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MORTGAGE PROCESS #1 21430-04.’?96

A

\ THIS MORTOAGE ("Security Inmryment”) Is givon on MAY 16, 1998, . The mortgugor in
\ CARY J. SMITH, UNMARRIED , divorced not since lnmnrrlmt

8

("Horrowee"). This Security Instrument in given 1o IMPIRE® OF AMERICA REALTY CREDIT CORP,

which is organized and existing under the laws of THE SCAUR OF NEW YORK » 8 whose
address iy EMPIRE PLAZA, 100 SENECA ST., BUFFALC, (P4 YORK 14203
("Lender”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND QO0/100 * % ® % % & * a' s & #£.% % % % 4 % * % & & % & % & & % ¥

Aok oW kN ANk kA kR x komw h e whow ok oxon O *Ddlaeg (ULS, S 75,000.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Secy:ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on JI'dE 01, 2025

This Security Instrument secures to Lender: («) the repayment of the deht evidenced by ia: NGte, with interest, and all renewula.
extensions and modifications of the Note; (b) the payment of all other sums, with interost, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenrats and agreoments under this
Security Instrument und the Note, For this purpose, Borrower does hereby nortgage, prant and vors; 10 Lender the following
described property located in COOK County, [llinois:

£6

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 15742 S. LARAMIE UNIT OAK FOREST [$4rea1, Ciy),
Hlinois 60452 1Zip Code] (" Property Adidress*);
HLINOIS Single Family FNMA/FHLMC UNIFORM MO14
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TOGETHER WITH all the improvemenis now or hersafter erected on the property, and sll easementa, sppurtonances, snd
fixtires nuw or horeatter w part of tho proporty, All replacements um! additions shall wlso be coversd hy thin Securily
Instrument. All of the foregoing is referred to in this Security Instriument ax the *Property.*

BORROWER COVENANTS that Borrower is Iawfully seised of the satato herchy conveyed and has the right to martgage,
grant und convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants
und will dofend generully the title to the Property aguint all cleima and demands, subject to any eacumhrinces of rocord.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with Himited
varistions hy jurisdicting to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl und Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due tho
principal of and interest on the debit evidenced by the Noto and any prepayment and lute charges dus undor the Note.

2, Funds for Taxes and Insurance, Subject (o applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day donthly puyments are due under the Note, until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold puyments
or ground rents on the Fiaperty, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiun,
it any; (e) yearly mongase wsurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrspi 2. in liew of the payment ol mortgage insurance promiums. These items ure called "Escrow [tems. ®
Lender may, at any time, coils<t and hold Punds in an amount not to oxceed the maximum amount & lender for a foderally
related mortgage joan may require for Borrower's escrow account under the federsl Real Estate Settlement Procedures Act of
1974 us amended from time to time, 12.1),5.C. Section 2601 er seq. ("RESPA"), unless another law that applies (o the Funds
wis o losser amount. I w0, Lendor nwyy i any time, colloct and hold Funds in sn smount nof (o exceed the fessor amaunt,
[ender may estimate the umaunt of Funds dic en the basis of current dats wnd reasonable estimaton of expeaditures of fuluro
Fuerow Hemm or oiheewiss in wecorduncs with anplicahls Tew.

The Funds shall be held in an institution s boss deposits wre insured by o federal ugency, inntrumentality, or entity
{includiny Lender, if Lender is such an institution) orpany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding ad applying the Funds, unnually unslyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower itereat on the Funds und applicable lav: permits Lender to make such
u charge. However, Lender may requure Borrower 1o pay a ons-tine charge for an independent real chtito tax reporting service
used by Lender in connection with this loan, unless applicsble lpw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest 10 be paid, Lender shall not be requized 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal' b paid on the Funds. Lender shafl give lo Borrower,
without charge, an annual uccounting of the Funds, showing credils i debit=.to the Funds and the purpose for which each
debil to the Fundy was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by appinahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the amair: of the Funds held by Lender at any
time is not sufficient to puy the Escrow ltems when due, Lepder may so notify Borrowes i wniting, and, in such case Borrower
shall puy 10 Lender the amount necessary to make up the deficiency, Borrower shall maks'u) the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplivorefund 10 Borrower giy
Funds held by Lender. If, under paragraph 21, Lender shal]l acquire or sell the Property, Lender, prior1ix the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist'the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by Lender under paragraphs
] and 2 shal) be applied: firsi, to any prepayment charges due under the Note; second, to smounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shafl pay ull taxes, assessments, charges, fines and impositions attributable to the Property
which iy atain priorily over this Secunity Instrument, and leasehold payments or ground rents, «f any. Burrower shall pay
these obligations in the mannet provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph.
11 Burrower nukes chese payments diroctly, Borrower shall promplly furmish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Security Instrunent unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinjon operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thik Security Instrument. If Lender deteriines that uny part of the Property in subjoct to u lien which may sttun priority over
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thin Security tnntrument, Londot may give Borrowar # notice identifying the lisn. Borrower shull watisfy the lien or take one or
mors of the sctions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shull keep the improvemenis now existing or hereufier erected on the
Properly insured against loss by fire, huzards included within the term "extended coverage™ and any other hazards, including
lloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not bo unreasonably withheld. If Borrower fails to muintain coverage described above, Londer may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurunce policies and renewals shall be acceplable to Lendor and shall include a standurd morigage clauss. Londor
shall huve the right to hold the palicies wd renowads. If Londer requiron, Borrowor shall promptly give to Lendur all recoipis of
piridd prowivme wnd renowal notices, in the event of loss, Borrower shall give prompt notice to the insurance earrior and Londer.
Lendur nmy make proof of foss i1 not made prompily by Borrower.

Unloss Lendor snd Borrowor otherwise ugreo in writing, insurance procoods shall bo upplied te: restoration or ropair of the
Property dumnged st e rostoration ar repir in economically founible and Londer's security is not lowsened. [f the restoration or
1epuit 18 not sconomisadty fensibly or Lender's security would be leasened, the insurance proceeds shall be applied to the suma
secured hy this Security Yastrument, whether or not then due, with any excess puid to Borrower. If Borrower sbandons the
Property, or does not anviver within 30 duys a notice from Lendec that the insursnce carrier has offered 10 seltlo « claim, then
Lender may collect the insutince procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity Instrumont; whether or nut then duv, The 30-day period will begin when the notice is given.

Unleas Lender and Borrower ciiierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly mayments referred to in paragraphs | and 2 or change the amount of the puymenis. If
undur puragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dnmage to the Property prior to the acquisitior shu'l pass to Lender o the extent of the sums secured by this Security Instrument
immedintely prior to the sequisition.

6. Occupancy, Preservation, Maintenance wid Frotection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall aceupy, establish, and use the Property »2 Borrowor's principal residence within sixty days afler tho execution of
this Seeurity [nstrumwont und shall continte to occupy the Progerty as Burrower's prineipal residence for ot letst one year after
tho date of occupancy, unless Lender otherwise agrees in weiting. which consent shatl not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's rontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property ta deteriorste, or commit waste on (tb Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or crimiral, is begun that in Lender s good faith judgment could result in forfeiture of the
Property or otherwise matorisily impair the lien created by this Security (nrimment or Leader’s security interest. Borrowor may
cure such & defuult and reinstate, as provided in parngraph 18, by cuusing the aetien or provesding to by dismissed wilh a ruling
that, in Lender's good frith determination, precludes forfeiture of the Borrower s inlerest in the Property or other material
impairment of the lien created by this Security instrument or Lender's security inisisst. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially fulse or inaccurate inforiwtion or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupuncy of the Property &8 « principal residence. I this Securily Instrument is on u
teasehold, Borrower shall comply with all the provisions of the lease, If Borrowsr acquirey’ feo title 1o the Property, the
lewschold and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenunts upd <yreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Londer’s rights in (he Property (such as 4
procecding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Londer may do and
pay for whatever is necessary to prolect the valuo of the Property and Lender’s rights in the Property. Lender’s actions may
includs puying any sutns secured by a liew which has prionty over this Security Instrument, appeuring in cour, paying
reasonable atiorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this pamgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become udditiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the
date ol disbursement at the Note rate and shall be paysble, with interest, upon notice from Londer to Borrowor requesting
puyment,

8. Mortgage Insuranve. 11 Lender required mortgnge insurunce as & condition of muking the lown secured by this Securily
Instrumient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapsss or ceases to be in effect, Borrower shail pay the premiums required to
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obtain coverage substantinlly equivalent tu the mostgage insursnce previously in offect, at & comt substantisily equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an altemate marigage insurer upproved by Lendor. {f
substantially equivalent mortguge insurance coverage is not available, Borrawer shall pey to Lender each month a sum equai to
one-twetith of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceared (0
be in effect. Lender will accept, use and retain these payments s & Joss reserve tn lieu of mortgage insurance. Loss reserve
puyments owy no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mongage insurance i elfect, or to provide a Jous reserve, until the requirement for mortgage
imeuranes ends 1 accotdance with uny writien sgreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonsblo entrios upon and inupections of the Propenty  Lender shall give
Horower nofice 1t the tunie o oF priog (o un inspection specifying seasonable ceuse for the inspoction.

10. Cundemnution. The proceeds of any award or claim for demages, diroct or consequential, in connection with any
combemmuting vt otfisr tuking of any part of the Property, or for conveyance in fieu of condemnation, are herehy ansigne and
shall be paid to Lendor,

In the event of 4 1t tuking of the Property, the procesds shall he applied t the sums socured by thw Security lnsument,
whether or not then due; vith any excess paid 1o Borrower. In the event of a partial taking of the Properiy in which the fair
market value of the Projeety smmediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediavely efore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
(his Security Instrument shall be’relduced by the amount of the proceeds multiplied by the following fruction: (a) the total
amount of the sums secured immedtately before the tuking, divided by (bj the fuir murkel value of the Property immediately
before the taking. Any balance shall Ve raid to Borrower, In the event of & partiul taking of the Property in which the fuir
marke! vilue of the Praperty immediately tefor2 the taking is less thas the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwiss sgies in writing or unless applicable law otherwise provides, the proceeds shall
be upplicd to the kuns secured by this Security Instriment whether or not the sums are then due.

If the Property is ahands 1ed by Borrawer, of if, »ltzr notice by Lender to Borrower that the condemnor offers ta make an
award o1 setthe 8 claim for dumages, Borrower fails 10 respond ta Lender within 30 dayr afler the dale the natice s given,
Lender is suthorized 10 collecs and apply the proceeds, al its Option, either o restoration or repair of the Property or to the sums
secured hy this Secunty Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing,ary application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred Lo in paragrzpbi-§ and 2 or charge the amount of such payments.

11, Burrower Nat Released; Forbenrance By Lender Not a Weivar, Extension of the time for payment or modification
aof amostiation of the sums secured by this Security Instrument granted by Leader to uny successor in interest of Barrower shall
not operate 10 reteuse the lizbiiny of the original Borrower or Borrower's succsasors in interest. Lender shall not be requiied to
commence proceedings agains! any successor in iterest ur refuse (o extend tme-for pryment or otherwise modify umortization
of the sums secured by this Seeurity Instrument by reason of any demand mace hiv the original Borrower or Borrower's
SUCCEsSOrs in interest. Any forhearance by Leader in exercising any right or remedy shail not be # waiver of or preclude the
exeteise of any right or senwedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Secunty lnstrument shall bind nnd benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower wneoca-signa this Secunty
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgsge, gcant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatcd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exteno, snodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Churges. I the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and thut faw is findly interpreted 50 thet the interest or other toan charges collected or to be collected in connection wilh the
loun exceed the permitied limuts, then: (2) any such loun charge shal! be reduced by the amount necessary to reduce the charge
10 the perenitted limit; and (b) any sums already coliected fram Borrower which excoeded permitied limits will be refunded to
Borrower, Lender may choose to meke this refund by reducing the principal owed under the Note or by making & direct
paymient 1o Borrower, It & refund reduces principal, the reduction will be trealed a3 u partiai prepayment without any
prepayment charge under the Note,

14, Nutives. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by muiling
it by first cluss mail uniess applicable faw requires use of another method. The notice shull be directed to the Property Address
or any other address Borrower designates by nolice (o Lender. Any notice to Lender shall he given by fimt class mail to
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Lendoe's addronn statod horoin or any othur addroas Londer dosignaten hy nutice to Borrowor. Any notice provided for in this
Security Instrumiont shall bo doomed to have been given 1o Borrower or Londer when given ss provided in thin persyraph,

15, Governing Luw; Severuhillty. This Security Instrumont shall bo govorned by fedoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Insirument or the Note
conflicts with applicublo law, nuch conflict shall not affect other provisions of this Socurity Instrument or the Note which can bo
given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Nole aro declarsd
tv ho nevorublo,

16. Borrower's Copy. Borrower shall he given one conformad copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or # Beneficlal lnterest in Borrower. [f all or any part of the Property or any interest in
iv %ol or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lendor's prior written consent, Lender may, at ils option, require immediute payment in full of all suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciss iy prohibiled by fedorul Iaw as of the date
uf thix Sscurity lnstrument.

If Lendur oxarcives this option, Lander shall give Borrower notice of cceleration. The notice shall provide a period of not
losa than 30 duys from the dute the notice is deliversd or muiled witkin which Borrowsr must pay all sums secured by this
Security Instrument, 10 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security lpstrument without further notice or demand on Borrower.

18, Burrower’s Rigla'o Reinstute, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listriment discontinued ul any time prior to the earlier of: (8) S days (or such other period as
applicuble law may specify for rinsatement) before sale of the Property pursuunt to any power of sale contuined in this
Security Instrument; or (b) entry of a jugyment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would bo Gus under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieva' fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender s-'ziita in the Property and Borrower's obligution to pay the sums secured by
this Security Instrument shatl continue unchunged: Unon reinstatement by Borrower, this Security [nstrument und the
obligations secured herohy shall remain fully effective wn if ~c.ucceloration had oceurred, However, this right to reinstate shall
not upply in the case of ucceloration under puragraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Noe ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Brirower, A sale may result in s change in the eatity (known
as the "Loan Servicer) that collects monthly payments due under the Note and this Security [nstrument. Thers also may be one
or more changos of the Loan Servicer unrelated to @ sale of the Note. If there in a chango of the Loun Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 sbove and #7plicable law, The notice will stule the nume and
address of the new Loan Servicer and the address to which paymonts should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyohe ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizas o be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsii or other action by any
governments) or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any gevernmental or regulaioyy authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formuldehyde, and radioactive matenals, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that -

relute to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrue as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice ahall apecify: (@) the dofuult; () the uction coguired Jo comw the dofuult;
{€) » date, not Jess thin 30 diys from the date the notice ix given to Borrower, by which the default must be cured; and
{d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclususe by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceclornsion und the right to assert in the foreclosure proceeding the
non-existence of w defuilt ar any other defense of Borrower to accelerntion and foreclosure, I the defuult is not cared on
or befure the daute specilfied in the nutice, Lender, at i eption, muy reguire inmedinte payment in full of a)) s
secured by this Securily Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasanable attorneys’ fees and costs of lifle evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recondation costs.

3. Waiver of Homestend, Borrower wiivos all right of homestead oxemption in the Propery.

24. Riders to this Geegrity Instrumet. IF one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenno’z and agreements of each such rider shall be incorporuted into and shall amend and supplement
the covenants and agreements of tiay Security Instrument as it the rider(s) were w part of this Secunty Instrument.

{Check applicehle box(es)]

[ ] Adjustable Rate Rider (X] Condominium Rider 1-4 Fumily Rider .

] Graduated Payment Rider [ ] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider —) Rate [mprovement Rider Second Home Rider

[ v.A. Rider {1 Cther(s) [specify)

BY SIGNINU BELOW, Borrower accepts and agrees to the t¢zrms and covenanis contamud this befurily instrument and

in any rider(s) executed by Borrower and recorded with i,
Witnesses: & £ ’14 (\
IS J e {Seal)
CARY J . =M H -Borrower
o= {Seal)
-Borrower
(Seal} LN (Seal)

-Borrower L DO k -Borrowes

STATE OF l INOIS, \ County ss;
I, Ay LJ Y, f\ DS s NEP Notary Public in and for said county and state do hiereby certify

that
4 L ‘L 5 ~_) AV \\ \
, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, ap rxb/ fore me this Jay in person, and acknowledged thet S he
signed and delivered the said instrument PGY free and voluntary act, for the uses and purposcs !é;:zr.;n,snt forth.
Given under my hand and official seal, this / Zp 7 /Mbot' uﬁ\ u\.;
My Commission kxpires: 5\ / _iﬁaib
_ 5 - .:72 - / b Notary Public
21430-04396
MC15
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STRERT ADDRESS: 15742
CITY: OAK POREST COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

UNIT "I IN FOREST VILLA CONDOMINIUM, AS DELINEBATED ON A BURVRY OF THE PFOLLOWING
DESCRIBED RRAL RSTATK: PART OF LOTS 3, 2 AND 3 OF VILLA BHTATES, BEING A RESUBDIVISION
O LOMS & AND (KXCEVT THE RAST L0 FEET) OF 1OTB 4%, 6 AND 7 IN ARTHUR MC INTOHH AN CO'H
LARAMIE ACRES, BRINC A SUBDIVISION OF THE BAST 26 2/3 ACRES OF THE HOUTH KAH'T 1/4 OF 'THE
SOUTHWEST 1/4 OF SRCTION 16, TOWNSHIP 36 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN WHECH SURVEY IS ATTACHED AS RXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM
RECCORDED AS DOCUMENT NUMBER 26856781 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK CQUNTY, ILLINOIS

CUNIT 1 ,'

28 - /4= 303 0Y7. 007

1226EES6

CLEOALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of  MAY . 199%
ainb % imeorporsted imto and shall be deemed to amend sad supplement the Mortgage, Dead of Trust or Sectinty
Deed (the "Secunly I[nstrument™) of the seme date given by the undersignad (the “Borrower™} 1 scure
Borrower's Note fo EMPIRE OF AMERICA REALTY CREDIT CORP.

(the "Loader”)
of the sume date and covering the Property described in the Security instrument and located at:

15742 5. LARAMIE UNIT f‘,% FOREST, ILLINOIS 60452
4

[Prmperty Address)
The Property includes 5 unit in, together with an undivided interest in the common elements of, & condominium
project known as:

TOREST VILLA
{Name of Condominium Fraject]
{the "Condominium Progect™), s tae owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tifie ta propedy for the benefit or use of ity members or shurcholders, the
Property slso includes Borrower's inicpssi, in the Owners Ansociution and the uses, proceeds and henefits of
Buorrower's interest.

CONDOMINIUM COVENANTS. i wtdition 1o the covenants and agreements made in the Securily
Instrument. Borrower and Lender further covenant 73 agree as follows:

A. Condominium Obligations, Borrowe: shall perform sll of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Pruject, (7). by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due. s'! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hururd Insurance. So long as the Owners Associalion maiziaing, with & generally accepted insurance
carrier, # "master” or “blanket" policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi /e hazards Lender ~equires, inciuding
fire and huzards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the moathiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard iisuronce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Trwmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 8 Joss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liubility Insurnnce. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintsing a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Leader.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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. Condemnition, The procecds of any awaed or ¢laim for damges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
puicd 1o Lender, Such proceeds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, excapl after notice to Lender and with Lender's prior
wrillen consent, ¢ither parlition or subdivide the Property or consent lo:

(i) tho whandonment or termination of the Condominium Project, except for  abundonment vr
terminution rogquiced by law in tho cuso of substantinl doutruction by fire or other cashty or in the case of »
tking by condomnalion or sminent domain;

() aey wncadiment o any provision of the Constituent Documeonts it the provision i tor the expross
Botwtit of Loador;

(i) normination  of profossional manugement wnd swsumption of solf-manugoment of the Ownors
Axsocindion; or

(iv) any ection which would have the effect of rendering the public libility insurance coversgo
maintained by the Owaer Association undceeptible to Lender,

F. Remedies, [f Bopmaer does not pay condominium dues und assessments when due, then Lender may pay
them. Any smounts disbursed 0y, Lender under this purugraph F shall becomo udditional debt of Borrowor secured
by the Security Instrument. Unlzas Burrower und Lendor ugreo to other terms of payment, these smounts shall
bear interest from the date of disburaement al the Note rate and shall be payable, with intorest, upon notics from
Lender to Horrower requasting prymeit

BY SIGNING BELOW, Borrawer accepts s aurew to the ternw and provisions contained in this Condominium

@‘u’“ﬁ\/ | %mo{) (Seal)

CARY J, {:}F /| Borrower
v

(Seal)

-Rortower

-~

(Seal)

-Borrower

(Seal)

-Borrower

Paga 2 0f 2 Form 3140 8/80
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