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MORTGAGE

THIS MORTGAGE "Security Instrument’) is gmn on MAY 18 . 1996 _
Ths mortgagor is X
QUINTROY D. HARRELL ~4D e
KIMBERLY __ HARRELL , HUSB/AND AND WIFE

-

{'Borrower”). This Security Instrumerit i, given to _ BANCPLUS MORTGAGE CORP.

L _ , which is organized "and
existing under the iaws of the State OF ‘=xee ~, and whosge address is
9801 MCALLISTER FREEWAY, SAN ANTOMNIOC, TX 78218 _
FLender". Borrowar owes Lander the principil sum of meewmmammemmmammmao-seenee

SEVENTY NINE THOUSAND E(GHT HUNDREO AND NO/1Q0-+~~vevrvmmmmnoman=-
Doliars (US. § 79, 800.00----~~-. This debt is_ evidenced by Borrower's note dated the

game date as this Security instrument ["Note"), which rrovides for monthly payments. with
2 the full debt if not paid earlier, due and payable oni JUNE 01, 2028 . _#8nd e
for interest at the yearly rate of ~------= et diuiiait? o tuiataiai e '_' ---

S{X AND FIVE EIGHTHS-~~-~- B e R R DR b
percent { 8,625-~~--~ %). This Security Instrument securas «r l.ender: {a) the repaymant

of the debt evidenced by the Note. with interest, and all r,'.pﬂals, oxtensions and
modifications of the Note; (b} the payment of ail other sums, with isierast, advanced under
paragraph 7 to protect the security of this Sacurity Instrument; and (c! the performance of
Borrower's covenants snd agreaments under this Security Instrument and the Note. For this
purpose, Borrowsr does heraby mortgage, grant and convey to Lenddr tha following
described property located in CQOK _ County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOI'

~
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MAILING Ag
14823 ELLIS AVENUE
DOLTON, L 60419~

which has the sddress of 14823 ELLIS AVENUE  _ e .
, (Street, Cuty) firois ~gog1g________ 12ip * Codl,

Raal Eatate Tax IDI. 29~ 1{1?/2?;“074 T,ax 102: : - VOLUME! 200

POLTON
{"Property Address’);
ILLINOIS - Single Family -Fannie Maa/Freddia Mac UNIFORM INSTRUMENT
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TOGETHER WITH ali the improvements now or hereafter s?acted on the propay,
sll essements. sppurtenances, and fixturas now or hereafter a rart of the proport)«. Ail
replacements and additions shail aiso be covered by this Securlty Instrument Al of the
foragoing ie referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is fawfully oseised of the estate hereby
conveyed and has the right to morigage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the FProperty against all claims and demands, subject to any

encumbrances of record. :

TMIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a8 uniform

security iretrument covering real property.

UNIFORMi TOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢ Principsl and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wher zus the principsl of and interest on the debt evidenced by
snd any prepayment ard iste charges due under the Note. :

2. Funds for Taxes and insurance. Subject to spplicable law or to a written waiver
by Lender, Borrowar shall pzy to.Lender on the dey monthly payments sre due under the
Nots, until the Note is psid in full, 8 sum ["Funds®) for: (a} yesrly taxes and assessments
which may attsin priority over thiz Socurity instrument as a lien on the Property; (b} yearly
fessshold payments or ground rents on) the Property, If any, (C) yearly hazard or property
ingurance premiums; {d) yaearly floou ‘nsursnce premiuing, if any; (e} yearly mortgage
insursnce premiums, if any; and (f} any sums. payable by Borrower to Lender, In accordance
with the provisions of paragraph 8, in'lis. of the payment of mortgage insurance
premiums. These items are called "Escrow !ters.’ Lender may, at any time, collsct and hold
Funds in an amount not to exceed the maximur: amount a lendar for a federally related
mortgage ican may require for Borrower's ascrca’ sccount under the federal Real Estate
Settisment Procedures Act of 1974 as smended <rom time to time. 12 USC. Section
2601 st seq [‘RESPA"l, unless another faw that applier <o the Funds sets a [esser amount
¥ so, Lender may, #t any time, collact and hoid Funds i1 &D amount not to exceed the
(esser amount Lender may estimate the smount of Funds Jue On the basis of current data
and reasonable estimates of expendituras of future Escrows ltems or otherwise in
accordance with applicable law.

The Funds shall ba held in an institution whose deposits 8'e insured by a federal
agency, instrumentality, or antity {including Lendar, if Lender is such ar. institution} or in any
Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow tems. Lender may
not charge Borrower for holding and applying the Funds, snnusily snalv2icy the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowar intersat on the Funds
and applicable law permits Lendsr to make such & cherge. However, Lender (nay reguire
Borrower to pay a one-time charge for an independent rasl estate tax reporiiry service
used by Lender in connection with this loan, unless applicabie law provides otherwise.
Unless sn agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interast or earpings on the Funds. Borrower and Lender
may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
ths Funds and the purpose for which esch debit to the Funds was made. The Funds sre
pledged as additional security for all sums sacured by this Security Instrumant.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requiremants of applicable law. !f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sole discraetion
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Upon payment in full of all sums secured by this Socurlty ingtrument, Lander shall

promptly refund to Borrower any Funds held by Lender. if, under paragraph 21, Lender

shall acquire or sall the Property. Lender, prior to the acquisition or sale of the Property,
shell apply any Funds held by Lender at the time of acquisition or sale as a cradit against

“the sums secured by this Security Instrument

3. Application of Paymsnts. Uniess applicable law provides otherwise, all payments
roceived by Lender under parsgraphs 1 and 2 shall be applied first to any 2prepayment
charges due under the Note; sscond, to amounts poysble under parsgraph 2, third, to
interast due; fourth, to principal due; and lsst, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines &nd
impositions ~stiributable to the Property which may attain priority over this Security
instrumeny, “=1d leasshold payments or ground rents, if any. Borrower shall pay these
obligations ir’ tha manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thein on time directly to the person owed payment Borrower shail promptly
furnish to Lendar. all notices of amounts to be paid under this paragraph. If Borrower
makes these payineats directly, Borrower shall promptly furnish to lLender raceipts
evidencing the payments.

Borrower shall promptly discharge any lian which has priority over this Security
Instrument unless Borrower:-i3) agrees in writing to the psyment of the obligation secured
by the lien in a manner accaniable to Lender; (b) contests in good faith the lien by, or
defends sgainst enforcement of i lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforceriant of the lien; or (c) secures from the holder of the lien
sn agreement satisfactory to Lendar subordinating the fien to this Security Instrument [}
Lender determines that any part of (tha Property is subject to a lien which may sttain
priority over this Security instrument, Lcinder may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take une or more of the actions set forth above

within 10 days of the giving of notice.

£. Hazard or Property Insurance, Borrowar shiall keap the improvements now existing
or heresfter erscted on the Property insured against loss by fire, hazards included within
the term “extended coverage” and any other hazarss. including floods or flooding, for
which Lender requires insurance. This ingurance shall Lo maintained in the amounts and for
the pericds that Lender requires. The insurance carrier Jroviding the insurance ghall be
chosen by Borrower subject to Lender's approval which shal snt %e unreasonebly withheld
It Borrower fails to maintain coversge described sbove, Lende’ may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in accorriance with paragraph 7.

All insurance policies and rengwals shall be scceptable to Lender and shall include a
standard morigage clause. Lender shall have the right to hold the pclizias and renewals. It
Lender requires, Borrower shali promptly give to Lender all receipts of paic premiums and
renawal notices. In the event of loss, Borrower shall give prompt notice-t0the insurance
carriar and Lender. Lender may make proof of loss f not made promptly by Sorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be
applied to restoration or repair of the Property damaged, if the restoration or capair is
economically feasible and Lender's security is not lessaned. If the restoration or repair is
not economically feasiblie or Lander’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrumant, whether or not then due,
with any excess paid to Borrower. If Borrower sbandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due The 30-day period will bagin when the notice is given

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquirad by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property prior to the acquisition shalt pass to Lender to the
extent of the sums secured by this Saecurity Instrument immediately prior to the acquisition

(838 04/95 Page 3 of 8 Form 3014 03/90
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8. Occupancy, Preservation, Maintenance snd Protection of the Property;

Borrower's Loan Application; Lesssholds. Borrower shall occupy, establish, and use the

Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower's control Borrower shall not dastroy,
damage or impsir the Property, allow the Property to doteriorate, or commit waste on the
Property. Borrowar shall be in default if any forfeiture action or proceeding, whether civil
or criminsl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materislly impsir the lien crested by this Security Instrument or
Lender's security intersst Borrower may cure such a defsult and reinstate, as provided in
paragraph @ by causing the action or procesding to be dismigeed with 8 ruling that, in
Lander's goud faith determination, praciudes forfelture of the Borrower's interest in the
Property or o*er material impairment of the llen created by this Security Instrument or
Lender's securit, interest Borrower shall also be in default if Borrower, during the loan
spplication procass, gsve materially false or insccurate information or statements to Lender
{or fsiled to provide lender with sny material information) in connection with the loan
evidencad by the Note including, but not limited to, representations concerning Borrower's
occupancy of the Prop:riy as a principal residence. !f this Security Instrument is on a
legsehold, Borrower shall comnlv with all the provisions of the lease. If Borrower gcquires
fee title to the Property, Uie ieasehold and the fes title shall not merge uniess Lender

agrees to the merger in writing.

7. Protection of Lender’s Righ'z in the Property, If Borrower fails to perform the
covenants and agreements containac _in  this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as 8
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguistions), then Lender may do and pay for w'atever is necessary to protect the vajue of
the Properly and Lander's rights in the Property. Lander's actions may include paying any
sums securad by a lien which has priority over this Gscurity Instrument, sppearing in court,
paying reasonable sttorneys’ fees and entering on tha Vroperty to make repsirs. Although
Lender may take action under this paragraph 7, Lender ¢coss not have to do so.

Any smounts disbursaed by Lender under this psragraph 7 shall becume additional dabt
of Borrower securad by this Security Instrument Uniess Sorrower and Lender agree to
other terms of payment, these amounts shall bear interast fro/n the date of disbursement
&t the Note rate and shall be payabla, with interest, upon notice (rein Lender to Borrower

requesting payment

8. Mortgage Insurance. If Lender requirad mortgage insuranCe a7 -a condition of
making the loan secured by this Security Instrument, Borrower shall pay. the premiums
required to maintain the mortgage insurance in effect if, for any reason. tie. mortgage
insurance coverage required by Lender lapses or ceases to be in effact, Bo/rower shall
pay the premiums required to obtain coverage substantially equivalent to the. riortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an altarnata mortgage insurer approved
by Lender. /f substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender easch month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and ratain thasa payments as a loss reserve in lisu
of mortgage insurance. Loss reserve paymants may no longer be requirad, at the option of
Lender, if mortgage insurance coverage f(in the amount and for the period that Lender
requiras) provided by an insurer approved by Lender again becomes available and is
obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effect. or to provide 2 loss reserve, until the requiremant for mortgage insurance ends in
accordance with any written agréeement between Borrower and Lender or spplicable law.

1838 04/95 Page 4 of 8 . Form 3014 09/90
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9. Inspection. Lender or its agent may mske reasonsble entries upon and inspections -

of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection o o :

0. Condemnation. The proceeds of sny award or cisim for damages, direct or
conssquential, in connection with any condemnstion or other taking of any part of the
Property, or for convayance in lisu of condemnation, are hereby assigned and shall be paid
to Lender. ‘

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security instrument, whether or not then due, with any excess paid
to Borrower. In the event of # partial taking of the Proparty in which the fair market vaiue
of the Property immedistely bafore the taking is equal to or grester than the amount of
tha sums securad by this Security instrument immadiately before the taking, uninoe
Borrower ard Lender otherwise agree in writing, the sums secured by this Security
instrument s*all be reduced by tha amount of the proceeds multiplied by the following
fraction: {a) the otal amount of the sums secured immediately before the taking, divided by
{b) the fair markat value of the Property immadiately before the taking Any balance shali be
paild to Borrower, i the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums
secured immediataly Le/ore the taking, uniess Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security lastrument whether or not the sums are then due

if the Property is abanuonez by Borrowaer, or if, after notice by Lender to Borrower
that the condemnor offars to mske an award or settle a claim for damages, Borrower faiis
to respond to Lender within 30 cays after the date the notice is given, Lender is
authorized to collect and apply the procesds, at its option, either to restoration or repair
of the Property or to the sums secured Dy this Security Instrumaent, whether or not then

due.

to principal shall not extend or postpone the cue date of the monthly payments referred to
in péragraphs 1 and 2 or change the amount of duzh payments.

11. Borrowar Not Relessssd; Forbearance By Leacar Not @ Walver. Extension of the
time for payment or modification of amortization of the =ums sacured by this Security
Instrument granted by Lender to any successor in interest 3f Uorrower shall not operate to
release the iiability of the original Borrower or Borrower's sirccessors in interest Lender
shall not be required to commence proceedings against any suctezsor in interest or refuse
to extend time for payment or otherwise modify amortization or *= sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intarest Any forbearance by Lender in exercising any right.or ramedy shall

not ba a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cc~sianers, The
covenants and agreements of this Security instrument shall bind and benstit the surcessors
snd essigns of Lender and Borrower, subject to the provisions of paragreph 17.
Borrower's covenants and agreements shall he joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8} is co- signing this
Security Instrument only to mortgage. grant and convay that Borrower's intersst in the
Property under the terms of this Security instrument; (b} is not personally obligated to pay

" the sums secured by this Security Instrument; and (c] agrees that Lender and any other
~ Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the terms of this Security Instrument or the Note without that Borrower's consent

13, Loan Charges. if the loan securad by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the locan exceed the
parmitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the permitted limit; and {b) any sums slready coliected from Borrower

L838 04/95 'Page 5of B
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" which exceaeded permitted limits will be refunded to Borrowsr. Lender may choose to make

this refund by reducing the principel owed under the Note or by making a direct payment
to Borrower. It 8 refund reducas principal, the reduction will be trested as a partial

prepayment without any prepayment charge under the Note. .

14. Notices. Any notice tc Elorrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
cf another method The notice shall be directed to the Property Address or any other
scdress Borrower designates by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herein or any other address Lender designatas by
notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to
havs been given to Borrowser or Lender when given as provided in this paragraph.

18. ‘Governing Law; Severability. This Security Instrument shell be governad by
federal law und the iaw of the jurisdiction in which the Property is located In the avent
that any provision or clause of this Security Instrument or the Note conflicts with
spplicsbis Iaw, zuch conflict shall not affect other provisions of this Security instrument or
the Note which cin he given effect without the conflicting provision. To this end the
provisions of this Securiy Instrument and tha Note are declared to be saverable.

18. Sorrower’'s Copy. Gorrower shall be given one conformed copy of the Note and
of this Security Instrument . .

17. Transfer of the Propeitv or a Beneficlsl Interest in Borrower, If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Porcower is not a natural persohj without Lender's
prior written consent, Lender may, at i« option, raquire immadiate payment in full of all
sums secured by this Security Instrument howsver, this option shall not be exercised by
Lender if exercise is prohibited by federal law sz of the date of this Security Instrument.

)f Lender exercises this option, Lender sha! give Borrower notice of acceleration. The
notice shall provide a period of not less thai 37 days from the date the notice is
delivered or mailed within which Borrower must pry-all sums secured by this Sacurity
instrument. if Borrower fails to pay these sums prior to tha expiration of this period,
Lender may invoke any remedies permittad by this Seci~itv Instrument without further

notice or demand on Borrowaer. N

18. Borrower's Right to Reinstats. )f Borrower meets cerigin conditions, Borrower

shall have the right to have enforcement of this Security Instrurisnt discontinued at any
time prior to the aarlier of. (2}  days lor such other period as applicadle faw may spacify
for reinstatement) befors sale of the Property pursuant to any power of sale containad In
this Security Instrument; or (b) entry of a judgmaent enforcing this Sacurity Instrument
Thosa conditions are that Borrower: (a) pays Lender all sums which then. wiuld be due
under this Security Instrument and the Note as if no acceleration had occurrsr (b} cures
any default of any other covenants or agreements; {ci psys all expenses .incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornays’ feas;
and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply

in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the »,
Note (together with this Security instrument) may be sold one or more times without prior .~
n a change in the entity known as the "Loan

notica to Borrower. A sale may result i

b

hd
L"!

Servicer”) that collects monthly payments due under the Note and this Security Instrument =
There also may be one or more changes of the Loan Servicer unralated to a sale of the E‘

Nota. If there is a change of the Loan Servicer, Borrower will be given written notice of

L838 04/98
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the changs in accordance with paragrsph 14 above end spplicable law. Tha notice wiil state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or relesse of any Hazardous Substances on or in the Property. Borrower
shall not do, nor sllow anyone else to do, snything affecting the Property that is in
violstion of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriste to normal residential uses and to maintenance of
the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, law<uit or other action by any governmental or reguiatory agency or private party
involving 1o 'Property and sny Hazerdous Substance or Environmental Lew of which
Borrower hars sctual knowiadge. }f Borrowsr lesrns, or is notified by any governmantal or
regulatory authority. that any removal or other remadiation of any Hazardous Substance
affecting the Priosrty is necessary, Borrower shall promptly take ail necesssry rarmadial
actions in accordance with Environmental Law,

As used in this purngraph 20, "Hazsrdous Substances’ are those substances defined
#8 toxic or hazsrdous “uostances by Environmentsl Law and the following substances:
gasoline, karosens, other flatnmable or toxic petroleum products, toxic pesticides and
herbicidas, voiatile solvents, arcrisls contsining asbestos or formaldehyde, and radioactive
materials. As used in this paragreph 20, “Environmental Law' means feders! laws and laws
of the jurisdiction where the Preperty is located that relate to health, safety or

environmantal protectian.

NON-UNIFORM COVENANTS. Borrovver _and Lender further covenant and agree as
tollows: -

21. Acceleration; Remedies. Lender sha!. glve notice to Borrower prior to
accelsration following Borrowsr's breach of @ny covenant or agrasment in this
Security Instrument (but not prior to acosleration urarr parsgraph 17 unisss appliosble
Isw provides otherwisel. The notics shall speolfv:is) the default; (b) the aotion
required to cure the defsult; (c) a date, not less than 30 days from the date the notice
Is given to Borrowsr, by which the defsult must be cures; and (d) that failure to cure
the default on or before the date specified In the notice muiy rasult in sccelaration of
the sums secured by this Security instrument, foreclosure by Judiglal proceeding and
sale of the Property. The notice shall further inform Borrower of tha right to reinstate
sfter accelerstion and the right to assert In the foreclosur) proceading the
non-existence of a defauit or any other defense of Borrower to acchileration and
foreclosure. If the default is not cured on or befors the date specifiel i ‘he notlice,
Lender at its option may require immadiate paymont In full of all sume cecured by
this Security Instrument without further demand and meay foreclose this Sscurity
Instrument by judicial proceeding. Lender shail be entitled to collect all cxpenses
Incurred in pursuing the remedias provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property. .

24. Riders to this Sscurity Instrument. If on® or more riders ere exscuted by
Borrower and recorded together with this Security Instrument, the covenants and

L838 04/95 Page 70f 8 . Form 3014 09/90
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agresments of each such rider shall be incorporated into and shal! amend and supplement
the covenants snd agreements of this Security Instrument as if the rideris) were a part of

this Security ingtrumaent ‘

. Check applicable boxles)

[X] Agjustable Rate Rider Condominium Rider C l;] 1-4 Family Rider
' D Graduated Payment Rider Planned Unit Development Rbderu Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider I:] Second Home Rider
[ ] otherts) ispecify) - '

BY SIGNING BELOW, Borrower accepts snd agrees to the terms contained in this
Security ingtrument and in any rider(s) exscuted by Borrower snd recordad with it

Parrower(g) o ‘ :
! mbi/\‘b'%\ IS¢ C&B\ _ (Seai)

UINTROY D. HARRELL

KIMBERLY MA'RELL - o

- ‘%ﬁ& ).L.(AQ.L; CHMA E',Q-Q_ | (Seal)

'lSen!l o

{Seal}

[ Space Below This Line for _Acknawlod*;:nnt]

STATE OF iLLINOIS |
COUNTY OF {} ¢ } 8s:

L -v}\t b\r\(kf . q\fg/. & nhotary ISutalic in ana ‘.’c' the county

and State aforesaid, Do Hereby Certify” That ._..Qh’“\’k B -..:‘-..l'&mﬁs'f.

W e T

and

_.%.—\m.})tr‘\’.. ) .\-kb.rrr,()g . h& ‘ﬁe-g.m". -4 “_-.w_._, '
er spouse, pérsonally known fo me to be sama person whose name 4\4\1 «_}’S
d

his
subscribed to the foregoing instrument appeared before me this day in pergon
acknowledged that YI\TL_signed, sesled, and delivered the said instrument as Yhe g

free and voluntary act forthe uses and purposes therain set forth, including the release
and waiver of the right of homestead ‘-

N unddi HYMaRBMAG Notadial Seal this \Cth"d
AUDREY SMITH -
Notery Pubiic, Stele of lifinois | -
My Commission Explres 3/3/97 - Notary Public

THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGAGE CORP.:

LB38 04/95 Page 8 of 8 Form 3014 8/90
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LOT 30 (EXCEPT THE NORTH 26 FEET THEREOF), LOT 31 AND THE NORTH 17.00 FEET OF LOT
32 IN BLOCK 1 THGETHER WITH THAT PART OF THE WEST (/2 OF THE NORTH-SOUTH

HERETOFORE VACAYLD 16 FOOT WIDE ALLEY LYING SOUTH OF THE EASTERLY
PROLONGATION OF TRE »ORTH LINE OF LOT 3) (EXCEPT THE NORTH 26.00 FEET THEREOF)
AND LYING NORTH OF THY. ZASTERLY PROLONGATION OF THE SOUTH LINE OF THE NORTH

17.00 FEET OF LOT 32 ALL IN GLOCK 1 IN GREENWOOD TERRACE, BEING A RESUBDIVISION -

OF BLOCKS 1, 2,4, S AND 6 IN BLCCK 3 (EXCEPT LOTS 29 TOQ 36) OF THE SUBDIVISION OF PART
OF THE SOUTH 25 ACRES OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 36 NORTH, R4NGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH LOT t OF 8. ENGLYL'S SUBDIVISION IN THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 11, IN COOK C2UNTY, ILLINOIS, ‘
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ADJUSTABLE RATE RIDER
(1 Yoor Tressury Index-Rste Caps)

THIS ADJUSTABLE RATE RIDER is made this {9TH  day of MAY _ ', 1995 .

- and is incorporated into and shall be desmad to smend and supplement the Mortgage Deed

of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned ithe "Borrower”) to secure Borrower's Adjustabia Rate Nete (the "Note"l to

BANCPLUS MQRTGAGE CORP,

{the "Lender) of the same dats and covering the proporty descrlbed “in "the Security

instrument and located at

14823 ELLIS AVENUE _, DOLTON, IL 89419
{Property Address)

THE WNCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7Tr'c, BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND YHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowyr 7:id Lender further covenant and agree as follows:

A. INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Nota provides for an initiol irterast rate of g, ,826---~---% The Note provides
for changes in the interest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYNEN' CHANGES .

{A) Change Dates

The interest rate | will pay may change on *ie first day of JUNE . 1996 _ .
and on that day every 12th month thereafter. Eact rlate on which my interest rate could
change is called a "Change Date.”

(B} The index
Beg-nmng with the first Change Date, my interest rate wil be based on an Index. The

"Index” is the weekly average vyield on United States Treestryy securities adjusted to a

constant maturity of 1 year, as made available by the Fedetzi Raserve Board. The most -
- racent Index figure svailable as of the date 45 days before each ranige Date is called the

“Current Index” THE CURRENT INDEX IS 6.160%

If the Index is no longer available, the Note Holder will chocose a nuw, index which is
pased upon comparable information. The Note Holder will give me notice 2f t%is choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intarest rate by
adding TWO AND SEVEN EJGHTHS--=v-=--=c=-c--- percentage points {2,375~~~ %)
to the Current Index. The Note Hoider will then round the result of thig addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interast rate until the next Change Date.

The Note Hoider will then datermine the amount of the monthly paymant that would be
sufficient to raepay the unpaid principal that | am expected to owe at the Change Date in
full on the maturity date at my new inteérest rate in substantially equal payments. The result
of this calculstion will be the new amount of my monthly payment

(D) Limits on Interest Rats Changes

The interast rate | am required to pay at the first Change Date will not be greater than
8.625------% or less than 4 625------ % Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Slngle Famﬁy
FNMA /FHLMC UNIFORM INSTRUMENT _

Form 3111 03/8%
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{2.0%) from the rate of interast | have been paying for the prsceding twelve months. My

interest rats will never be greater than 12,826-~---% _

{E) Effective Date of Changes
My new interest rate will bacoma effective on each Change Date, i will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Dste until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
e. The

and the amount of my monthly payment before the effsctive daste of any chan?
tle and

notice will include informstion requirec by law to be given me and also the t
tstephons number of a person who will snswer any question | msy have regarding the

notice.

B. TRANTFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended to read as follows:

Transfer o7 <hy Property or s Beneficial Interest In Borrower, If all or sny part of
the Property or -y interast in it is sold or transferred (or if a beneficlal intarest in
Borrower is sold o rsnsferred and Borrowar is not a natural person) without Lender's
prior written consent, .Lender may, at its option, require immediate payment in full of all
sums secured by this ‘Security Instrument Howsver, this option shall not be exercised by
Lender if exercise is prohilitid-by federal Isw as of the date of this Security instrument
Lender also shall not exercise this_option if: {8} Borrower causes to be submitted to Lender
information required by Lender ‘o evaluate the intended transferee as if a new loan were
being made to the transferee; anz ! Lender reasonably determines that Lender's security
will not bs impaired by the lcan aszuirption and that the risk of a breach of any covenant
or agreement in this Security instrumant 1z acceptable to Lender.

o the extent permitted by spplicable law, Lender may chargo a reasonable fee as a
condition to Lender's consent to the loin assumption. Lender may also requirs the
transferee 1o sign an assumption agreement thel.is acceptable to Lender and that obligates
the transferee to keep all the promises and ¢ eements made in the Note and in this
Security Instrument. Borrower will continue to be «Ugated under the Note and this Security
Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immaedists payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a zaoriod of not less than 30 days
from the date the notice is delivered or mailed within whch Borrower must pay all sums
secured by this Sacurity Instrument |f Borrower fails to req thess sums prior to the
expiration of this period, Lender msy invoke sny remadies pLe-mitted by this Security

. Instrument without further notice or damarnd on Borrower.
grees to the iurme. and covenants

BY SIGNING BELOW, Borrower accepts and a
contained in this Adjustable Rate Rider. :

Borrower(s):

%éﬁ%? : (t\\“mm@ ‘ (Saal)

cansucanm < CL’I)UA/Q/O\ (Seai)

IMBERLY HARREIC)

b~ (Sesl)

e

v

o (Seal)
;’_':

Form 3111 03/85
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