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.S, Hazard or Praperty Insurance,  Borrower shall keep tllc lmpr«wemrmn now existing or hereafier erccted ou thie Property
indured against losy by fire, hizanls included within (he term “extended coverage” and any other hazards, including feods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites. The msurance carrier providing the insusance shall be chosen by Borrower subject to Lemder’s approval which shall not
be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lemder's option, obiain
coveruge to protece Lender's nghts in the Property in accordance with paragraph 7. s, sy gt Sooagr ppanisirss ae e pon
All msurance pohicies aud renewals shall be acceplable 10 Lender aidd shall include a standard mortgage clause, Lender shall
have the right (o liok! the policies and rencwals, if Lender requires, Borrower shall promptly give (0 Lender all receipts of paid
premiums and renewal notices. In the evertt of lows, Burrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of joss of not made promptly by Borrower. * yur nnuee to pagnt: ey o 120 [ ail cfree i 0 Qo .
i tUnless Lender and Borrower oiberwise agree in writing, insurance proceeds shall be applied to restoration or repair of tie
Property damaged . af the restoration or repair s economically feasible and Lender's security is not Jessened. If the restoration or
repair 18 oot econonically feasible or Lemder’s security would be lessened, the insurance proceeds shiall be applied 1o the sums
secured by tins Secunty lnstrument, whethier or not then tue, with any excoss paid to Borrawer. If Borrower absndons the
Property, or does st nswer within 30 dayy @ notice from Lender thut the insurme carrier has offered to settle A claing, then
Lender may colloot shie/tsurance proceeds, Lender mmuy use the proceeds to sepair or restore the Propenrty or W puy sums socured
by thus Security Istrunor whether or it then due. The 30<lay period will begin whest the nutice I8 given, sme e coproye o e
e Unlets Lender and Boziov er otlierwise agree w writing, aity application of proceeds w princpal shall not extemd or posipone
the due date of the montlly pagnices rederred 1o paragraphs | and 2 or chaoge the wmount of the paymenis, I under pasagraph
11 the Property & acyuived by Lerder, Bortuwer's right o any mwurace policies and proceeds resulting from damage 1o the
Pruperty prior 1o the .uqumnon ul' al pass (0 Lender to the extent of the sums sequred by this Secority Inviramant inunedintely

prmr to the acyuissiun. : Wy (e LR L8 P P TR T E T T TR T 1L O PR L YRy LTI TR AU EAIE PR P T
et @ Oecupancy, l'menuuon. Maimcna,m und l'rolealon of lln Property; .+ Borrower's Loan Application; Leascholds.

Borrower shull occupy, catablish, and use the Frope.ty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue 10 ocaupy tie Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees 0 vriiing, which consent slafl et be unreasonably withibeld, or unicas
extemzating circumsiances exist which are beyoud Borrowsr's control, Borrower shall noi destroy, dasmage or impair the Property,

allow the 'Pmpeny ta deferiorate, of comnut waste on the Froporty. Borrower shall be in deibult if any forfeiture action or - 'y -

proceeding, whether civit or crisninal, 15 begun that in Lender s-ges! faith judgment could result in forieiture of the Property or
otherwise muterially impair the lien created by this Security Instrumen or Lender's security interest. Borrower tnay cure such a
detault and reinstate, as provided i paragraph 18, by causing the nodes or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forteiture of the Borrower's Znteisst it the Property or other material impairment of
the fien created by this Security Instrumerx o Lemder's security interest, Borrower shall also be in defauh if Borrower, during the
loan apphicanon process, gave matcrially false or maccurate information or satew-nts to Lender (or failed to provide Lemder wilh
any matenal imformation) i comnection with the loan evidenced by the Note, énchading, but pot limited to, representations
concerning Horrower's secupancy of the Property as a principal residence. 18 this Secuiny nstrument is on o leasehold, Borrower
shuall comply with ald the provisions of the lease, It &»rmwcr acyuires fee title to the Proper. the leasehuld and the fee title ghall m
not merge unless Lender agrees to the merger N WD, Loy 5o 5000w U ae ot s ey [0S0 90 fagn o1 et 1 W.LD ~J
7. Protection of Lender’s Rights in the Property. II Borrower fails to perform the covensits and agreetmnents contained 554 v
this Security lnstrument, or there is a legal procecding that may significamly affect Lender's nights in the Propenty (such as e
proceeding m bankruptcy, probate, for comdemmation or terfeiture or to enforce laws or regulatons), mier Caler my do and pay F))
for whatever 15 necessary 10 protect the value of the Property aid Leoder’s rights i the Propenty, Lendes's setions may include v
paying any sums secured by a hen which has priority over this Scounty Instrument, appearing m cours, Faying feasonable
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attomevs” fees and emening on the Pmncrty 1o mak: rcpaxrs Ahthough Lender moay take action under this paiugraph 7, Lender wd} -

dOﬂS not have to do so. - . ' " - Rt LU TR HAY d Hn MOt e £ 0 ern ulney o
< Any amounts disbursed by Lcndcr unler thns paragraph 7 shall become additional debt of Borrower sccured by this Security

lmtmmcm Unless Borrower and Lender agree to other tetms of payment, these amounts shall bear interest from the date of
dishursetient at 1 Note raie and shall be payable, with inferest, nupen notice from Lender 1o Borrower requesting paymend. riy:
8. Morigage Insurance - If Lender required mortgage insurance as a condition of nuking the loan secured by this Security
Instrument, Borrower shall pay the premiums requered (o maintain e mortgage insurance in effect. If, for any reason, the
mottgage imsurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substaniially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mongage msutance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaient mongage insurance coverage i3 not available, Bosrower shafl pay to Lender each month a sum equal o
one-tweltth of the yearly morngage insurance premium heing paid by Borrower wihen the ingusance coverage lapsed or ceased to
be in effect.: Lender will accept, use amd retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
R R o T A R R RL 2 ERRET IVFRN AL S IR S ) Pt g A TIIL PR 11 1) 11 I P . yoitoe Form 3014
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-~ 16, Borrower's Copy. - Burrower -:h.sli be given vie wnfurmal wpy n! thc ch and of l‘h}x Suunly Inﬁlrumem VAt aed
17, Transfer of the Propeny or « Beneflcinl Interest in Borrower. - 1f all or any part of the Property or atiy imerest in iy is
sold or cransterred (o7 if a beneficial interest iy Borrower is sold or transferred and Borrower s not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require inmediate payment in full of all sums secured by this Security
instrument. However, mh opmm shall not bc ucruscd by Lemder if exercise is prohibited by fcdcral faw a5 of the datz of (!uq

- a__‘

Security Instrumem. -, A ' e A RSl T SR T L
It Lendes exercises tlm. aption, Lcmlcr sluli ;.we Bnrrowcr notice of acceleration. The notice mall pravide a period of not less

than 30 days trom the date the notice is delivered or maded within which Borrower must pay all sums secured by this Security
Instrumem. If Botrower tails 10 pay these sums prior 1o the expiration of this period, Lender suay invoke any remcdiey permitied
by this Security Instrument withoul further notice or demand on Bortower. ity 1oy wepsnss wetee; e foae i

i8. Borrower's Right to Reinstate. it Borrower meets certatn conditions, Bosrower shall have the right to have -

enforcement of this Security Instramient discontinued at any time prior to the easlicr of: (1) 5 days (or such other period as
applicabie law muy specity for reinistatemnent) before sale of the Propenty pursuant (o any power of sale conained in this Secorily
Instrument; or (b} entry of 4 judgment enforcing this Security intrument, Those conditions are that Borrower: () pays Lender ail
sums which thenr vould be due under this Security instrument and the Note as if no accelerstion had occurred; (b) cures any
defuit of any other covepsnts or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrumenl, including, tut
not lmited to, reasonable someys' fees; and (4) takes such achion as Lesder may reasongbly require to assure that the lien of this
Securnty Instrument. Lende’s sights in the Property and Borrower’s obligation 1o pay the sums secured by ihis Security
nstrument shall contintie anchangrd. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remmn fully effzcrive an1f no acceleration had occurred. However, this ng!u o reinstate shall not apply in the case of
aceeleration under paragtaph 17,
19. Sale of Note; Change of Loan Se-vier.  The Note or & partis) imerest in the Note (ogether with thia su:umy
Instrunent) oy be sold one or more times withort-orior notice (o Borrowes. A sale may reault in a change in the entity (known
as the "Loan Servicer”) that coblects monthly payments due under the Note and this Security Instrument, There also may be one or

more changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer, Borrower will be

given writien nonce of the change i accordance with parasrzph 14 above and applicable Jaw. The notice will state ths nane aid
address of the new Loan Servicer amd the address o which paymcmq slumld be made. The notice will al:w contain any oilies

AN
5

wtomten requised by applicable law.
w,,- 20, Hazardous Substances, Borrower slall oo cavse ol peonit mc pre.-ucch use, dhpmal. mumgt. or release of any

Hazardous Substances on or i the Propenty. Borrower shafi not do wir rtlow anyone eise fo do, anything stfecting thie Prapenty
that 15 in violation ot any Environmental Law. The preceding two sentesczs shall not apply to the presence, use, or storage on the
Propeny of sinall guantities of Hazardous Substances thal are generally rov ,g"uzcd to be appropriate (o normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written mtice of anty investigation, caiti, demand, lawsuil or other action by any
governmental or regulatory ageucy of privale pany involving the Property and any ilzzzndous Substance or Environmenta) Law

J,ﬂ

of which Borrower has actual knowledge. If Borrower leams, of is notified by any govertupeal or reguiatory authority, that any ¢ ,.,
7.
gk

removal or other remediation of any Hazardous Substance affecting the Property is necessz: s, Porrower shall promptly take afl *
fiecessary remedial actions in accordance with Environmental Law, o 5 T e :
b1+ AS used in this paragraph 20, "Hazardous Substances”

i health, safety or envitonmental protection.
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrumemt (bhut not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must he cured; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, Foreclosure by judicia) proceeding and sale of the Property. The notice shall further {nform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny ather defense of Borrower to acceleration and foreelosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secority Instrument by Judicial proceeding. Lender
shall be eatitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
lisnited ta, m;mbk attormeys’ fees and costs of title evidence, 1% cyeumun B (i pinbi:

R L R I RN S AL ) R AN [Tt R AR s FE A R R 1 ORIIME o ' Z_ 7 Form M)
A mdBROILY vensy o LE IR E T TTORT MRS W THAPTIS PO R A " {J Pagwsts 7y jl!{li.ﬁiliﬂf( l‘ﬁlﬁl’l ﬂ“! 4,011 Il g

5562842

are those substances defined as toaic o-hazardous substances by o0

Environmenta) Law and the following substances: gasoline, kerostsie, other flammable or toxix peroleum products, toxic '
pesticides and herdicides, volatile solvents, materials consaining asbestos or formakdehyde, and radicactve smterials, As used in
this paragraph 20, "Environmeneal Law”™ means federal Jaws and laws of the jurisdiction where the Propesty is Jocated that relale ; .
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LAURIE A. TROUP - s
KAMIN SASSANT | .

LEGAL DESCRIPTION
UNIT 3%-184-23-152 IN TOWNE PLACE WIST CONDOMINIUM, SCHAUMBURG, TLLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE:
TOWNE PLACE UNIT 12, BEING A BUBDIVISION OP PART OF THE BAST 1/2 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS. . :
WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" T0 THE DECLARATION OPCONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF (QOK COUNTY,
ILLINOIS ON MAY 15, 1991 AS DOCUMENT NUMBER 91-233,253, TOGETHER WITH A
PERCENTAGE OF THE CCMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, 7S AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY

- CHANGE IN ACCORPANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORE.
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 22nd__ dayof May 19 95 ,
and is incorporated into and shall be deemed to amend and supplamant the mortgage of the same date
{"Mortgage™) given by the undergigned {"Borrower™) to secure Borrower's Adjustable Rate Note ("Note"} to
Midwest Mortgage Servicas, Inc. Also Known As First Chicago Mortgage Sarvices {"Lender") of the same data
and covening tha property dascribed in the Martgage and focatad at: "

152 HOLMES MAY. SCHAUMBURG, ILLINOIS 60193 ‘ b

{PROPERTY ADDRESS)

 THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. ' , o

The Note provides for an initial interese rate of 8.200 % and a first Change Date of ___ Jure o .
__2000. Section 4 of the Nota provides (or changes in the interest rate and the monthly payments, as follows:

PR e g St g

"3 INTEREST RATE AND MONTHLY PAYNENT CHANGES - onr o men it o e s s o -~y
(A} General. 5
The intarest rateé | pay will change based or muvaments of the Index !dascnbed m Sectmn 4!C)) ang -
rate changa limitations (described in Section 4(E)). T et i ittt et o s e e e G R
) - 3
(B) Chenge Dates. L W : : Y

The interest rate | pay may change on the fusl Charg' ‘)atu and every twelve monthe following me
tirst Change Date. Each day on which my interest rate couid chsrige is called a "Change Date”. Since Interdst
is collectad in arrears, the amount of my monthly paymeant may charge on the first day of the month fo{lowmg

each Change Date. R TR Soms g o "'t"‘j"‘“ b i -

i N

o s .
¥ . - . - e
. . "iwr-p_ ~ -

IC) The Index. .
Baginning with the first Change Data, my interest rate will be based un o indax. Although tha Index 7

valug on the first Change Date cannot be predicted, the Index value for the NBP" of _May .
19 95 was 6.000 %, .

The "Index" is the weekly average yield on United States Treasury securities acjated to a conatant
maturity of 1 yvear as of the date 46 days hefore sach Change Date. .The index informativn (8 made avaifable
by the Federal Reserve Board snd also published weskly in the Wall Street Journal. [f the lndex is no longer .
f1. gvailabte, the Note Holder will choose a new index and will give me natica of this choics. jueg pA (s
RG] Ca ST TR N N TS S I TAS R o A T e T rwwm B[ a0l AP qu.‘a PO UG K BU TR0 GAR
12, (D} Celculation ot Changes.
Before each Change Date, the Note Holder will calt,ulate my new intergst rate by adding 2.75
b percentage points to tha Index. The Note Holder will then apply the limits in Section 4{E) and will round the
L r@sult 10 the nearest .125%. , The rasult will be my new intergst rate until the next Change Dats. | \yA 1i:onns
Pt lrme e T U e et ST ) GRS lifhe Pyetes oAk Bk L SnTieg 01 Wk ote
i1.i With e@acty interast rste change, the Note Holder will determine the new amount of the monthly payment
necessary to repay my iloan in substantially equal payments by the maturity date. | will he notified of sach
#+ change in my interest rate and loan payment in accordance with Section 4(G).
WL S g8 g e el B0 e R0 VTR AP HGOT HIG Man (JL l‘}t‘l(‘,mapg LI rpn *-mi‘ﬂ RLE 264 UL W

v {5 z“m(w;u-'-r'::‘ Foovgive

B Teag gl el e eA
scnmnm gy | ImE T sae st S U gy op g
W, e g -
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C_QNDOMINIUM RIDER

At gt o, BT YR e CPFIHYT v add M0 podSEGE (MabIE, Lii b o T
a ut THIS (UNDUMINIUM RIDER is made this s 2200 4 it day 0f MBY vt st 21995 po
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trust or Security

1 Deed (the "Security Instrument”} of the same date givcn by the undersigned (the "Borrower") 1 securo Borrowes's

Note Lo Y T T PP T PERTITY S J | R (YTVEY 200 [T DR Ta ST TINY LI SV T RN TYY |} TR P OPF TR SAL T e

v: « MLDWEST MORTGAGE BERVICES, ~IN(.. ALSD. KNONN AS FIRST CHICAGO MORTGAGE SERVICES

IR R DR R A R I R TR H R T ,-ulw*)h Ryt Ve e bt s il wrd Bsaguapon noitianmeed
svinyenh pessin e (e Londer™)
< of the same date and covering the Property described in the Sccurily instrament and Jocated 8t: 5 /i)
Aol o ihnwdl
SR 152 POLMES WAY BCHAUMBURG, | ILLINOIS (0193 ) h.(!;)f‘:",g-}'"‘(“f_. (T A) A THY I A T
W e

oA e e el Sy b e B e [Propenty Addrexad ool Bioee s dabibn e v, o
Th«, Property inchades s unit in, mgou:cr wuh an unbivided interest in the common clements of, a condominium
! pf(ljﬁﬁl KROWER 38; ' L i it o ksl SIEHRORAYS iy Jor eaoh Bttt esiteaited] 4

i o TOWN PLACE WEST Asiby e ot o8 i op e vibion pabsrs | od-Ssetoedeils strosans vnr, Jregh

e e s gl e L Sar o [Nsme of Condominium Project) vign M wioft ] wpeiigerienl wipee @ oale o

T (mc "(.undmmmum Praject”), if th: rwiers association or other eatity which acts for the Cnndommlum Project
{the "Owncrs Association™) holds anfe o property for the benefil or use of its members or sharcholders, the
Property also includcs Borrower's intarest in mc Owners Association and the uses, proceeds and benefils of

- Borrower’s interest. « ool e o G st gl s G B iy wmeeemindl WL BT Dt 12 g

CONDOM!NIUM COVENANTS. In audum i the covenants and agreemum.s made in the Security

{nstrument, Borrower and Lender turther covenar: uid agree as follows:

A. Condominium Obligations, Borrower shal!” prrform s} of Bomower's obhgauons under  the

-t Candorunium Projxt’s Constituent Docoments. The “Capstiuent Documents” are the: (i) Declaration or any other
- document which creates the Condominium Project; (i} by-daws; (i) code of regulations; and (iv) other cquivalent
documents, Borrower shiall pmmplly pay, when duc, all duc.s - assessments imposed pursuant 10 the Constituent
. Descuments, « L

-~ B, Hazard lmurance So fnn;, as the Owncrs Assoclamn riditains, with 3 generafly accepted insurance
carrier, & "master” or “blanket” poficy on the Condominium Project wiach, is salisfaciory o Lender and which

tprovides insurance coverage i the amounts, for the periods, and against e buzards Lender requires, including fire

~ g hazards tnchuded wubin the enn “extended coverage,” then:
(ip Lender waives the provasion in Uniform Covepant 2 for the ronthly payment 1o Lender of
© pno-tweltth of the yearly premiaus: instatlments for hazard nsurance on the Property, and
{in) Borrower's obligation under Uniform Covenant 5 to maintain hazard-insuronce coverage on the
Property is deemed satisficd o the extent that the required coverage is provided by the Owalrs A ssngistion policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverags,

in the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair folloy/irng a loss to the
Propeny, whether o the unit or o conimon clements, any proceeds payable 0 Borrower arc hereby <ssigned and
shall be paid w Lender for application o the sums sccured by the Security Instrumen), with any cxcess paid w
Borrower.

C. Public Liability Insurance.  Borrower shall lake such actions as may be reasonable o nsure that the
Owners Association mainains 8 public lability insurance policy acceplable in fnrm amoumt, and exient of
coverage o Lender,

. Condempation.  The procecds ot any award or claim lor damages, direct or conscqucmml. puyable o
Barrower i conneclion with any condemnation or othier wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mao/Freddis Mao UNIFORM INSTRUMENT
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unil or of the common clements, or for nny mnvcynnw in licu of condcmnuu(m arc hereby assigned and shail be
. paid to Lender. Such proceeds shall be applrcd b) Lcndu to the sums wcumd hy the Socunly Instrument as

<1 provided in Uniform Coverant 10.
"+ |, Lender’s Prior Consent.  Bomrower shall no, cxccpl aﬁer notice to lmdu and wnh Lender's prior

written cnnscnl cither partition or subdivide the Property or consent to:
: * (i) - the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casually or in the case of a aking

+ by condemnation or eminent domuin;
(i} any amendment (o any provision of the Constiluenl Documents if the provision 1s for the express

benefit of Jender,
(i), termination of profcssional management and assumption of self-management of the Owners

Association; or
(iv) ray acion which would have the cffect of rendering the pnhhc hnblhl)' insurance ummp,c
¢ maintained by the Ovae's Associntion unaccepiable to Lender. - <0 < IERT BT

F. Remedies, If Bosrover does not pay condominium dues and assessments whcn due, then Lender may pay
them, Any amounts dishussed by Lender undee this paragraph F shall become additional debt of Borrower soc ireed
by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
~ interest from the date of disburses: al"ai .:1 the Nolc nite and qnml be payablc wuh mtc.rc.sl upun nolice lmm Lender

" to Borrower requesting payment. - N W S ‘ e
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BY SIGNIN(J BELOW, Borrower ‘uch‘ waprt agrcm to thc terins aid provisions umt.imcd in this Condonimum

.!Ridcr W CRBATE IiaRth U cle g L . e O I T TS | T

¢" ~et jﬁ "ﬂ d (Sca“
LAUR.LI" A. TROUP . - . : : Jiarrower
_A/JZL‘_LLHJL/)C/')/J (Seal)
. RAMIN SASES2.41 . e, s yBorower

— e

(Seah

Borpmver

o {(Seal)

~Borrower
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