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206585640 7 ' MORTGAGE

THIS MORTGAGE ("Securdy Instaoweai*) s prvanon MAY 11, 1996 - The moetgagor s
JEAN KELCHAUSER, A SINGLE Por490N

{("Borrower"). Ths Sucurity Instrument is given lo

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

which is vrganizeth and vxisting under the Jaws of  THE STATE OF ILLINOIS ,und whose 7L

nddress is 2021 NORTH CLARK STREET -

CHICAGO, ILLINQIS 60614 {“Lepder®). Borrower owes Lender the prineipul sum of ‘T'

ONE HUNDRED FIVE THOUSAND AND 00/100 Py
Deltars (11,5, % 105,000.00 ,ﬁ

This debt s evidenced by Borrower's note dated the same date as this Secariy Instrument ("Note™), which provides Iur

monthly pavaxeats, with the el debt, it aot paid sacdier, due and payable on JUNE T L, 2025 %

This Securty Instrument secures to Lender: (4) the repayment of the debt evidenved by the Note, with inferest, aml ull g newnls

extensions and moditications of the Note: (B the payment of all other sums, with interzsty advaneed under paragraph 7 to LN

protect the security of this Security Insteument; and () the performance of Borrower's covennits sd agreements under this é

Seconity Instrument and the Note, For this purpose, Hureower does hereby mortgage, grant wid caevavio Lender the tollowing

deseribed property locuted in- COOK County. Hlinois:

PARCEL 1:

UNIT 408 IN CONSERVANCY AT NORTH PARK CONDOMINIUM III AS DELINELTED ON

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

or

This instruaant Jood r.\i '?: Traat tn "'W}ﬂr- the ' :
Dill 95 o et aui . b ovaeen e Ty LR

131-02-300-002-8002 Inform ation rovs 49 J.\-l.null.d»l o Lo recorded wa "
this inutruuent.

which has the wddress of 3940 WEST BRYN MAWR AVENUE-UNIT 408 , CHICAGO Strest, City ,

Hinois 60659 Zip Coda  {"Property Address™):
ILLINOIS-Singia Fanuly-FNMA /FHLMC UNIFORM

INSTRUMENT Form 3014 8/90
@ -BR{IL) 0w Amended 6/51

VAP MUATGAGE FORMS - H')Ql"z‘ T4t
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o thes Sevuraty fistrimead, Lesder imay gace Hosiower anotea wentibymg the fen. Honowor shall satisty the en or ke one o1
saore o the wetons set forth whove witlgn 16 davs of the pwving of rotee,

8. Huawd or Propeety lnsweawe, Boriower st Keep the unprovements aow existing or heteidtes erected op the
Prapesty anstred agiunst foss by e, hazards wetinded watlun et "extended covernge” el any atber hazurds, inchuding
toods or thoodug, for which Lemdur coguiees ammanco, This snsiranco wdud] b smmtarsed 0 B st and tog e pesioh,
that Lender cegamavn., The wawams vaterer provedug e imvanatce shatd b chosen by Hotowsy sibject e Lendss s npproval
whic b shdl it e dreeseonnbly withiedd . T oo Taebe e st covoruge denctshed wbove, Lewdes sony, ot Londoc's
aptionn, obhie covenme S protec) Londes et in the Pepenty an accordance with pasagaph 7.

AL st podicies aad conewads shatt e aeceptahhs 1o Fender ad shadl inclodo o stuslard mortgnge clavse, Lende;
shall Juvee the nght ter bokd tee podicaen i renewals. 1 esder seguieses, Bovtower shadl promptly give 1o Laeader sl vecepty ol
gt prennzins ind renewad notices, Ja the event ol Joss, Bortowes shall give prompt goties to the inssurance curner and Lo
Lomter may ngake peoed of Toss of aol sude promptly by Horower,

Dt Laider and Botower st wise ngtew iy wisding, nsuranee provesds stinl e appiud te restirition ar vepar of the
Preorepty datnaees 40 the restosatinon or sepuar s ceommucilly Jeastle and Londer’s securdy s not bessened. 1 the restortion or
ey o not evouonmedty feasible o Lender's ssennty would by fessenaal, the mswuove proceeds shall e apphied 10 the sums
secnnl iy tus Secandy Dstaaent, whothor or aot then due, wath any exeess pad o Borower, 18 Borower abandons
Property, o dues nob anser within 30 days i natiee trom Lender that the isurance carner bis offored to settde o clam, then
Lenbes miay coect the wsstavce, proveeds, Landi nmy tse e provecds o repag oF testore thy Propacly o W pay sums
sectiiad by s Securdy Tnstrumient sviwdber or nub then due. The Wdny portod will began whea e noties 15 given,

Unless Loasder and Bormowse/ederwise agaee i woting, any application of provesls o prseapad shadl pot sxtomd o
postpane the diwe date of the monthly rayments reterred fo i paragraphs §and 2 or change tw wnoni of the: payents, H
wnder pasaniph 21 the Property s acquares by Lender, Bortower's sight 1o any insucanee polwies and proceeds resultig liom
dassige to the Progesty poios bo the acquisision shald pass to Lender in the extent of the saimns secured by this Secanty Instrument
amdtately o $o the aegquisto,

6, Ocvupuney, Preservation, Muintennuce wad Protection of Qw Property; Borrower’s Loun Application; $fasscholds,
Rotrawer shull ocoupy, extablish, and use the Froporty 25 Sarcawas s poncipal rosdessee withan saxiy duys adtes the execulion of
thiv Secueity Istiinent anrd shall contumie to ogeapy the Prapaity as Borrower's pancipal resdenve for a feast one yeae abiey
the date o wcewpaney, unless Lensder otherwise agrees i witimgs which consent shall not he unreasonubly withheld, or unless
exteniging viremstawes exist which are beyand Borrower 'S eontrol, Borrower shall tot destroy, damuge or smpar the
Property, altlow the Propeity fo deteriorate, o commit waste on thy Property, Bocrower shall be e debaudt of any forfeiture
action or proceeding, whuther coval or critnnl, 5 begun that in Lemder s good faith judgment could result in forfeitare of the
Propeity or otherwise materndly snping the fien created by this Seeunty yeesinent or Lender's secunty iterest. Borrower iy
oure such o defailt and retnstate, ws provided in peragraph 18, by causing the wion or proceedsng to be disimssed with o rubing
that, w Lender's good Luth determingion, precludes forteiture of the Borrovesr's waterest i the Property ar other matenal
unpaiuent of the lien created hy this Secunty fnstrument or Leader's secunty 1otwmst. Borrower shall also be i debault of
Burrowor, during the loan application provess, puve muatecsdly false or inacctirate nfocmption or stateqents o Lender (or tiuded
to provide Lender with sny miatensd hormation) i connection with the loan evidenced by th= Note, isclading, bur uot Limited
W0, cepresentaiions vonvernng Borrower's ovcupaney of the Property us g principab rosidence. s Secunity Instrument s on a
lesschold, Borrower sl comply watle all the provisions of the lease, 1 Borrower acyutres fee ntle to thy Property. the
{eschuld and the fee ttle shall not inerge wiless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property, I Borsower fails 10 pertorm the vovenants ung #greements contained in
thes Seeurtty lnstrument, or thee is a degad proceeding tst may significantly attect Lender's nghts in Ge Property (sich as »
proveeding w bankmipiey, probate, for condemnation or forfertirrs or o enforee faws or regulutions), then Leader may do und
pay tor whiatever is necessary (o protect the value of the Propecty and Lender's nghts in the Property. Leader’s achions iy
wwlude paying sy swms seeured by a lien which has prioeity over thes Secunty Instriment, appeacng i cobrl, paving
eisonable attorneys’ feos and enteriag on the Propedy o awke sepmrs, Although Lender iy lke action under this paagraph
7, Lender dues m uwve to do so,

Any sumunts dishursed by Lemder undec this paragraph 7 shadl become sddiional debt of Borrower securad by this
Security Instrument, Unless Borrower and Leoader agroe to other terns of payment, these amounts shall bear iterest from the
dite of dishurserient st the Note rate and shall be payable, with interest. upan aotice from Lender o Borrower reguesting
pitynent.

K. Murtguge hisoranve, T Lender required wnrigage insurancs us a condition of makiag the loan secured by this Secarity
Instruens, Borrower shall pay the premmms required o matntuin the mortgage insurance w etfect. I, for any reason, the
tmertgsge msurince covenge required by Letdor fapses or ceases (o be an effect. Boreowoer shall pav the preminms requined to
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Faswder s aledress stated herein or any other addiess Lomder designates by potice o Bonower. Any netee ponaded tor e this
Securnty Fsdroment shatl be deemied to e been given to Borcower or Lemder when given as providal i this pacageaph.

(8, Governing Law; Severnbillty, This Security Tostiunent shdl be governed by Jedetal Jaw wnd the faw of the
rsdsenon o which the Property s loented. In the event that any provision or cluse of this Securty Instipment or e Nole
vontlicts with apphcable law, such conthict shufl not aftect ather peavisions ol hns Secunty Instrinent or the Note which can be
given ellect wathout the contlicting provesion. To thus eadd the provisions of thes Secunly Instrament and the Note wre declired
fy by severable,

6. Barrawer's Copy, Borrawer shall be given one eoitforied copy of the Nots and of tis Secanty Tnstiument,

17, Trasfer of the Pragerty or a Benelicinl Interest in Bureiwer, 1 oll 6 any part of e Property or iy sterest it
is sdd or tonsterrad (or b w benetuand tderest in Boreower 1y sobd or translerred snd Sorrower 1s not @ oittaral porson) withoi
Lander's prce writlen consent, Lender may, a4 sls aption, requitee immediate puymont e full o all sims secured by this
Secunty Tisteiment. $lowever, this option shall pot e exercised by Tender (f exercise s prredibited by tederal Juw as of the dale
ol thes Seconty Inslounient,

(0 famder exercrzas thes ophion, endar shall give Borrower notice of seeeleraton, The notiee shadl provide s perind ot net
Toss than 30 diys arces the date the aetece s delvenal or auled within which Botrower must pay all sums seeured by this
Security lastrunmnt. 12 Bevcower ks o pay these stims peior to e exporation of this peried, Lender may sivoke any remedaes
permitied hy this Sectietdirtanment without futher notice or demind on Bortawer.,

18, Harrower's Riget toe Reinstute, 1 Borrower meets certiin condions, Borrower shall Jmve the night to have
etdorcement of this Secunty Tastesiment discontingied &t iy towe prioe o the vasdier of: () § diys (or such other penod us
applicable faw auy specty lor seinsiatement) betote sale ot the Property pursuant o any power ol withe contumed i this
Secunty [nsteuments or (hy entry of @ judgment enbosong this Secunty betrament, Thise conditims ane thin Bogrower: G pays
Lender all sums which then would he die zoder this Seeardy Instrnment sl the Note as of ne acceleation had ocenrred; ()
cures any default of any other covenamls o agrecments;, (©) pays all expenses menered a enforamg s Secunty Instrument,
mehihing, but ot limited to, reasonable altarneys’ tees: and (d) takes such action as Lender muy reasonably require to assure
that the lien of s Seewrity Insteument, Lender’s Gglts i the Properly amd Borrower's obligation (o puy the suns secured by
this Security Instrument shadl contimue inchanged.” Upsn reinstutement by HBorrower, this: Securty Instrument and - the
abligations secured hereby shall remuin filly effective a5 i no aveeleration husd occurned, However, this right 1o reinstate shall
not apply i the case of aceeleration under puragraph 17,

19, Sale of Nute; Change of Loan Servicer, The Not s partiah usterest i the Nole (logether with this Seeurity
Lnstrument) may be sold one or more times without prior notice 1o Barrewer. A sale muy result i a change in the entity (hnown
us the “Loan Servicer™) that vollects monthly payments due tnder the ®oteand this Security Instrument. There alsa may be one
ar miore chanyes of the Loaa Serviver unrehated to a sale of the Note. It thece I i change of the Loan Servicer, Borrower will be
viven written notice of the change in sccordaice with paragraph 14 wbove andapplicable L. The pohice will state the name and
address of the pew Lonn Servicer and the adidress to which payments shouk) b made. The notee will also contiin any other
intormution required by applivable Juw,

20, Hazardous Substanves, Borcower shull nol cause or permil the presence, secabsposal, storage, or release of any
Hazardows Substunces on or i the Property. Borcower shall not do, nor aflow anyopscise o do, anything aflectng the
froperty thit ss 1 vielation of any Eaviconmental Law, The preceding two semtences shall netapply 1o the presenve, ise. or
storage on the Property of said] quantities of Hazmdous Substances that are generally recopnrzed 2obe spproprinte to normad
restdential vses and o maintenance uf the Property.

Borrower shall prompily give Leader written notice of any investigation, clamm, demand, liwseid oo olher action by any
governmental or sepulatory ugerey or privale party invelving the Propeety and any Huzardous Substance dreavironimental Law
of which Bosrower has actun! kKnowledpe. 1 Borrower learns, or 1x nohilied by any governmental or regutatcny anthonty, thut
any removid or ather remediation of any Hazardous Substance attecting the Property is necessury, Borrower shafl promptly take
all necessary remedial wettons i cccondinee with Environmental Law,

As used in thus puragraph 20, “Huzurdous Substinces™ are those substances detined as toxiv or hazardons substances by
Eivironmental Law and the followmy substances:  gusoline, kerosene, other Bummable or toxie petrofeam products, togic
restivides and hurbivides, vebato solvents, muterinls contuming ashastas or formaldehyde, and radionctive materials, As used in
this parugraph 20, "Enviconmentat Law” meany federa) laws ind Jows of the jurisdiction where the Propeny s Jocated that
evlitte 1o health, ratety or environimental protechion.

NUN-UNIFORM COVENANTS, Borrower and Lender Turther covenant und agreo as fotlows:
21, Aveelerntion; Remdies, Lender shadl give autice 1o Borrower prior o acceleeation fullowing Borvawer's breach
of uny coveanit or agreement in this Security Instrument (hut not prior to avceleration under puragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UARCEL 1
UNTIT 408 TN CONSERVANCY A" NORTH PARK CONDOMINIUM TLL AS DELINEATED ON
A SURVEY OF PHE FOLLOWING DESCRIRED PREMISES:

THAT PART GF THE BAST 813 RREET OF 'THE WEST 883 FEET OF THE NORTH 583
FRRT OF TR SOUTH 633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP
40 NORTH RAMGE. 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART TAKEN FOR-STREET AS PER DOCUMENT 26700736) DESCRIBED AS FOLLOWS:
COMMENCING AT “[He - NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE
NORTH LINE OF SAID TRACT A DISTANCE OF 41%.45 FEET, THENCE SOUTH A
DISTANCE OF 20.0 FE&T TO THE POINT OF BEGINNING; THENCE CONTINUING
SQUTH ON THE LAST DESCRTBED LINE 89.0 FEET, THENCE EAST 78.0 FEET;
THENCE SOUTH 10.0 FEET, WHNENCE EAST 48.0 FEET; THENCE NORTH 10.0 FEET,
THENCE EAST 78.0 FEET, THEMOE NORTH 89,0 FEET, THENCE WHST 204.0 FEET
TO THE POINT OF BEGINNING, IN _COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO DFILARATION OF CONDOMINTUM RECORDED AS
DOCUMENT 95039646 TOGETHER WITH- T1S UNDIVIDED PERCENTAGE INTEREST IN
THE (COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TCQ THE USE OF PARKING SPACE 408 AND STORAGE SPACE
408, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DCCUMENT 94923282, .
PARCEL 3: ~
EASEMENTS FOR INGRESS AND EGRESS OVER COMMON AREAS AS SHOWN IN e
DECLARATION RECORDED OCTOBER 28, AS DOCUMENT 34%$23280.

13-02-300-002-8002

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this - 11TH day i MAY . 19935 .
ad s weorpogated toto and shall be deeted 1o mmend amt supptement the Mortgage, Deed of Trust or Seconiy
Dewd (the "Seeurty fnstrunwent”) of the same dite yiven by the undersigied (e "Borrower™) 1o seene
Horrower's Note 1o
MID TOWN HANK AND TRUST
COMPANY OF CHTCAGO

(the "Lender™
ol the sine date wed coverning i Property desenbed in the Secunty Instriment wed tocated at:

3940 WEST FRYN MAWR AVENUE-UNIT 408, CHICAGO, lLLINOIS 60659
Praperty Addvens

The Peoperty inchades woumt i, together weth an undividued tnterest s thie commen elements of, i eondominium

project Knows as;
NORTH PARK CONDOMINIUM III

Name of Condominium Project
fthe “Condonunivm Projeet”™], 1 0@ owaers assovigtion o oilier entity which sets Tor the Condomuutan Peojoet
(e “Owners Associaton ™ holds 05 oy propeenty for the beoeht or use ol dy wiembwrs o shacholders, The
Propuaty wbse mchdes Horrower's ofeiein te Owaets: Association and the ises, proveeds and benetits of
Borrower's sterest,

CONDOMINIUM COVENANTS. Inviitiion to the covenants amd wgreemwents made mthe Secunly
Instrmtient, Borrower and Lender further covenant amdageee as follows:

A, Condominivm  Olligations,  Borrower “shall perform all of  Borrower's obligations under the
Comglotmutiwn Project’s Comstituent Documents, The "Ceastitirent Docieients” are thes (1) Declarsiun or any
other document which creates the Condominium Projects €03 hy=laws: (1) code o regulations; and (1v) other
equivadent documents. Boreowet shall peomptly pay. when die, atbdues and assessments timposed puesuant to the
Constituent Documents.

B. Hazard Insuranee. So Jong as the Owners Associstion nsipzaons, winh o generally weeepted insuanve
arrier, @ "master” or "hlapket” policy on the Condomininm Project which4as satistactory to Lender and which
provides msurance coveruge in the amounts, for the perrods, and agamst e bazds Lesdey neguwires, meluding
five aml havzards clnded withan Do feeme "oxterdkal cove e, ” thows

0} Lender wiaves the provision s Untdoem Coveannt 2 for ths monthly oryment o Lander of the
yearly pronunm wstailnents or hizad isueunce on the Property; and

01 Bogrowver's obligation wnder Unitorg Covenant 3 1o mmngan hazard insurwee coverage on the
Praperty 15 deeimed satestied to the extent thit the required coverage is provided by e Semers Assocuition
policy.

Rorsower shidl give Lender prompt notive ol any lapse tn requrred hazard msurnee coverage

In the evont of o distabution of hazard inswrsnee proveeds in tiett ol restorstion or repair followig a fuss 1o
the Property, whether to the unit or o common elements, any proveeds payithhe o Borrower age hereby assigned
and shutl be pand to Lender Tor application to the sums secured by the Security Instrument, with any excess puid to
Borrower,

C. Public Linhility Insuranee. Borrower shall wke such actions s iy be reasonable o insure that the
Owners Assoctation samtans a pablic linbthity insursnce policy aceeptuble e fosm, winomnt, and extent of
coverige to Lender.

MULTISTATE CONDOMINIUM RIDER-Singglu Fartuly-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Farm 3140 990
e 1 0t D Nty 10

@" Hoanogat VNP MORTIARE S0AE 1L SR R0 mIgKRE v Pkt ey k —-.-."




45339778

UNOFFICIAL COPY

06/6 O¥LE Wioy S ey e ()
O6RT Sub0)

Jsmapog—~

TURN}

wmalog-

LAY

wmoliag—
TLADY)

Jamonng— o _'Ei_BS{]VH"’IEH Neap

\“I?’PPZ;T?‘
Pty

WHLNOGPUO Y SIE Y PARRUOD suotstacid puw sunay agy o saadfe pun spd=000 Janouof  MOTI ONINDOIS A8

{eag)

St Funsanhaz asmedng o 1)
ttterd) pon oy s giea Sofgidmd g ungs pun agHa afan Y1 IR OIS 14 M i ) W0D) IS 1)
[IPYs sInown avatgy CquatAnd o SULR) JaIo 0) AR L] DU JaMOLING SR HESIISIE ATINOAG S 4y
PAIIAMN JANOLIOY] (U Igap [PUOIIPPR Moy [jegs f qdradrmd s1gy aapun sapuat] Ay pastinsIp SEMone suy i
And Avwt Japuacy uayl anp UM SIURUIKEASSH PUR S0 WIMINNOREUOD K Jou Saop Jamobing] (] SOIpotang °
“JApuN] ¢F AYEABIIHUN UOIIIDSSY SIAUM) 245 S paitenm
ABmAson aduransur Supyer oggnd s Juuapuar o 0aya Ayl aaRg plros gagm uonae {ur’ (i

FIAMS AR M LI B

siaumg A o uAmadede-(ias o unjrlunsse pur quatiadeuem puossapod o uoledrersy (n)
APUATY o atlay

ssanbyn Ay oy ST UotsIAold 3 1 SUANNOQ IWAIRHISUO ) ) Jo aotsianid {up o Jusupoae sue (1)

SUTNEEOD JURUILID 0 QUIBULLPUO Ay JUTgM
® 10 ARy AU U1 3o NSNS Jao o A Ay BoNSRIBaD RIUMSYNS o ased A ut ey £y pasiabar gonmpunag
I apopusgr S0y deaxa Caafodd WINIWOPUO) AYT fO ONRINILG) 1O JudwilopuEye At ()

10y asaod Jo {adold 21 aprapgns a0 gotiied Jogps uesuod usnw
Knad s Japuat) i pud 1apua o) Bou 2ag daska ol (s J0MI0E CJHINIG § O] S Yy o]
(I] MDA Y WALy | Ul papiackd
ST JuRWnsU] S1unoag Ay Ky pasnoas sues agi o1 Japua] Ly paydde ag gpegs spassaad yong caapuar] o prnd
Ay [1rys pum peafisse Lyaial) ase 'UOIEWUAPUOD 10 NaT] U1 adurLaatas AUR 10} I SHAtUAa BOIO) A4t jo Jo pm
agy o 1aaym 'A'undmd Ay o wed Luw do e o furym Jayio so soRmRuapued LU YUay GONINHH0S U1 330004
ab apgind Cpmpuambastos Jo panp wadmaip jop g 1o piran Aum po Spaanoud g ImpmaRpio y (]




