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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 23, 1995, between OAK BRDOK BANK, NOT PERSONALLY
BUT AS TRUSTEE U/T/A DATED MAY §, 1395 AND KNOWN AS TRUST #2765, whose address 18 1400 WEST
SIXTEENTH STREET, OAK BROOK, IL €051 (referred to below as "Grantor”); and OAK BROOK BANK,
whose address Is 1400 SIXTEENTH STREET, 024 BROOK, IL 80621 {refarrad lo below as "Lender").
ASSIGNMENT. For valuable conaideration, Granior sssigns and convays to Lender all of Grantor's right, tille,
and interest in and to the Renls from the following described Property focated In COOK County, Slate of
Hinols:

LOTS 3 AND 4 IN BLOCK 11 IN WESTERN ADDITION . THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 12 EA3Y OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, iLLINCIS.
The Real Property or its address is commonly known a8 2008 SOUTH1=TH AVENUE, BROADVIEW, Il 60163,
The Real Property tax identification number is 15-15~417-026-0000 AND 15-75-417-027-0000.

DEFINITIONS. The following words shail have the following meanings when used in thig Agsignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Cammercial
Code. Al raferences to dollar amounts shall mean amounts in lawful money of the United 3tates of America.

Assignmeant. The word "Assignment™ means this Assignment of Rents betwesn Grantor and Lender, and
Inciudes withaut limitation all assignments and security interest provisions relating to the Fierts.
Borrawer. The word "Borrower” means JIM H. KLINE.

gvent of Default, The words "Event of Default mean and include without limitation any of the Events of
Default set forth below in the gection titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the.

Note, s signing this Assignment only ta grant and convey that Grantor's interest in the Real Property and to
grant a security inlerest in Grantor's interest in the Rents and Personal Property !o Lender and is not..

personally liable under the Note except as otherwise provided by conlract ar law.

ZZGHELGH

Indebtedness. The word "Indebtedness® means alt principal and interast payable under the Note and any '

amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
1o entorce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. In additlon to the Note, the ward "Indebtedness” includes all obiigations, debts and Habiiitles,
plus Interest thereon, of Borrower 1o Lender, or any one of more of them, as well as all ¢laims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or

31.00
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05-23-1996 ASSIGNMENT OF RENTS - - Page 3
(Continued)

LR o e o)
ghall have occurred under this Aasignment, 10 collect and receive the Renls. For this purpose, Lender I8 hereby
given and granted the lollawing rights, powers and authority:
Notlee to Tenants. Lender may send notlces to any and all tenania of the Property advising them of this
Asslgnment and directing all Hen’[s 10 be paid directly ro Lender or Lender's agent. porty 0

Enter the Property. Lendor may onter ug:on and take possession of tho Property; demand, collect and receive
from the tenanls Or from any othar persans liablo therafor, all of the Rents; instiiute and carry ¢n all lagal

proceadings nocessary for the proteclion of the Properly, including such procecdings ds mar be necessary {0
lrgcorgrag pcr)lssesslon ot the Property; collact the Rents and remova any tenant or tenanta or oth

@ Proponty.
Maintaln the Property. Lender may enier upon the Property lo mainiain the Property and keep the same in
repalr; to pay the costs thereol and of all services of all employees, including theif equipment, and of all

contlnuing costy and expensas ol mainlainin%lhe Property in propar repair ﬁnd condition, and also lo par ail
the pramiums on Hre and othor Insurance effeciod by Lendaf on

er parsons from

laxos, augasamants and water utiitlas, and
the Proporly.

Compliance with-L.awa. Lender may do any and all things to execute and comply with the laws of the State of
linois and also 2 cther taws, rules, orders, ordinancas and requiraments of all other governmental agencies

alfecting the Properiy.
Lease the Property. “(.arider may rent or lease the whole ot any pan of the Propery for guch term or terms
and on such conditions ay.cander may deem appropriate.

Employ Agents. Lender muy engage such agent or agents as Lender may deem appropriale, either in
Lendef’s name or in Grantcr's name, {0 rant and manage the Property, including the collection and application

of Renls.

Other Acts. Lender may do all such other things and acts with respact o the Property as Lender may deem
ai)groprlate and may act exclusively aid salgly in the place and stead of Grantor and 10 havo all of the powers
ol Grantor for the purpoges stated above.

No Requirement to Act. Lander shall nuice 'e(?utred to do any of tha foregoin

: , g acis or things, and the tact
that Lender shall have performed one or mary ol the foregoing ‘acts or things shull not require Lender 10 do
any other specllic act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such-costs and expenses trom the Rents. Lender, in its sole
discretion, shall determine the application of any and all 3215 receiv bg it; however, any such Rents raceived
by Lender which are not applied to such costs and exerses shall De applied to ihe Indebtedness. Al
expenditures made by Lender under this Assignment and noceinbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payau!z nn demand, with interest al the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when, due and otherwise perlorms all the
obligations imposed upon Grantor under this Assignment, the Note, and tiie Relaled Documents, Lender shall
exaCule and deliver 1o Grantor a suitabie satisfaction of this Assignment an< euitable slatements of termination of
any financing stalemenl on file avidencing Lender's security inlerest in-in2- Renls and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appiicz2ie law. M, however, payment is
magde by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third pan¥. on thé indebledness
and thereatter Lender is forced to remit the amount of that payment (a) to Borrowar's trustee In bankruptey or to
,aray similar person under any federal or stale bankruplcy law or law for the relief ot debiu:s, (b) by reason of any
judgment, decree or arder of any courl or adminigirativé body having jurisdiction over Lender of any of Lender's
property, or (c? by reason of any settlement or comprise of any claim made by Lender wiiii 2y claimant (including
witnout limitatfon Borrower), the Indebtedness shall be considered unpaid for the purpose £ onforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as 3 case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a%;':e:‘uam ewdenclnq
the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the zaime extent as |
that amount never had baen originally received by Lender, and Granior shall be bound by any judgment, decres,
order, seitlement or compromise relating to the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Assignment, or if any action or
raceeding 18 commenced that would malarially affect’ Lender's Intarests in the Property, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apgropruala. ny amount that Lender

expends in so doing will bear interest al the rate charged under the Note from the dale incurred or paid by Lender <

1o the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) &~

De added to the balance of the Note and be apportioned amang and be payabie wilh an installment payments 10 "

become due during either {i) the term of any applicable insurance pollc¥1 or (i) the rema nlng} term of tha Note, or 'L

(c) be treated as & balloon payment which will be due and payable at the Note's maturity, This Assignment also &

will secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other L7

rights ar any remedies to which Lender may be entitled on account of the default. Any such action by ender” «1

shall not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have "tv

had
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of defaull ("Event of Default™)
under this Assignment:

Default on Indebledness. Failure of Borrowar to make any payment when due on the Indebtedness.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
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anticipated post-judgment collaction services, the cost of searching records, oblalning title reports {including
foractosure reports), surveyors' reports, and appraisal fees, and titlo insurance, 1o the extent permitied by
applicable law. Borrower also will pay any court costs, in addition lo all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianaous provisions are a part of this Agsignment:

Amendments. This Asaiﬂnment, together with any Related Documents, conslitutes the entire understanding
and agreoment of the parlics as 10 the matiers set forth In this Asaignment. No alteration of or amendment to
this Assignment shall bo offociive uniass gmm It writing and slgnoed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Illinois. This Assignment shall be governed by and consirued In accordance with the laws of the Slale of

lilinols.

No Moditicatizin. Grantor shall not entar into any agreement with the holder of anY‘ mortgage, deed of trust, or
other eucur.‘? sgreoment which has priorlly over this Assignment by which that agrooment 18 moditied,
amended, sx{eraed, or ranawed without the prior written consent of Lender. Grantor shall neither request nor
accep! any future arvances under any such sacurlty agreament without the prior written consent ol Lender.

Severability. Il a-court of competent jurisdiction finde any provision of this Assipnment 1o be Invalid or
unenforceable as to an person of circumstance, such finding shall not render that provision invalid or
unenlorceable as to any olnar persons or circumstances. | leasible, any such offending provision shall be
deemed 10 be moditied to oe within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shzi'De stricken and all other pravisions of this Assignment in all other respects shail
ramain valid and enforceable.

Successars and Assigns, Subisct to the limilallons stated In this Assignment on transfer of Grantor's
interest, this Assignment shall ba binding upon and inure ta the benelil of the parties, their successors and
assigns, ! ownersth of the Property becnmes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal wilh Grantor's succeusors with relerence to lhis Assignment and the {ndebledness by
way of forbearance or extension without relsasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time Is of the Esaence. Tima is of the essenco inix performance of this Assignment.

Waiver of Homealead Exemﬁtlon. Granlor heraby. reloases and waives all riﬁma and bonelits of the
homestead exempiion faws of the State of lllinois as ta a!l Indebledness secured by this Assignment.

Waiver of Riﬂ\r'\l of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FO4FCLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁCsQUlHlN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Walvers and Consents. Lender shall not be deemed lo have waiver a1y rights under this Assignment (or
under the Retated Dacuments) unless such waiver is in writing and signez by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver o*such right or any olher right, A
aiver by any party of a provision of this Assignment shall not constitute a waer of or prgjudice \he_partygs
right otherwise to demand strict compliance with that provision or any other'urovision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall cunstitute a waiver of any ol
Lender's ri?hls or any of Grantor or Borrower’s obligations &s to any future transaclicas. Whenever consent
by Lender Is required in this Ass:gnmem, the granting of such consenl by Lender in‘ary.instance shall not
constilute continuing consent 10 subsequent instances where such consent is required.

GRANTOR \CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT \OF RENTS, AND

GRANTOR AGREES TO l.rs TERMS v Tmattument |y sascuted by GAK AMOK RANK, nct paisenslly byl soléty ae frostes, &1
v Afererald, Al Ihe covananty #>7 tangdilang 1 be paricimad hateundel by OAE NRIOY DANK ure
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