SR N N TR i R ';

(C) Calculation of interest Rate Chlngu PG 1 T RRBRE LB SRy LUOLGRY IR MGy (s ;":

| | Y

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and Three / . ,CJ,
Quarters percentage points {2.7500 %) to the current tndex and rounding the sum to the b

nearest one-eighth of one percentage point (0.1 25%) Subject to the limits stated in Paragraph (D} of thia Rider, - =
this rounded amount wilf be the new interest rate untl Phe
(B} Limits on Interest Rate Changes , . . .. 1 s Tir roned 2 £ s T Al MG r

“ ' The Imerest rate will never increase or decrease by move than one percemaga polm (1 0%} on any single '~
Change Date. The interest rate will never be more than five percentage points (5.0%) hlgher or lower than the
Inftial lmerest . |\ sy e .

R ot -

15C/FARMRID**//0691/(2-81)-L CPAGE1OFZ T rowuer sate  2/81

thenaxtChangeDate S et e o #,',_ ek o Sbe L
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