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THIS MORTGAGE ("Security Instrument”) is given on  MAY 22, 1995 ' . The Mortgngor s

. RAYMOND 1. BRONSKI, DIVORCZD AND NOT SINCE REMARRIED (“Borrower™). This Security Instrument is
given o FLEET MORTGAGE CORY.( which is organized and existing under the laws of THE STATE OF RHODE

ISLAND, and whose address 15 11200 "WEXT PARKLAND AVENUE, MILWAUKEE, WISCONSIN, 53224
("Lender”). Borrower owes fender the priacipal sum of SEVENTY-FOUR THOUSAND NINE HUNDRD
FORTY-NINE AND 00/100ths Daollars (11.S. §74,942,00). This debt is evidenced by Borrower's note dated the same
date as this Sccurity Instrument ("Nose”), which provices for monthly payments, with the full debt, if not paid earlier, due
and payable on JUNE 1, 2025, This Sccurity [nstrument securet to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and ol renewals, extensions and modisications; (b} the payment of all other sums, with intetest,
advanced under paragraph 6 o protect the security of this Secur'y Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and tiie date. For this purpose, Barrower does hereby

mortgage, grant and convey ta beader the following described propeny loczied in COOK County, Winois:

LOT 38 IN BLOCK 1@ IN W. F. KAISEH AND COMPANY'S ARDALE SUBDIVISION OF THE WEST
1/2 OF SOUTHWEST 1/4 AND THE WEST 3/4 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIBAL KERIDIAYN, IN
COOK COUNTY, ILLINOIS, (EXCEPT RAILROAD RIGHT OF WAY)

wiich has the address of 5246 SOUTH KNOX AVENUE, CHICAGO ISreet, Cyy

Hiinois 60632 (zip Code) (" Property Addrcss %

‘ SURA RANCE
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TOGETHER WITH all the amprovements now or hereafier ¢rected on the property, and all casements, rights,
appurtenances, rems, royaltics, mineral. oil and gas rights and profits, waler sights and stock and all fixtures now or
hereafter o part of the property. Al) replacements and additions shait also he mvcnd hy this Sccurity Inarument. At of

the foregoing 18 reterred 1o 1 this Securty Instrument as the "Property . ”
BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranty and will defend  gene ally the title (o the Pmpcrly .|ganm all chaims and demands, nu}mu in ,my

 encumbranges of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when due the principat of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavaents of Taxes, Insursnce and Other Charges. Borrower shall include in cach monthly payment,
together with the” pesacipal and amterest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments tevicd or 10 be evicd against the Property, (b) leaschold paymcmu ar ymum! renls on llu, Property.,

and (c) premiums for insarinve required by paragraph 4.

Each monthly nstaliment for-items (a), (h), and {c) shall cqual onc-twelfth of the annuat amounts, as reasonably
estimated by Lender, plus an zinount sufficient {0 maimain an additional balance of not more than one-sixth of the
estmated amounts, The full amwal amount for cach item shall he accumulated by Lender within a period ending one
month belore an item would become detipgoen. Fender shall hold the amounis collected in trust (o pay ttems (a), (by, and

{c) before they become dehinguent.

i al any ume the total of the payments it by Lender for items (a), (b), and (c), together willy the future monthly
payments for such itemts payable lo fender privr jo.the duc dates of such iterms, exceeds by more thin one-sixth the
estimated amount of payments reyuired (o pay such #orss when due, and if payments on the Note are curtent, then Lender
shall either refund the excess over one-sixth of the estimarcd payments or credit the excess over one-sixth of the estimated
payments 1o subsequent paymenis by Borrower, it the opticeof Borrower. I the total of the payments made by Borrower
for item (@), (h), or {¢) 1s insuticicm o pay the itein when due, taen Borrower shall pay (o Lender any amount siecessary
10 make up the deficiency on or before the dine the item becomes dur.

As used in this Sccurity Instrument, "Sceretary” meany the Secretavy of-Housing and Urban Development or his or her
desighee. In any year in which the Lender must pay a mortgage insurance prénium (o the Seeretary (or any year in which
such premium would have been required if the Lender still hedd the Security !estzament), cach monthly payment shall alse
include cither: () an instaffment of the annual mortgage insurance premium to be prid by Lender to the Secretary, or (i) a
monthly charge instcad of a mortgage insurance premium i this Security Inservinent is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount suificizt 1o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual merigap: insurance premium is due
ta the Secretary, or if this Sccurity {nstrument is held by the Secretary, each monthly charge shall be in am amount egual (o
one-twelfth of one-halt percent of the outstanding principal batance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen’, Bocrower's account
shat! be credited with the balance remaining for all instafiments for items (a}, (b), and () and any WGrigage insurance
premium instaliment that Lender has not become ohligated (o pay to the Secretary, and Leader shail promptly refund any
excess funds 10 Borrower. Immediately prior w0 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shalf be credited with any balance remaining for all installments for items (a). (b}, and (c).

3. Application of Payments. A} payments under paragraphs 1 and 2 shall be apptied by Lender as follows:

hm to the morigage nsurance preminm to be paid by Lender 1o the Secrctary or lo the mnnlhty charge by the
Scucmry instead of the monthly morigage insurance premium,

Sceond. to any taxes, spectal assessmienis, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required: .

Third, to interest due under the Nole;

Fourth, to amortizavion of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Buzard Insurance, Borrower shall insure all improvements on the Property, whether now in
cxisience by subsequently erecied, agamst any hazards, cesualties, and contingencies, tcluding fire, for which Lender
requires nsurance. This msurance shall be maaained in the amownts and for the periods that Tender requires. Rorrower
shail also insure all improvements on the Property, whether now in existence or subscquently crected, agningt loss by
floods to the extent required by the Sceretary, All insurance shall be carried with comparties approved by fender. The
insurance poficies and any reaewals shall be held by Lender and shall include loss payable clauses in favor of, axl in a

form acceptable to, Lender,

In the event of foss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of foss il not made
promplly by Borrower. Each insusance company concerned is hereby authorized and dirccted to make paymeat for such
loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of Ihe insurance proceeds may be
applicd by lender, at its option, cither () to the reduction of the indebtedness under the Note and this Sccurity
Instrument, fitst o any delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or
{by 10 the restoration or sepai of the damiaged Propenty. Any application of the proceeds to the principat shall no extend

or postpone the dut Wate of the momthly payments which are referred to in paragraph 2, or change the amount of such

payments.  Any excessnsurance proceeds over an amount required o pay afl outstanding indebiedness under the Note and
this Sceurity Insteument shall be paid (o the entity legally entitied thereto. :

In the evenl of forecioaareof this Sccurity Tnstrument or other transter of title to the Propernty that extinguishes the
indebtedness, all right, titte and-spicrest of Borrower in and 1o insurance poficies in force shall pass 1o the purchaser.

&, Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leuscholds.  Borrower shall cecupy, 2sinhlish, and usc the Property as Borrower's principal residence within sixty days
after the cxceution of this Security Instewimant wnd shall continue to oceupy the Property as Borsower's principal residence
for a lcast one year alter he date of occupaicy, unlesy the Sccretary determiney this requirement will cause undue

hardship for Borrower, or unfess exicnuabngcicomstances cxist which are beyond Borrower's control. Horrower shall
notify Lender of any cxtenuating circumstances= Gorrower shall not commit wasie or destroy, damage vr substantially
change the Property or allow the Property ta deiwriorate, reasonable wear and tear excepted. |ender mity inspect the
Property if the Property is vacant of abandoned or the loan is-in default. Lender may take reasomable action to proteet and
preserve such vacamt or abandoned Property. Borrower chall also be in default if Borrower, during the foan application
process, gave malcridlly false or inaccurate information or!stztements to Lender (or laled 1 provide Lender with any
material infarmation) in connection with the loan evidenced by the Note, including, but not limited to, sepresentations
concerning Bortower’s occupancy of the Property as a principal readince. If this Security Instrument is on a ieaschold,
Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee title to the Property, the leaschold and

fee ttle shall not be merged unless Leader agrees 1o the merger in writiig,

5.

6. Charges to Borrower and Protection of Lender's Righty in the Property.Borrower shall pay all goveramentat or -

municipal charges, fincs and imposiions that are nol included in paragraph 2. (Berrower shall pay these abligations on
time directly 1o the entity which s owed he payment. If failure to pay would adversely affect Lender's interest in the
Propeny, upon Lender's request Borrower shall prompily furnish 1o Lender receipts evicencing these payments,

If Borrower fals 10 make these payments or the payments required by paragraph Z, or-dzils to perform any other
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding thatmay significantly affect
Lender's rights in the Propenty {such as a proceeding in bankruptey, for condemnation or fo enforce iaws or regulations),
then Lender may do and pay whatever iy necessary to protect the value of the Property and Yeader's rights i the
Property, including paymienit of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shafl become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the daie of dishursement, at the Note ratc, and at the
option of Lender, shall be immediately due and payible. :

7. Condemmnation. The proceeds of any award or claim for damages, dircet or consequential, tn connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid 1o Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Noie
and this Security Instrument. first to any delinguent amoums applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall fiot extend or posipone the due date of the
monthly payments, which are refcrred to in paragraph 2, or change the amount of such payments. Any exeess proceeds
over an amount required {o pay all outsianding indebtedness under the Note and this Security Instrument shall be paid

the entity legally entiticd thereto. v
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8. Fees, Lender may collect fees and charges authortzed by the Sncrcmry.

9, Grounds for Acceleration of Deht.

(a} Default. Lender may, except as linmited by regulations issued by the Secretary in the case of payment dct}'eu!t.s.

require immediale payment in full of alf sums secured by this Security Instrument if: -
(i} Borrower defaults by failing to pay in full any monthly paymeni required by this Sccurity Insirument pnnr

tar or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, o pufnrm any other obligations contained i th

Sceurity Instrument.

{h) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Seeretary, require immcdiate payment in full of all sums secured by this Sccurity Instrument if

() All or part of the Property, or a bencficial interest in a trust owning all or pan of the Property, s sold or

ntherwise transferred {other than by devise or descent) by the Borrower, and

ni) The Prcperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
rograntee does 8o occupy the Property but his or her credit has not been approved in accordance wnh the

lcqmnmc 1 of the Sceretary,

(¢) No Waiver, 1 civamstances occur 1ha would permit Lender (o reguire immediate paymemt in full, but [ender
does not require such paysaents, Lender does not waive its rights with respect 1o subsequent events,

() Regulutions of HUD Seerctary, Iy many circumstances reguintions insued by the Scerctary will fimit fenader’s
rights in the case of payment defaults to require immediate payment ins full and forcelose i ot paid. This Sccarity
Instrument docs not authorize acecleraion or foreclosure if not permitted by regulations of the Sceretry.

(¢) Mortzage Not Insured. Borrowes agrees that should 1this Security Instrument and the Note secured therehy nol
be eligible for insurance under the Natiomgl Housing Act within 64 days from the date hercof, Lender nsiy, at s
aption and notwithstandistg anything in paragraphk 9, require immediate payment in full of all sins secured by this
Sccunity Instrument. A written statement of“gry authorized agent of the Sceretary dated subsequent o 68 days
from the date hereof, dechining o insure this Seeunty Instrument and the Note sceured thereby, shall he deemed
conclusive proof of such inchbihility Notwithstanding the foregoing, this option may nnt be excreised by Lender
when the unavaifability of insurance i$ sofely due 1o Lender's farlurc lo remil & montgage insurance premivin o the

Secretary.

10. Rcinstatement. Borrower has a right o be reinstaled if Lender hus required immediate payment in full h(.cau'sc of
Borrower's fallure to pay an amoun due under the Now or this-Seeurity Instrument. This right applies even after
foreclosure procecdings are instituled. To reinstate the Seeurity Instrumint, ' Rorrower shall tender it a fump sum afl
amounts reguired 10 bring Borrower's account carrent including, o the extent they-are obligations of Borrower undey this
Security Instrumeni, foreclosure costs and reasonable and customary attorneys’ foes zad expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Su.umy Instrumeci-and the uhi:g.umns that it secures
shall remain in effect as if Lender had not required immediate payment in tull. However, Tender is not required to permit
reinstalement if (i) Lender has accepted reinstatement after the commencement of forcclosure proceedings within two
years immediately preceding the commencement of a current foreciosure proceeding, (i) refnstatement will preclude
forcclosure on different grounds in the future, or {iii) retnstatement wn{ adversely affect the prioriyof the Jien created by
this Security Instrument. ;

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the tinie of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any sugcessor in
interest of Borrower shall not eperate 1o release the liability of the original Borrower or Borrower's successor in jnicrest.
Lender shall not be required to commcence proceedings against any successor in interest or refusc to extend time for
payment or otherwise modity amontization of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance hy Lender in cxercising any nghl or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.h, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and
convey that Borrower's interest in the  Property under the terms of this Security Instrument; (b) is not personally obligated

FHA [Ninols Morigage - 4/92
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o pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the lerms ni this Su,uruy Instrument or the Note
without that Borrower's consent. ’ .

13, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by

{irst class mail 0 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice

pravided for w this Security Instrument shall be deemed 1o have been gwen o Borrnwcl or Lender when given as
provided in thig paragraph, :

14. Governing Law: Severability, This Sccurity {nstrument shall be governed by federal faw and the law of the -
jurisdiction in whizitthe Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with arpheable law, such conflict shall not affect other provisions of this Sccurity instrument or the Note
which can he given ctféet withouwn the conllicting provision.  To this end the provisions of this Security Tnstrument and the
Noie are declared (o be severible, o

15. Borrower's Copy. Borrowes shall be given one conformed copy of this Sccurity [nstrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lenderer Zender's agents to collect the rents and revenues and hereby directs each tenant

of the Property to pay the rents to Lended or Lender's agents. However, prior (o lender's notice to Borrower of

Borrower's breach of any covenant or agrecmeat in the Sccurity Instrument, Borrower shail collect and reccive all rems
and revenues of the Property as trustee for the iwaeficof Lender and Borrower. This assignment of rents constitules an
ahsolute assignment and not an assignment for additiora’ security only.

if Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd 1o the sums secured oy the Security Insirument; (b) Lender shall be entitled wo
collect and receive alf of the reres of the Property; and (¢) cach twearc-of the Property shall pay ail rents due and unpaid 10
Lender or Lender’'s agent on Lender's written demand to the tenanl. ‘

Borrower has not exccuted any prior assipnment of the rents and hea uol and will not periorm any act that would
prevent Lender from cxercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take controb of or maintain the Propraty before or after giving sotive of
However, lender or a judicially appointed rzcesver may do s¢ ausny time there is a breach. A%‘

breach 10 Borrower.

application of rents shafl not cure or waive any default or invalidate any other right or reraedy of Lender. This assignme

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full, Gl
4
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘('1)3
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrasih 9, Lender mnyﬁ

foreclose this Securily Instrument by judicial proceeding. Lender shall be enfitled to collect all expenses incurred in 0
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees snd '

costs of title evidence.
18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Seeurity
Instrument without charge 1o Borrower.  Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homesiead exemption in the Propesty.

FIIA ltlinols Mortgage - 4/92
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20. Riders to thix Secorlty Instroanent. 1§ one or more riders are executed by Borrower and recorded together with

this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall nmensd and supplement the

covenanis and agreements of this Sceurity Instrument as if the rider(s) were a part of (s bccurﬂy Instrument.

{Check applicable box(es))

(! Condominium Rider £ Graduaied Paymcnt Rider Kl Other {Spccifyj Adjustable Rate Rider
QI Planned Unit Development Rider L Growing Fauity Rider ' -

BY SIGNING BELOW, Borrower accepis and ayrcc«r o the lerms umtmmd in this ‘«)cusmy Instrument and in any
rider(s) executed by Borrower amd recorded with it

Witnesses:
A . q?‘ {Seal)
: 1 RAY OND J' . ~Burrowet
/ (Seal)
- Berrower ;
faeily - _ . {Seal} :
Motmae I ‘ ‘ NHotrower
STATE OF ILLINOIS, COOK S lad countysss:

1, A ﬁt- A.Mu(fw' ,.,_,f . 4 Notary Puttic in and for said county and state do hereby centify
that RAYMOND 1. HRONSM DIVORCED AND NOT SINCE ZIZMARRIED, personally ksown o ine o be the -
game person(s) whose name(s) /s subscribed 1o the foregoing anstrument, appearcd before me this day in
person, and acknowledged thal he sighed and delivered the-caia instrument as— #/g  ree and
voluntary act, for the uses and purposes therein set forth, '

Given under my hand ind official seal, this 24! day of 7’(4’7/ . 194y
My Commission Expires: 7%‘“4»' 7/0‘ A

"OFFICIAL SEA TRl yoreilub i Uy A i B
NOTAR";A pﬁFirET MYNES R 7y
BLIC, STATE OF )LLINDIS ¥
¢ MY COMMISSION EXPIRES §/13/97 n e
- %
T Ged
G
. (D
el
n}
m =
This Instrument was prepared by:
Kerry Pastore for:
Fleet Mortgage Corp.
8750 West Bryn Mawr, Suite 460 5
Chicago, [llinois 60631 Bove
Page b of 6 : o "~ FHA Hinpis Mortgage - 4/92
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ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of MAY, 1998, and is incorporated o and
shall be deemed o amend and sepplement the Montgage, Deed of Trust or Security Deed (" Security
Instument”) of the sane date given by the undersigned (" Borrower ™) 1o secure Borrower’'s Note ("Note”)

10 FLEET MORTGAGE CORP, (the "Lender™) of the same date and wvcrmg lhr property described in the

Security Instrument and located at:

5246 SOUTH LWNAX AVENUE, CHICAGO, TLLINOIS 60632

[Propecty Address|

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYVE
AND THE MONTHLY _PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN FBANGE AT ANY ONE TIME AND THE MAXIMUM RATE T
BORROWER MLST PAY,

ADDITIONAL COVENANTS. 1o wdiiion to the covenants and dgrccnn.mq made in the Su.urny
tnstrument, Borrower and 1ender fusther coverart and agree as krllows

INTEREST RATE AND MONTRLY PAYMENT CH/ANGYS

(A) Change Date ‘

The interest rate may change on the first day of OUFOBER, 1996, nnd on that day of cach succeeding
year. "Change Date” means each date on which the interest'ruic zould change. ‘

(B} The Index

Beginming with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Sccurities adjusted to-a constant maturity of ane year, as
made available by the Federal Reserve Board. "Current Index™ means the most recent Index figure
available 30 days hefore the Change Date. 1f the Index fas defined above) 1s.4is-longer available, Lender
will usc as a new Index any index prescribed by the Secretary.  As used in this Rifter, "Secretary” means
the Secretary of Housing and Urban Development or his or her dcxngncc Lenderwill give Borrower
notice of the new tndex.

{0} Caleulation of Interest Rate Changes

Belore cach Change Dae, fender wifl caleslate a new interest rate by adding o tnargia of TWO
pereentage point(s) (2.00%) to the Current Index and rounding the sum 1o the acarest one-cighth of onc
percenitage pont (0.125%). Subject 1o the fimits stated in paragraph (12) of this Rider, this ruundcd
amount wiltl be the new ineress sate untid the next Change Daw

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poing (1.0%) on any
single Change Pate. The mierest rate will never be more than five percentage points 15.0% ) higher or
tower than the initial imnterest rawe.
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(E) Calculation of Payment Chunge

It the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the
maturity datc al the new inferest rate through substantially equal paymemis. In making such calculation,
Lender will wse the unpaid prncipal balance which would be owed on the Change Date if ihere had been

no default in payment on the Note, reduced by the amount of any prepayments to principal, The result of

this caleulation will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes .
Lender will give notice 1o Borrower of any change in the interest rate and moathly payment amount.
The natice must be grven at least 25 days belore the new monthly payment amount is due, and muosi scl
forth (i) the date of the notee, Gy the Change Date, Gii) the ofd interest rate, (iv) the sew ilerest rale,
(v) the new. monthly paymest amount, tvi) the Current index and the date it was pubtished, (vii) the
method ofcaloulating the change in monthly payment amount, and (viii) any other information which may

he required byaaw from tme to ime,

() Effective-date of Chungey

A new interésirae caleutated i accordance with parageaphs (C) and (D) of this Rider will beeonte
etffective on the ChaagsDate, Borrower shall make a payment in the new monthly amount beginning on
the first payment date which'occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (Y5 of this Rider. Borrower shalt have no obligation to pay any increase in the
monthly payment amount cal(ulztes in accordance with paragraph (F) of this Rider for any payment date
accurrng less than 25 days alir 1ender has given the required notice. If the monthly payment amouni
caleuliied sn accordance wih paragrapl (E) of this Rider decreased, but Lender Failed 1o give timely
notice of the decrease and Borrower jnzde any monthly payment amounts exceeding the payment amount
which should have been stated in a timehy notice, then Borrower has the option to vither (i) demand the
returt to Borrower of any cxcess paymeniwith interest thercon at the Note rate (a rate cqual to the
interest rate which should have been stated i azinely notice), or (ii) request (hat any cxcess payment,
with interest thereon at the Note rate, be applicd as 'nayment of principal. Lender's obligation to rclurn any
excess payment with inferest on demand is not assignable cven if the Note i otherwise assigned before the

demand (o8 return is made.

BY SIGNING BELOW, Horrower accepts and agrees 1@ tae terms and covenants contained in this

Adjustable Rate Rider.
, / y | ‘
X, éz( SpHE  (Sal)
T RAYMOND J, BR Kl et e 0 Boarwer

3

v

Sl

{Sead)

Borrower

(Seah

~Horawer
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