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COMERICA MORTGAGE CORPORATION
POST CLOSING DEPARTMENT
OAXTEC OFFICE CENTER-7474
DETROIT, MICHIGAN 44278-7474
DEET ot RECORDTHA $43.00
Prepured by TEWLT 0 TRAN S7E7 0%/ 24/9% 10angenn
KATHRINA MARIE DONALDSON T L VA N | o B IR T A S LFT LY
DOWNERS GROVE, IL 8OM18 o EOF EUMTY RECORDER
?7-5;‘;2?}./3:”’ »o h{, L. {Spuce Abuve This Line For Reqar i DRIB] v micm-vemmns cov cvn commiome. e suresmsurersseres
MY o MORTGAGE J&

THIS MORTGAGE ("Security Insifuniens) is givenon ~ MAY 19, 1995 . The mortgagor In
SOUTHWEST FINANCIAL BANK AND-TRUST COMPANY
AS TRUSTER UNDER TRUST ACRESMENT DATED JULY 1, 1991
AND KNOWN AS TRUST NUMBER 1 03443

("Borrower™). This Security Instrumient is glven to
COMERTCA MORTCAGE CORPORATION, A MICHTZAN CORPORATION

which s organlzed and existing undler the laws of  THE STATE OF MICHIGAN , i whom;
address is 3551 HAMLIN ROAD
AUBURN HILLS, MICHIGAN 48326 {(*Lerder”). Bortawer owes Lender the principal sum of

SIX HUNDRED THOUSAND AND 00/100

Dodars (11,8,  600,000.00 ),
This debr iy evidenced by Borrower's note dated the sume date as this Secusity Tastrament ("Note”), which provides for
monibly payments, with the full debr, if not pad earlier, due und payable on JUNE 73, 202% .
This Security nstrument secures (w Lender: (a) e repayment of the debt evidenced by the Mote. with Interest, and all renewals,
eatensions and modiications of the Note; (b) the payment of all other sums, with [nterest, sdvanced wilor purngraph 7 1o
protect the sceurity of this Security Instument; and (¢) the performuice of Borrower's covenmms wid agreements under this
Security [nstrument any the Note. For thls purpuse, Barcower dooa bereby morigage, grant and convey io Lender the following
described propeny located in - COOK County, 1Hinois:

PARCEL 1:
LOT 29 (EXCREPT THE EAST S FEET THEREOF) IN CRYSTAL TREE, BEING A

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

(%
&
which has the address of 10512 TIMBERLINE COURT , ORLAND PARK [Strest, Ciyl, %’
Winois 60462 (e Coinl (*Property Address®); .

ILLINOIS Single Family FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

-BR(IL) maom Amended 8101
VMP MONTOAGY BONAY - 1BOOIDTY 279 |
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this Sccurity Instrument, Lender may give Borrower u niotiee (dettifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set furth above within 10 dayy of 1he giving of notice.

8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
foods or flowding, for which Lender requires insurnnce. This insurance shall he muintalned in the amounis and for the perinds
that Lender requires. The insurance carrler providing the insurance shall be chasen by Bormwer subject to Lender's approval
which shall not be unreasonahly withheld. [F Borrower fails to maintain coverage described above. Lender may, & Lender's
option, obtain coverage to protect Yender's rights in the Property In accordance with paragraph 7.

All insurance policies and renowals shall be acceptuble to {.ender and shall include a standard morgage clause. Lender
shn)) have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Londer afl receipts of
puld premiums and renewal notices. In the event of loss, Borrower shalf give prompt otice ta the insurance carrier snd Lender.
Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applled 1o restoration or repair of the
Property damaged, if.nc restoration or repair is economically feasible and Lender’s securily is not lessened. If the restaration or
repair is not economicaily: feasible or Lender’s security would be lessened, the insurance provecds shal) be applied 1o the sums
secured by this Sectirity Javrument, whether or not then <ue, with any excesy paid 10 Borrower, [T Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance earrier has affered to settie a cluim, then
Lendet may collect the insurarce proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured hy this Security Instrument, wisether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otirrwise agree In writing, any application of proceeds to principal shill not extend or
postpone the due date of the monthly pavincats referred to in pargeaphs 1 md 2 or chunge the amount of the paymients. 1F
under paragraph 21 the Property is acquired by Lender, Bonower’s right ta any insurance policics and proveeds rexulung frotn
damage (o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Invirument
immadiately prior 1o the acquisition.

6. Occupancy, Preservation, Malntenance ana-i>aisction of the Propurty; Borrower's Loan Application; Leaschokds,
Barrower shall accupy. establish, and use the Praperty as Pareower's principal residence within sixly days aftee tho cxectition of
this Sccurity lnstrument and shall continue to occupy the Fropesty as Borrower's principal residence for at least one yenr after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or untess
extenuating circumstances exist which are beyond Borrower’s on‘mi. Borrower shall not destroy, domage or impalr the
Property, alfow the Property to deterlorue, or commit waste on the Pioperty. Borrower shall be in defaull If any forfelre
action or proceeding, whether civil or criminal, is bagun that in Lendei™s good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurlty Tnstrvment or Lender’s security interest. Borrower may
cure such a defrult and reinstate, as provided in paragraph 18, by cuusing the acticsror proceeding to be disnissed with a ruling
that, in Lender's good faith determination, preciudes forfeliure of the Borrower's Irterest in the Praperty or other materinl
impairment of the lien created by this Security Instrument or Lender's socurity {niezest Borrower shall also be in defaulr if
Botrawer, during the loan application process, gave materially fulse or Inaccurate informrar or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nete, Including, but not limiied
ta, representations conceming Borrower's occupancy of the Property as n principal residence. [ this Security Instrument is on a

.leaschold, Horrower shall comply with all the provisions of the lease. {f Borrower nequires foe di'e to the Property, the
Seaschold and the fee title shall not merge unluss Lender ugrees to the merger in wrlilng.,

! 4. Protection of Lender’s Rights in the Property. If Borrawer falls 1o perform the covenants and tgrzements contained n
_this Security Instrument, or there is u fegal procecding that muy significantly alfect Lender's rights in the Pronerty (such as o
~proceeding in hankruplcy, probate, for condemnation or forfeiture or to enforce laws o regulations), then Luniier may do and
~pay for whatever is necessary fo protect the value of the Property and Lender's righus in the Property. Lender's actions may
rJnclude paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
#=jcasonable altorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this parngraph

7. Lender doces not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shatl becone udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon natice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loun secured by his Security
[nstrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

ISBHEELSE
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Lander's mhbicas stated heroin or any other adilress Lender designates by notice (o Bortower. Any notice provided for in Wi
Sceurity Instrument shadl be deemed 1 have been given 1o Borrawer or Lender when glven ns provided In this prragraph.

18, Governing Law; Severability. Thiv Security Inttrument shall be governed by federal Taw and the law of the
jurisdiction in which the Propenty is locted. [n the event that uny provision or clause of this Securlty Instruinent or the Note
conflicts with applicatrle law, such cuntlict shall nut affect othicr provisions of this Sccurity Instrument or the Nute which can he
glven effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note we deelared
to he severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note amd of this Security {nstriment,

17, Transfer of the Property or u Beneflciu! Interent o Borrower, If sl or any part of the Property or any inferest in it
is sold or ransferred (or if o beneficial interest in Borrower is sold or irnnalerred and Borrower is not o nedural persoy without
Lender's prior written consent, Lender may, at its option, reguire immediste payment In fuli of all sums secured by this
Security Instrument. However, thas option shall not be excrcised by Lender if excrcise is prohiblied by federal Taw as of the dae
of this Security fostrument

Il Lender exerciaes this opion, Lender shall give Borrower notivo of peceleration, "The notice shall provide a period ol not
less than 30 days fram the date the notice i delivered or malled within which Borrower must pry all sums securd by this
Security Instrament 15 Beirrewer faily to pay these sums prior to the explration of this periad, Lender may invoke any rensedies
permitted by this Secunty Istniment withowt further notice ar dematic on Borrower.

18. Barrower's Right (b Reinstate. 1 Borrower meets certaln gonditions, Borpower shall have the right w have
enforcemment of this Security lnstiumeit discontinued at any time prior o the eaelier of. (0} § duys {or such wther period a
applicable law may specily Tor reiny=icment) before sale of the Property pursiant ta any power of aake contained i this
Security Instrument; ot (b) entry of a judginent enforcing thia Secutity Tnstrument. Those conditions are that Borrower: (i) pays
Sender ab) sums which then would be due vrder this Security tnastrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or agreemonts; (¢) pays nll expenses incarred in enforcing this Security fnstrument,
tncluding, but not imited to, reasonable storneys’ Jevy: and (d) takes such action as Lender muy reasonnbly require to nssure
that the lien of this Security Instrument, Lender's rigita in the Property and Horrower's obligation to pay the sums secured by
this Sccurtty Instrument shall continue unchanged. Upcn reinstatement by Borrower, this Security Instmament and the
obligations secured herehy shall remain fully effective as i noscesleration hud oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Louan Servicer. The Note ¢r v sartial interest in the Note (together with this Sccurity
[nstrument) may be sold une or more (imes without prior notice (o Barsswar, A sale mny resull In n change in the entity fknown
as the "Loan Servicer™) that collects monthiy payments due under the Note pid (his Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note. If there .v.w change of the Loan Servicer, Borrawer will be
given written notice of the change in accordunce with paragraph 14 above and appliciile law. The notice will state the name and
address of the new Loan Servicer and the address o which payracats should be smade. The natice will alse contain any othes
information required by applicable law. '

20, Mazardous Substunces, Borrower shall not cause or perinit the presence, use, 4ispusil, slotage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘else-to do, mything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shall nat apply to the presence, use, or

wstarage on the Property of small quantities of Hazardous Substances that are geneealty recognized (o be approprinte to normal
" Jresidentint uses and to maintenance of the Property.
Ll Borrower shall promptly give Lender written notice of any investigation, clalin, demand, lawsuit'or «ther action by any
-+ governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Spvizonmental Law
~ of which Borrower has actust knowledge. If Borrower learns, or is notified by any governmental or regulmoiy authority, that
- any removal or ather remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
":“' all necessary remedial actions in accordance with Environmental Law,

Av used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volitile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and faws of the jurisdiction where the Property is localed thal

relate to health, safety or environmental proteciion.

ISBLELSE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to dcceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior’to acceleration under paragraph 17 unless

q,enm} 1s40m Pegabors ‘Borm 3014 '5/80 Initials:




.87 Iée-,.,-r
a &

-

 UNOFFICIAL COPY

P60! S0 08/8 ¥LOE wioy 0 B ooy a0 (s D

86°5:04 §3dIdX3 NOIBBIANDD AN
SIONINTI 40 3LYIE 'anaﬂﬂ\:al;gigg
Mg Kmlui BEHOVB_INVBBHqu' 440

T .__-._._W.. W - 1 W T sy uoiseruuio)) A
N
S TN Ay Jolsdp At SIUf) 'JEas |R121)J0 PUBR pURY AW JApUR UALD

“aog 1w utasa) sasodand pur saxn ayy Jo) i Kaimunjoa pui an)) vy STOIBWILISUL pres ay) palaarap pur paufis
A~ )y g padpaasowyan pue *uosiad ut Kep siy1 aw aio)aq pazeadde “uawnnsu) Fujofalo) oy o) paquasqns
(K)attruu asoum (sJnsiad 3w ) 3 o1 2 o) umouy Ajeuossad

I TR 4 L TR T IR & TRV S YN W Ut L B g ASTAIALALTE g

- “‘\\' Y T T B T N P U I EIN VTS RS § VY O O P AaR T S WS S e S 11111
A0 £4233Y Op 21015 U8 AIUNO3 PIEs 10j PUR U} djqng AoN © JIANSISHAANN HHL ‘I
i juno)) ) 'STONITTI 40 4LVIS
RO W e ARG e U GRED- | WABMAN  1amnig ;f) s}'“"i:“’ P
(jpag) =TT T ISAELT T TADNY OGNV TEEL TTRWIE (jweg) T T o < iy H [ /’\T AN
USLVC INGWaur¢ LENWL BAONN 32.8MWL ﬂ («" : l i ) |
SV ANVGWOD LS. [ W
:::;:j)"“"l““‘““ ONY INVE V(DN 4 LSANHLNOE /n""j IR N L 2 T T
FELYITTE
(jwog) ™™ - T T

'SISEALI M
0 Yim PApIodal PuR Jamollog Aq PaNxa (s)Japis Auw u
UL JuaUINAISU| £14N298 I U) PAUIEILOD SILUUIAUD PUE KLY aior saady pue nidasae samosiog ‘MO39 ONINDIS AH

¥AQIE NOLLJINDSZd TVDET [(]
WAGTH NVOT NOLLOQLLSNOD [4)1ads) (shanio Y] MY VAL

JapIY SWOR PUaag Japry wasaoadut] awy ['"“ lapiy uonjeg
Japiy wadng Apyoamig g Japty watido)aaag] upy patmg é Japiy uamdng paenpein %

1pry Ay - 131y WNIUNUopLo.) 131y 2wy aqusnipy

I(sa)x0g apgratjdde yaay)) 7

uankL) KNS syl Jo Led B A1 (S)IapI AY) J1 St JUALNIISU] AINJaS K1Y) Jo sAraalde put siueuaaod ay)

wawdjddng pun puawe ([eys puw o1t paIedlooul 5q [[RYs JOPIL ONS Y JO SIUMNAITR PUR SIUREAAL 41 JuaWNIsT] A114N3S X!

S{YE U J3Y1980) Paplodas puB Jamollog Aq PAIN2axa JIe SIapl A50W JO U0 j| "JUIRINAISU] AIMNIS Sfl D) SPIY P

‘Auadosg ay) ur vondusaxa prajsauoy jo 1T 7 saAlEM JaM0LI0gG "PERSILION JO JaAjeA 'E2
51503 uoliepoday Aue Aed |[eys 1amoutog “1amoding 01 aBIRy Inoyiim

WaWNIEY] AN SIYI ISEI[DL [BYS JAPUAT "JUAWITUISU] AIINDAG SIYI AQ paindas swins [[v Jo uawded uodp) aseajay rzy
BLIP)AS I JO S1S03 pun $33)  SLILIONY J|BLosHIL ‘0) pajuj) Jou ynq ‘Burpnjau) ‘17
yduaBeand s up papiaocad soppawas ayy Fupnsand uy pasandu) sasuadxa e 139)102 0) pappua 3q Jjeys sepuay -Buppaaraad
[BRIPNI Aq NRWNASU] ANINIS §YE IS0J010] ABKI PUB PURWIAP JAYMIN) INOYIM JUAWINIISUL SILNAG S £q patnads
swumns [jv Jo [in) up juawded awpaww) aambas Lew ‘wopdo §y) v ‘dapuay ‘adjiou Ay} up papyads aep Ayl asojdg 1o
U0 PAIND J0U 8] JNBJIP Y] J1 AINKOIIN0) PUR NO[JRIIIIIT 0) JAMOLIOY JO ISUIJIP JAYIn SUE 10 JNBJIP B JO 2IUAIN]XI-HOU
g Juppoadoad Aans0[d220) AY) Uy JassE 1) YK AY) PUB UD)BIIPIN LAYB AU 0) B 3Y) JO JaM0LIg ULIOJU)
Jaypen) freys adftou a1 -Auadoag ayy Jo apes pur Juppaacold rpipaf 4q aansapaia) Juannasu] 1INE S| AG PAINAS
SIING ) JO UOPBIAXIG UY ) NI ARUI dpoU Yy u) payiaads 2)8p Ay 240Jaq 40 U JYNBJIP ) 2AND 0] ANIE} Byl (P)
pue paind aq jsn nRjp 3yl Yojys Lq 'IaM0LI0f 03 UaAJR s1 310U L) VP W) I0L) SSEP Of URY) §5I] JOU ‘2)Bp B (D)
Hnejap 01 2nd o) pasnbas uopdw Y (q) HnuPp Al (v) Ajpads jpeys dpen Y|, (EmIi0 Ipjacad we| aqedydde

EZT9TLE

ISRLE




S

1

I“'t'

ca ;o

. 4

UNOFFICIAL COPY

!

RIDER - LEGAL DESCRIPTION

PARCEL 1

LOT 29 (EXCEPT 'THE BAST 6 FRET THEREOF] IN CRYSTAL TREE, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 8, TOWNSHLIP 36

NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDUVAN, ACCORDING TO THE
PLAT THEREOE RECORDED SEPTEMBER 23, 1987 AS DOCUMENT B7520779 AND FILLED
AS LR 3653641, N (CQOK COUNTY, ILLINOIS,

PARCEL 2:

PRIVATE ROADWAY ®ASEMENT APPURTENANT 'TO AND FOR THE BENEFIT OF PARCEL 1
OVER LOTS 215 AND 24¢, FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECORDED-MARCH 24, 1988 AS DOCUMENT 88121062 AND

RE -RECORDED ABRIL 28, 4982 AS DOCUMENT 88178671 AND CREATED BY 'THE DEED
DATED JUNE B, 1988 AND PuCORDED JUNE 13, 1988 AS DOCUMENT 88254545,
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ADJUSTABLE RATE RIDER

(1 Your Frewsury Index - Rute Cupw) 1716123
THIS ADJUSTABLE RATE RIDER is mude this 19TH day of MAY
1995 ,and i incorporated into und shall be deemed to wnend and supplement the Mongage, Deed of Inmt

ar Security Deed (the *Security Instrument”) of the same date glven by the undetsigned (the "Borrower®) (o secure

Borrower's Adjustable Rate Now (the "Note®) to
COMER1CA MORTGAGE CORPORATION, A MICHTIGAN CORPOGRATION

(the” Lender™) of the same date and covering the property described in the Security Jnstrument and Jocated at:

10512 TIMBERLINE COURT, ORLAND PARK, ILLINOIS 60462
|Property Adifress}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF & INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4 TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition (o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenzit and agree as follows:

A. INTEREST RATFE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ralgof B.J000 %. The Note provides for changes in
the interest rate and the mouthly payments, as joflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
(A) Change Dates UNE -
The interest rate T will pay may change on the ficst duy o YXKK , 2000 , and on that

day every 12th month therealter. Each date on which my inlerest s : could Lhnng» is called a "Change Dnl;

(B) The Index

Beginning with the first Change Date, my interest rate will be baseidwn an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to & constaat matarhy of 1 your, ns made availablo by
the Redera! Reserve Board. The most recerit Index Migure avallnble as of theswe 45 days hefore each Change Daie
is called the “Current Index.” ‘

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparable

informarion. The Nate Holder will give me notice of this chaica. .

(C) Calculativn of Changes
Before each Change Date, the Note Holder will caleulale my now interest rate by adding WO AND
THREE FOURTHS percentage polni(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of on: percentage point

(0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will he my new tritezast rate until

the next Change Date,

MULTIBTATE ADJUSTABLE RATE RIDER - AHM 8-2 - Bingie Family - Fannle Mas/Freddis Mac Uniform instrumaent

Pays 1 0l 2 "oy
Lol

mlzzn 1How 02 VAN MONTOAUK FORMS - (¥00N31-/7291 Form 3111 3/89 i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thin 19TH day of MAY ,
1995 .and is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of
Trust or Security Deed athe  “Security  Instrument’’) of the smme date, given by the undersigned (the
“Burrower®') 1o seeure Borrower's Note (o

COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the ' Lender'”)

of the same dote and covering the Property described in the Sceurity [nstrument and located al;
10612 TIMBERLINE COURT, ORLAND PARK, ILLINOIS 60462

{Proparty Audrgsa}
The Propeny includes, (b is not timited 1o, a pareel of fand improved with a dwelling, together with other such
arcels and certain commen pocas and facilities, as described in
THE COVENANTS, CONRITIONS AND RESTRICTIONS OF RECORD (the '‘Declaraiion'),
The Property is a part of a planned upit development known s
CRYSTA!L, TREE

(Nnaw of Plansed Unie Prevolopsoni|
ithe "*PUD'"). The Property also incluaes Borrower's lilerest in the homeowners assocition of couivadent
entity owning or managing the common areaesrd! facilities of the PUD (the **Owners Associatlon'*) and the uses,
henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coveprnts and agreements made in the Scourity Instrument,
dorrower and Lender funther covenant and agree as foliows.

A. PUD Obligations, Bovrower shall perform al) i1 Dorrower's obligntions under the PUD's Constituent
Daocuments. The *Conatituent Documents' are the: (i) Decliration; (1) articles of incorpuration, trust instrument
or any cquivalent document which crentes the Owners Asscciotcn; and (Hi) any by-laws or other ruies or
regulations ol the Owners Associntion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted jnsurance
carrier, a “‘master’” or “'hlanket"" policy insuring the Property which is satisiocwry lo Lender and which provides
insurance coverage in the amounts, for the perfods, and against the hazards Verace requires, including fire and
hazards included within the term **extended coverage,”' then:

() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard aesiiice coverage on
the Property is deemed satisfied to the extent thut the required coverage is provided by the Ovaers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard imsurance coverage provided by

the master or btanket policy.

In the event of a distribution of hazard insurance proceeds in Hew of restoration or repalr following a loss o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are herchy
assigned and shall be paid to Lender. Lender shall apply the proceeds lo the sums sccured by the Securijy
Instrument, with any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure thit the
Owners  Association maintains & public liability insurance policy ncceptable in form, amount, und extent of

coverage to Lender.

MULTISTATE PUD RIDER - Singla Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3180 /80
Page § ot 2
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RIDER TO MORTGAGE (CONSTRUCTION LOAN)

Simultaneously wit's tha ssecution and delivary of this Martgage the partiss hareto have axocutad a Construation Luan
Agrasmant. In the avart ol any conflict batwasn the terms and pravisions containad in this Mortgaga and those contained
in the Canstruclion Loz A jreamaent, tha provisions cf the Construgtion Loan Agrasment shal! prevail,

During the tima that the Canatriation Loan Agreamant ka In affnot and notwithetanding anylhing in tha contrary contained
it the Morigage, the fallure or tive part of the Borrawars to parform any of their abligatiane under the Marlgepe,
Rromisaaty Note or Construstinn Lara Sgraamant shail canstitute a defauit heraundar and shali sititie the Lender, without
notice, to declars all sums sagurad by ihe Marigags to he immaediataly dus and payebls. In tha avant tha Lendat doas
doclore the indebladnass to ba immadiatels duc and payabis haraunder, e Lander shall not be raguitad ta provide notics
balars sconinration of tha indebtadnass as saliuith in Paragraph 21 of the Martgags, nar shall tha Borruwat be ertilled tn
rainitate the Mortgage as sat torth in Paragraph 17 of the Martgage after aaid secelaration by the Lahder,

in the avant that the Promissary Note which is sscurad by tha Martgage attached harato should be purohssad in whols ot in
part by the Federal Nationsl Mortgage Association 'FNMAY 0. the Fadoeral Homo Loan Morlgage Corporation “PFHLMCY)
than, upon such pruchase, ihe pravisions of this Ridar shall bacima ruli snd vald; otherwise, seid provisions shail ramain in
full tgroe and sitact.

Dated this i 9TH day of b USRI 31 S8

Subscribed and sworn te

betore me this 19ch day SOUTHVST PINANCIAL BANK AND TRUST COMPANY,
¥o 1393 AS TRUSTHE UNDER TRUST AGREEMENT DATED JULY
L, 1991 AND KNOWN AS TRUST NUMBER 1-0348
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