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MORTGAGE »k\%

THIS MORTCAUZ. "Security Instrument’) |s given on MAY 22 ., 1988

The mortgagor Is et v e e e e
GEORGE D, LITKE , A UNMARRIED PERSON B e

[P N T

[Borrower"). This Slcurlty instrunidric le gﬁun to IANCPLUS MORTGAGE CORP,

© 7, ‘which s organized snd

existing under the laws of the State 7 Texss__ __, and whose address |s

601 MCALLISTER FREEWAY, SAN ANTONIC, TX 7818 _ . _ ... ... . .
ender*). Borrower owes Lender the princinat sum ©

A ‘IJ - [P P
ﬁ?.vfuss' Ks ];I-éOUS N EIGHT HUNEPEEobt 19 .ﬁ‘ﬁﬁrml by Borrowor’. note dated the

same date a3 this Socurlty instrument ("Note"), whick mrovides for monthly payments, with
the full debt, if not paid esrlier, dus and paysble cn JUNE oL, 2028 = snd

EIGHT AND SEVEN EIGHTHS- - .
percent (8,876 %) this Security 'Tnatrumont secures <« Lender: (a) the repayment

of the debt avidenced by the Note with interest, snd & rorewals, extensions snd
moditications of the Note; (b) the payment of all other sums, wit!i interest, advanced under
paragraph 7 to protect the sacurity of this Sacurity Instrument; and (¢ the performancs of
Borrower's covenants and agresments under this Security Instrument and iy Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendsr the following
described property located in COOK _ County, llinols:

*SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF: "

Rea! Fatate Tax 101: 28-17-412-043-100% Tax 1D2:

MAILING ADDRESS:
18802 TERRACE 1
OAK FOREST, IL 80482-

which has the address of 15802 TERRACE 1 e et et p i !
. (Street, Clty), Tiinols goamz ~  (2ip "Code),

(QA& EQBES‘,}_.A__..._____*
Property Address’),
ILLINOIS - Single Family -Fannie Mae/Freddie Msc UNIFORM INSTRUMENT
Form 3014 9/80
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TOGETHER WITH all the improvements now or heresfter erected on the property,
ol essements, appurtenances, and fixtures now or heresfter & part of the property. All
replacements and additions shall siso be coverad by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the sstate hereby
conveyed and has the right to mortgege, grant snd convey the Property and thst the
Property is unencumbersd, except for encumbrances of record. Borrower warrants and will
dafend generally the titie to the Proparty against sll claims and demands, subject to any

sncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and
non-uniforr:. covenants with fimited variations by jurisdiction to constitute 3 uniform
security ingwrumant covering real property,

UNIFORN. COVENANTS. Borrowsr and Lender covenant and agree ss followa:

1. Payment of rincipal and Interest; Prepsyment and Late Charges, Borrower shall
promptly pay when uuz the principal of and interest on the debt evidenced by the Note
and any prepayment and 2ta charges due under the Note.

2. Funds for Taxes and insurance. Subject to spplicable lew or 1o 8 written waiver

by Lender, Borrower shall par te-iender on the day monthly psyments sre due under the
Note, until the Note is paid in (ull, a sum {"Funde® for: (a) yearly taxes and assessmants
which may attaln priority over this Sesurity instrument as a llen on the Property; (bl yesrly
leasehold payments or ground rents ¢n tha Property, if any, (c} yserly hazard or property
insurance pramiums, | ynr:r flood ‘isursnce premiums, if any; (e} yearly morigage
insurance premiums, If any; and {f) sny sums pavable by Borrower to Lender, in accordance
with the provisions of parsgraph 8, in lsu_of the psyment of mortgage insurance
remiums. These items are called ‘Escrow ltemt.” Lender may, at sny time, collect and hold
unds In an smount not to exceed the maximuni zmount a lender for s federally related
mortgage losn may require for Borrower's escrow sicount under the federal Rest Estate
Settlament Procedures Act of 1874 as amended trom time to time, 12 USC Section
2801 ot seq ("RESPA"), unless another law that applis: 1© the Funds sets a lesser amount
}f so, Lender may, at any time, collect and hold Funds Ir an smount not to excead the
lasser amount Lender may estimate the amount of Funds due o2 the basis of current data
snd reasonable estimates of expenditures of future Escrow  ltems or otherwise in
accordsnce with applicable law.

The Funds shall be hald In an Institution whose deposits arg insured by a federal
agency, instrumentality, or entity (including Lender, |f Lender is such ar inatitution) or in any
Federal Home Loan Bank. Lender shail apply the Funds to psy the Escrow tans. Lender may
not charge Borrowsr for holding and aprlying the Funds, snnually anslysiic” the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest. or the Funds
and spplicable law permits Lender to make such a charge. However, Lender riay raguire
Borrower to pay a one-time charge for an independent resl estate tax reporting iervice
used by Lender in connection with this loan, unless applicable law provides owmerwise.
Unless an agreement is made or applicable law requires interest to ba paid, Lender shall not
be required to pay Borrower sny interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shail be paid on the Funds. Lender shail give to
Borrower, without charge, an snnugl accounting of the Funds, showing credits and debits to
the Funds and the purpose for which esach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by spplicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of spplicable law. If the amount of the Funds heid by Lender at any time Is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the smount necessary tc make up
the deficiencr Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’'s sole discretion
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Upon payment in full of sif sums secursd by this Secuwrity instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under plrlgnrh 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall spply sny Funds held by Lender at the time of acquisition or esle &s a credit sgainst

the sums secured by this Security Instrument,

3. Applicstion of Psymants. Unisss n;ppllcabln law provides otherwise, all payments
received by Lender under paragraphs | and 2 shall be applied first, to any 2pnplymom
charges dus under the Note. second, to smounts paysble under psragraph 2; third, to
interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay !l taxes, assessments, charges, fines and
impositions.attributable to the Property which may sttein priority over thie Security
Instrumer.,_nd leasehold payments or ground rents, it any. Borrower shail pay thess
obligstions ir,-the manner provided in paragraph 2, or If not psid in that manner, Borrower
shall pay thtm on time directly to the person owed psyment Borrower shali g:romptiy
furnish to Len-er ail notices of amounta to be paid under this paragraph |f Borrower
makes these pavimants directly, Borrower shall promptly furnish to Lender receipte
svidencing the payinuni®

Borrower shall (promptly discharge any lien which has priority over this Security
Instrument unless Borrower. (a} agrees in writing to the payment of the obligation secured
by the lien in 8 manner (ccertable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate to prevent the enforceinen: of the lien; or (c) secures from the hoider of the lien
an agreement satisfactory to Leicler, subordinating the llen to this Security Insrrument If
Lender determines that any part c? {he Property is eubject to a len which mey attain
rlority over this Security Instrumani,-tander may give Borrower a notice identifying the
lan. Borrower shall satisfy the lien or ‘ske_one or more of the sctions set fortt. above

within 10 days of the giving of notice.

8. Hezard or Property Insurance. Borrowar shall kesp the improvemsnts now exlisting
or haereafter arected on the Property Insured agcinst loss by fire, hazards Included within
the term “sxtended coverage" and any other hazerds, including floods or flooding, for
which Lender requires Insurance. This insurance shall s maintained in the amounts snd for
the periods that Lender requires. The ingurance carrigr rroviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall rot T:a unreasonably withhald.
If Borrower fails to maintain covergge described above, Lenza: may, at Lender's option,
obtain coverage to protact Lender's rights in the Property In accordrnce with paragraph 7.

All insurance policies and renewals shali ba acceptable to Laides and shall include &
stendard mortgage clause. Londer shall have the right to hold the poliziss and renswals. )f
Lender requires, Borrower shall promptly give to Lender all receipts ¢ p2id premiums and
renawal notices. In the esvent of loss, Borrower shall give prompt noticat to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by acrower.

Unless Lender and Borrower otherw!ss agres in writing, insursnce proceuris shail be
applied to rostoration or repair of the Property desmaged, if the restoration or rapair s
economically feasibls and Lender's sacurity is not lessened. |f tha restorstion or .rupair is
not economically fessible or Lender's security would be lessened, the insurance proceeds
shall be applisd to the sums secursd by this Security instrument, whather or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days 8 notice from Lender that the Insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds to
repair or restcre the Property or 1o pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgrea In writing, any spplication of proceeds
to principal shal) not extend or postpone the due dste of the monthly payments raferred to
In paragraphs 1 and 2 or change the amount of tha payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the scquisition
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6. Cocupancy, Preservation, Maintensnce snd Proteation of the Property;
Borrower's Loan Application; Lesseholds. Borrower shall occupy, estsblish, and use the
Property as Borrowser's principsl residence within sixty days after the exscution of this
Security Instrument and ghall continue to occupy the Praperty ss Borrower's prlncl{:nl
residenca for st least one year after the date of occupancy, uniess Lender otherwise
sgrees in writing, which consent shall not be unressonsbly withhald, or unless extenusting
clrcumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, slliow the Property to dsteriorate, or commit waste on the
Property. Borrower shall be in default If any forfeliure action or procesding, whether civil
or crlmrnal. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwiss materislly impalr the flen crasted by this Security Instrument or
Lender's sscurity Intersst. Borrower may cure such a default and reinetate, as provided in
paragrapb 13, by causing the action or procesding to be dismissed with a ruling that, In
Lender's gocd faith determination, preciudes forfeiture of the Borrower's interest In the
Property or Gther material impsirment of the llen crested by this Security instrument or
Lender's secuiir;, nterest Borrower shall slao be in default if Borrower, during the loan
spplication process. feve matarislly false or inaccurate information ar statements to Lander
lor fallsd to providz Lander with sny material Information) in connection with the loan
svidenced by the Nots, including, but not limited to, represantations concerning Borrower's
occupancy of the Prcyerty as a principsl residence. If this Security Instrument s on &
leasehold, Borrower shall (:or,arr:r with ail the provisions of the leass. it Borrower acquires
fee title to the Property, tre (exgsghold and the fee titls shall not merge unless Lender

sgrees to the merger in writing

7. Protection of Lender's Rigris) In the Property. If Borrower faile to perform the
covenants and agreements containdu -~ thie Security Instrument, or thers la & legal
proceeding that may significantly sffect Lander's rights In the Property {such as a
proceeding In bankruptcy, probate, for coudenination or forfeiture or to enforce laws or
regulations), then Lender may do and pay for 'whitever is necesssry to protect the vaius of
the Property and Lender's rights in the Propert;. Lender's actions may Include parlng any
sums secured by a lien which has priority over triz Security instrument, appesring In court,
paying reasonable attorneys’ fees and entering on ‘4% Property 10 make repairs. Although
Lender may take action under this parsgraph 7, Lender 25 es not have to do a0

Any amounts disbursed hy iLender under this paragrarn 7 shall become additionsl debt
of Borrower secured by thix Sacurity !nstrument Unless Bo:rowsr and Lender agree to
other terms of payment, there amounts shail besr interest from the date of dlsbursemant
8t the Note rate and shall be payable, with intarest, upon notice from Lender to Borrowsr

requesting psyment.

8. Mortgage Insurance. If Lender required mortgage insurance us s condition of
making the loan sacured by this Security Instrumant, Borrower shall ps; (e premiums
required to maintain the mortgage insurance in effect If, for any reasor, «'» mortgage
ingurance coverage required by Lender lspses or ceases to be in effect Borcwer shall
pay the premiums required to obtain coverage substantislly squivaient to the mortgage
insurance previously in effect at a cost substsntislly equivalent to the cost to Borrower of
the mortgage insurance previously in affect, from an aiternate mortgage Insurer spproved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month a sum equal o one-tweifth of the yesrly mortgage
insurance premium being paid by Borrower when the insurance coversge lapsed or ceased
to be in effect Lender will accept, use and retsin these paymants as a ioes reserve in liey
of mortgage insurance. Loss reserve paymants may no longsr be raquired, st the option of
Lender, if mortgage insurance coversge (in the smount and for the period that Lender
requires) provided by an insurer approved by Lender agein becomes avsilable and Is
obtained Borrower shail pay the premiums required to maintsin mortgage insurance in
affect, or to provide & loss raserve, until the requirement for mortgage insurance ends in
sccordance with any weitten agreement between Borrower and Lendar or applicable iaw.
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9. inspection. Lender or its agent may make ressonable entries upon snd inspections
of the Property. Lender shall give Borrowar notice at the time of or prior to an Inspection
specifying resscnable cause for the inspection.

10. Condemnation. The procesds of any award or claim for dsmages. direct or
consequantisl, in connection with any condemnation or other taking of any part of the
Prot?enr;y, or for conveyance in tieu of condemnation, are heraby assigned and shsll bs paid
to Lender.

In the svent of a total taking of the Property, the proceeds shall be spplied to the
sums secured by this Security Iinstrument, whather or not then due, with sny excess paid
1o Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immedistely hefora the taking Is squal to or greater than the amount of
the sums sscured by this Security ingtrument Immediately befors the tsking, uniess
Borrower 4n Lender otherwiss agrea in writing, the sums secwred by this Securlty
instrument shzi! be reduced by the smount of the proceeds multiplied by tha followihg
fraction (a} the total amount of the sums sscured immediately hefore the taking, divided by
(b} the fair markrq valus of the Property Immaedistely befors the teking. Any balance shall be
paid to Borrower. i the event of a partial taking of the Property in which the fair market
value of the Properiv immedistely before tho taking is less than the amount of the sums
secured immadistely bafiore the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the procesds shali be applied to the
sums secured by this Secur'ty Imatrument whether or not the sume are then due.

If the Property is abandoner hy Borrowar, or If, after notice by Lender to Borrower
that the condemnor offers to mike un award or settle a claim for dsmages, Borrowar falls
to respond to Lender within 30 ‘ciys after the date the notice is given, Lender s
suthorized to collsct and spply the proceeds, at its option, aither to restorstion or repair
of the Property or to the sums securer by this Security instrument, whether or not then
due.
Unless Lendar and Borrower otherwis agree in writing, sny application of procesds
to principsl shall not extend or postpona the due date of the monthly psyments referred to

in paragraphs 1 and 2 or change the amount of fuch payments.

11. Borrower Not Relessed; Forbesrance By Lurdir Not » Walver. Extension of the
time for paymont or modification of smortization of ‘e sums secured by this Security
instrument granted by Lender to any successor in interast ¢¢ borrower shail not operate to
relsase the ligbility of the originsl Borrower or Borrower's-g.ccessars in interest Lender
shall not be required to commance procesdings against any succtesor in interest or refuse
to extend time for payment or otherwiss modify amortization of tha sums secured by this
Security Instrumant by reason of any demand made by the original Liorrower or Borrower's
succassors in Interast Any forbesrance by Lender In exercising any ‘wight or remaedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevaral Lisbiity; Co-e!gners. The
covenants and agresments of this Security Instrument shell bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrarh 17,
Borrower's covenants and agreements shall be joint and seversi. Any Borrowsr who
co-signe this Security Instrument but does not execute the Note: (al ia co- signing thie
Secwrity Instrumant anly to mortgage, grant and convey that Borrower's Interest In the
Property under the terms of this Sacurity Instrumant; (b} is not personaly obligated to pay
the sums sacured by this Sacurity Instrument; snd (c) agrees that Lender snd any other
Borrower may sgrea to extend, modify, forbear or make sny sccommodations with regerd
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the ioan secured by this Security instrument s subject to & law
which sete maximum losn charges, and that lsw ls finally interprated so that the interest or
other losn charges collected or to be collectsd in connection with the loan exceed the
permitted fimits, then: (8) any such loan charge shall be reduced by the amount necesssry to
reduce the charge to the permitted limit; and (bl any sums siready coliected from Borrower
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which sxceeded permitted limits will ba refunded to Borrowaer. Lender may choose to make
this refund by reducing the principsl owed under the Note or by making a diract payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partlsl
prepayment without any prepayment charge undaer the Note.

14, Notloes. Any notice to Borrower providad for in this Security Instrument shall be
given by delivering it or by mailing It by first class mail uniess spplicable lew requires use
of snother method. The notice shall be directed to the Propertt Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shail be given by
firat class mail to Lender's address stated herain or any other sddress Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lander when given ss provided in this parsgraph

18. ‘Guvarning Law; Sevarsbiiity. This Security Instrument ehail be governsd by
faderal law anc-the law of the jurisdiction in which the Property is located. In the avent
that sny provizina or clsuse of this Security Instrument or the Note contlicts  with
spplicable law. auzit-conflict shal not sffact other provisions of this Security instrument or
the Note which cun La given effect without the conflicting provision To this end the
provisions of this Secizity Instrument and the Note are deciared to be severable.

18. Borrower's Copy. Burrower shall be given ons conformed copy of the Note and
of this Security instrument.

17. Transfer of the Properyy <: a Beneficial Interest in Borrower. If 3l or any part
of the Property or any interest In.i¢ is sold or transferrad [or if a beneficist interest in
Borrower is sold or transferred and Porrower is not & natural person) without Lender's
prior written consent, Lender may, at it/ option, require immudiste psyment in full of all
sums sacured by this Sacurity Instrument howsver, this option shall not he exercised by
Lender if exercise is prohibitad by federal lav: = of the date of this Security Instrument,

if Lander axarcises this option, Lender she! give Borrower notice of acceleration The
notice shall provide s perind of not less thar 32 days from the date the notice is
deliverad or mailed within which Borrower must piy 8l sums secured by this Security
instrument It Borrower falls to psy thase sums prior ‘o the expiration of this period,
Lender may Invoke any remedies permitted by this Seciiiiy Instrument without further
notice or damand on Borrower.

18, Borrowsr's RAight to Rsinstats, |f Borrower meets carisin conditions, Borrower
shall have the right to have enforcement of this Security instruriant” discontinued at sny
time prior to the earliar of (a) % days {or such other period as sppliciuie law may specify
for reinstatemant) before sala of the Property pursuant to any power of cale contsined in
this Security Instrument; or (b entry of & judgment enforcing this Sacurity 'nstrument
Those conditions sre that Borrower: (s} pays Lender sl sums which then wiuld be due
undar this Security Instrument and the Note as If no accelerstion had occuirzd;. (b} cures
any default of any other covenants or agresmanis; {c) peys all expenses 'incurred In
enforcing this Security Instrument, Including, but not limited to, reasonable attornavy' fees;
and (d) takes such sction as Lender may reasonsbly require to sssure that the lisn of this
Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations sscured hereby shall remain fully
effactive as f no acceleration had occurrad. Howevar, this right to reinstate shail not apply
in the case of acceleration under paragreph 17.

19. Sals of Note; Change of Losn Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) msy be sold one or more times without prior
notice to Borrower. A ssle may result in a change In the entity (known as the "Loan
Servicer') that collacts monthly payments dus under the Note snd this Security instrument
Thera also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. if there is a change of the Losn Servicer, Borrower will be given writtan notice of
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the change in sccordance with paragraph 14 above and spplicsble law. The notice will state
the name and sddress of the new Loan Serviver and the address to which paymants should
be made. The natice will slsc contain any Gther information required by applicsble law.

20. Hazardous Substanoss, Borrower shall not csuse Or parmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrowaer
shall not do, nor sllow anyone else to do, snything affecting the Proparty that s In
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of amall quantities of Hazerdous Substances that
are genersliy recogmized to be appropriate to normal residentisl uses and to maintenance of
the Property.

Borrower shall promptly give Londer written notice of sny investigation, claim,
demand, ‘awauit or other action by any governmental or regulatory agency or private party
involving thz- Property and any Hszerdous Substsnce or Environmental Lsw of which
Borrower has actusl knowiedge. If Borrower learne, or I8 notified by any governmental or
ragulatory autnurily, that sny remaval or other remedistion of any Hazardous Substance
affecting the Prousity is necessary, Borrower shall promptly take all necessary remaedis!
sctions in accordancs vith Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined
29 toxic or hazardous sutstances by Environmental Lsw snd the following substances:
gasoline, kerosens, other fsuimable or toxic petroleum products, toxic pesticides and
nerbicides, volatile solvents, ‘mstz-'sls containing asbestos or formalidehyde, and radioactive
materials. As used in this paragrapn 20, "Environmentsl Law" maesns federal lswe and laws
of the |jurlsdiction where the Property s locsted that relste to heaith, ssfety or

environmantal protection

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as
follows:

21. Acosleration: Remedies. Lender she!i-give notios to Borrowsr prior to
accelerstion following Borrower's bresch of ey’ covensnt or asgreement in this
Seourity Instrument {but not prior to scceleration urdzr paragraph 17 uniess appilosble
lsw provides otherwiss). The notice shall specify: ‘ai the default; (b} the sotion
required to ours the default; (o) a date, not less then 30 days from the date the notice
Is glven to Borrowsr, by which the default must be oures and {d) that fallure to cure
the default on or before the date specified in the notlos may vzsult In soceleration of
the sums secured by this Security Instrument, foreciosurs by juciclel proceeding and
sule of the Property. The notice shall further Inform Borrower of ‘te right to reinstate
sfter socelsration and the right to asasart in the forecloaure —nrocseding the
non-existence of a default or any other defense of Borrower tc._sunaleration and
foreclosure. If the default (s not cured on or before the dste specifie ! the notioe,
Lender st Its option may require immediate payment In full of all sums e0ured by
this Security Instrument without further demand and may foreclose thiz Seourity
instrument by Judicisl procesding. Lender shall be entitled to coliect aii axpenses
Incurred in pursuing the remedies provided (n this peragraph 21, including, but not
limited to, reasonsble sttornays’ fees and costs of title evidencs.

22. Releass. Upon payment of all sums sscured by this Security Instrument, Lender
shail relsase this Security Instrument without charge to Borrower. Borrower shall pay any

racordation costs,

23, Waiver of Homestead. Borrower waivas ail right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument. the covensnts and
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sgreements of ssch such rider shall be Incorporsted into end shall amend and supplemaent
the covenants and agresments of this Security Instrument as if the rider(s) were a part of

this Security Instrument.
Check applicable box{est:

[ Adjustable Rate Rider (X | Condominium Rider | 1~4 Family Rider
[:] Graduated Payment Ridor[:l Planned Unit Development R!dor[:] Biwaekly Payment Ridar
D Balloon Rider D Rate improvemant Rider [:] Sscond Home Rider

(] otherts) (specify)

BY S'GNING BELOW, Borrower accepts and agrees to the terms contained [n this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

GEDRGE PLEITKE

g0t ris) g 2
/ / -9,*‘[?(:7,1 € /) %‘/}//’(_ {Seni)

{Seal)

e —

[Seal)

{Sesl)

{ Space Below This Line for Acknowledinvent )

STATE OF ILLINOJS
COUNTY OF Dart } o

l éﬁ" ) '('J:_'-""‘_{e""“'" ‘ ;u-(,ﬁ N . & notsr p% Mﬂ (0. the county
snd State aforessid, Do Hereby C:rtlfy That j‘,.._. JM XKe, |
his/her spouse, personaily known to me to be the same person whose name /5
subscribed to the foregoing instrument sppesrsd before ma this day in perspn snd
scknowledged that /(L ~ signed, seaiad, and deliversd the said Instrument as —y
free and voluntsry act for the uses and purposss theresin set forth, Including the releass
snd waiver of the right of homastead.

P
GIVEN under my hand and Notarial Seat this Q&qﬂy of Aéﬂz/ R / WS
S

"OFFICIAL SEAL” ‘
MARGARET HARMS
Natatry Publie, State of INinels
My Commusaion Exprevs (/2006

e PRPAPAAL AP AP . . "
THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGAGE CORP.,

Lt - P
Notary Public

PP
Mg o 0 o o

L8388 04/88 Page B of 8 Eorm 3014 $/90
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PARCEL 1: UNTY 7MHER QAK 1 IF LOT 17 AS DRLINERTED OX BURVEY OF LOT 17 IN OAX
FOREST TRERRAZR, X SUBDIVISION C7 PART OF THR NOUTH RAST 1/¢ OF SKCTION 17,
TOWNSHIP 36 NORTH, RANGE 13 RAST OF TNE THIRD PRINDIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS, WHICH SURVLY I8 ATTACHED A8 RXHIBIT "A" TQ DRCIARATION OF CONDOMINIUM
MADE BY CAK FOREST TBRPEACE. INCORPOWATION, A CORPORATION QF ILLINOIS, A8
LEVELOPER, JWD RECORDED TH TR OFFICE 2P THE RECOPDAR OF COCK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 2¢4%50893 10 & TVHER WITH AN UNDIVIDED 14.33021 PRRUENT INTERRST IN
SAID PARCEL (EXCEPTING PROM 5#5u PARCEL ALL THE DROVERTY AND SPACE COMPRISING ALL
THE (NITS THERACK AS DEFINED Alv 2%T FORTH IN SAID DRCLARATION AND SURVEY) IN
COOK COUNTY, ILLINOIS PARCEL %: LASFNT FOR THE BENEFIT OF PARCEL 1 AB SHOWM oN
PLAT OF CAX FORKST TERRACE SUBDIVISTON RECORDRD AS DOCUMENT NUMBER 219421392 AMND
AS SET FORTH IN THE CAK FOREST CRRRACT MAINTRNANCE ASSOCIATION, AMENDED
DECLARATION CF COVENANTS, CONGIDPIONS, AFO ARBTRICTIONE RACORDRD AS DOCUMENT
NUMBER 22073461 AND AS CREATED %Y DRED FRCA 28X PORRST TBRRACE, INCORPORATED, A
CORPORATICN OF ILLINOIS, TO SURANG HOWCIRAKUL FACORDRD AUGCST 26, 1974 A8 DCCUMENT
NLMBER 22827750 FOR INQRESS AND RGRESS IN COSK QOMTY, ILLINGIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this zanp. day of pAY o

Mg , and is incorporated into and shali go desmed to amend and supplement the
oamgo, Desd of Trust or Sacurity Desd ithe "Sscurity Instrument’) of the same date
given by the undersignad ithe ‘“Borrower”) to secure Borrower's Note to

ANCPLU AQE CORP, e .
ghc quc?cr"\)w:? Ciha E'umo date and covering the Proparty described In the Securily
instrument and located at

18802 TERRACE 1, OAK FQREST, IL 0482 = = e
(Property Address)

The Prope: v includes a unit in, together with an undivided Interest in the common eiements
of. a condominiium project known as

OAK FOREST TZRFACE = o i e
{Name of Condominium Project)

{the "Condominium Proie.t™. |f the owners assoclation or other entity which acts for the
Condominium Project (ine "Cwners Association’) holds title to property for the banefit or
use of its members or shicelividers. the Propsrty also Includes Borrower's interest in the

Owners Associstion snd the uses, procesds and banefits of Borrowaer's interest

CONDOMINIUM COVENANTS, ir addition to the covensnts snd sgraements made In
the Security Ingtrument, Borrower and Lendar further covenant and agree as follows:

A, Condominium Obligations. Borrowsi shall perform all of Borrower's obligations
under the Condominium Projects Constituent Documents. The “Constituent Documents” ere
the: (i) Declaration or any other document vihi:h creates the Condominium Project; (i}
by-faws; (il code of regulations; and (vl othar -aquivalent documents, Borrower shsil
promptly pay. when due, all dues and assessments imnosed pursusnt to the Constituent

Dacuments.

B. Haxzerd Insursnce. So long as the Qwners Association meintains, with 8 generally
accepted insurance carrier, & ‘master” or "blanket” policy on Sz Condominium Project which
is satisfactory to Lender and which provides insursnce coverias in the amounts, for the
periods, and against the hazards Lender requires, including fire sid nazards included within
the term “extended covarage,” then:

(i Lender waives the provision in Uniform Covanant 2 for the .nonthly payment to
Lendar of one-twelfth of the yesrly pramium instaliments for hazard insurance on the
Property, and .

(il Borrower's obligation under Uniform Covensnt B to maintain hazzid insurance
covarage on the Property is deemed satisfied to the extent that the required >overage
is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice of any iapse in required hazerd insursnce
coverage.

In the event of a distribution of hazard insursnce proceads in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds paysble to Borrower sre hereby sssigned and shall be paid to Lender for
spplication to the sums secured by the Security Instrument, with any excess paid to

Borrowaer.

C. Public Lisbility Insurance. Borrower shsll take such actions ss may be reasonsble
to insure that the QOwners Association maintains a public lisbility insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MUWLTISTATE CONDOMINIUM RIDER~ Singls Farnily
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/80
LBOO Rev 06/34 Page |\ of 2
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D. Condemnation. Tha procssds of sny awsrd or claim for damagos, direct or
consequentlal, paysble to Borrower in connaction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common ‘slemaents, or for
any conveyance In lieu of condemnation, are hereby assigned and shail be paid to Lender.
Such proceeds shall be applisd by Lender to the sums secured by the Security instrumaent
as provided In Uniform Covenant 10,

E. Lender's Prior Consent. Borrowar shall not, oxccfn sfter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to.
) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the cass of substantial destruction by
fire or other casuaity or in the case of a tsking by condemnation or eminent domain;
{i) snv amendment to any provision of the Constituent Documants if the provision is
for the ororass benefit of Lender.
() terminziion of professional mansgement and aseumption of self-managemsnt of the
Ownera Aszozistion; or
(iv) any acicr svhich would hsve the affect of rendering the public llabliity insurance
coverage maintaine2. hy the Owners Association unacceptable to Lender.

F. Remadles. If_Zorrower does not pay condominium dues and asesssmaents when
due, then Lender may pay thsm Any smounts disbureed by Lender under this paragraph F
shall become additional ded’ of Borrower secured by the Security Instrument Unless
Borrower and Lender agree to othyr terms of payment, these amounts shall bear interest
from the date of dishursement =t the Note rate and shall be paysble, with interest, upon

notice from Lender to Borrower requzsting payment

BY SIGNING BELOW, Borrowor sccupts and agress to the terms and provisions
contained in this Condominium Rider.

Borroweris):

Y e ,/) f

R A A S A" e
- BGEORGE D EITKE )

o (Seal

1800 Rev 06/94 Page 2 of 2 Form 3140 8/80
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