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MORTGAGE
THIS MORTGAGE IS DATED MAY 4, 1995, betwain Wayne L. Thompson and Palricla M. Thompeon, his wife,

whose address Is 10308 S. Christiana, Chicago, IL. 60865 (referred to below as "Grantor"); and BEVERLY
BANK, whose address Is 1367 WEST 103RD STREET, CAITAGO, IL 80643 (referred io beiow as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantur mortgages, warrants, and conveys to Lender aii
of Grantor's right, title, and interest in and to the following descrived real property, together with ail existing or
subsequently erected or affixed buildings, Improvements anu fi:iures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utllities with ditch or
irrigation rignts); and all ather rights, royalties, and profits relating to the.real property, Including without fimitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of filinoia (the "Real

Property"):
The South 4D feel of Lot 1 In Block 4 In Gunn's Subdivision of the Eaw. 70 acres of the North 100
acres of the Northeast 1/4 of Section 14, Township 37 North, Range 13, Fas! of the Third Principal

Meridian, In Cook County, iliinols.
The Real Property or its address s commonly known as 10308 S. Christiana, Chicago, ' 60643, “The Real
Property tax identification number fs 24-14-204-038.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and ‘

all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without

limitation Brian W. Thompson and Wayne L. Thompson,

Granfor. The word "Grantor™ means any and all persons and entities executing this Morigage, Including
withou! Jimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but doas not sign the Nots, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as ctherwise provided by




UN®FFICIAL COPY - W

05-04-19986
Loan No 300005923 (Continued)
[ P L ‘

conlract or law.
Guarantor. The word "Guaranto* maans jand ‘thcludes without iimilation each and & of the guarantors,
guratles, and accommodation pariés in ¢onnection with the Indebtadness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, tacilities, additions,

replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtedness® means all principal and Interest payable undcr the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendor
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl smount of Indebledness secured by the Morigage, not
Including siinis advanced to protect the securlty of the Morigage, exceed note smount of
$236,428.74.

Lender. The vor! "Lender” means BEVERLY BANK, it8 successors and assigns, The Lender is the
mortgagee under (ris Morngage.

Morigage. The worc “Aortgage” means this Mortgage between Grantor and Lender. and includes without
limitation all assignments 8 security interest provisions relating to the Personal Property and Rents.

Note. The word *Note" rieans the promissory note or credit agreement dated May 4, 1985, in the original
principal amount of $235,426.73 itom Borrower o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corsoiidations of, and substitutions for the promissory note or agreement.
The Interest rato on the Note Is a vaiiabis, interest rale based upon an index. The index currently is 9.000%
per annum. The interest rate to be appliec 1o the unpald principal balance of this Moartgage shall be at a rale
of 1.000 percentage polnt(s) over the Index, rasulting in an Initlal rate of 10.000% per annum. NOTICE:
Under no circumstances shall the interast rat@ ori this Mortgage be more than tha maximum rate allowed by

licable law. The Note i3 payable in 180 montiiv payments ot $2,552.5t. NOTICE TO GRANTOR: THE

a
N%JTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” :ncan all equipment, fixtures, and other articles of
gerscnal property now or hereafter owned by Grantof, and piw or hereafter attached or affixed to the Real

roperty: together with all accessions, pars, and additions tc, il replacements of, and all substitutions for, any
of such prcperty; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property
’ Property. The word "Property" means collectively the Real Property-arit the Personal Property.
- Real Property. The words "Real Property” mean the property, interesis-anrd rights described abave in the
g *Grant of Mortgage" section.

Related Documentis. The words "Related Documents" mean and includa without limitation all promissory

notes, credil ggreemems, loan agreements, environmental agreements, gusranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documentr,, whether now of hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents"™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariging by reason of any "one action™ or
“anti~deficiency" law, or any other law which may prevent Lender from brmrglng any action aqginm Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitled to a cfaim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a pewer of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and rignt to enter into this
Mortgage and to hypothecate the Property, (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (d} Lender nas made no
representation to Grantor about Borrower (including without limitation the creditworthiness af Borrower),

35339926

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower & G
their respective obligations under this Mortgage.

rantor shall strictly perform all
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POSSESSION AND MAINTENANCE QF THE PROPERTY. Granior and Borrower agree that Grantor's possession
and usp of the Property shall be governed by the following pravisions:
Possession F?nd Uge. Until in dar:glt. Grantor mty romaln in possesslon and control of and operatg and
manage the Property and collect tha Hents from the Fropany.
to Maintaln, Grantor shall maintain the Property in tenantable condition and promplly perform all repalrs,
repfacements, and maintenance necessary 10 preserve its value.
Hazardous Subatances. The terms “hazardous waste,”" "hazardous substance,” "disposal,” “refeass,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
omprehensive Environmental Reaponsg. Compensation, and Liabill Ac‘ of 1980, as amended, 42 U.8.C.
ection H601 EI 0g. ("CERCLA"), the upgrfun Amondmens snd %nuéaorlzuuon Acl of 1908, Pub. L. No.
0-499 {"SARA"), th Use,

(Continued)

8 Hazardous Malerials Transportation Act, 4 actian 1801, of seq., the Redource

8
)
neorvatlon and Recovary Act, 49 U.S.C. Seclion 8801, et sql%, ar athe applicable state or Fqg“eral lawe,
rules, ar regulations adopted pursuant to any of the foreguing. The tarms "hazardous wasle” and "nazardous
substance” 8*an also include, without limitaflon, Petrolaum and petroleum by-products or any fraction thereot
and asbestos. “Grantor represents and warrants to Lender that: (8} During the period of Grantor's ownership
of the Property, t=are has been no use, generation, manufacture, slorage, treaiment, disposal, release or
threatened releasa «t any hazardous waste or substance by any person on, under, or about tha Property; (b
Crantor has no knewledqge of, or reason to helleve that there has been, except as previously disclosed 10 an
acknowiedged by Lerder in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened ia/za22 of any hazardous waste or substance b{) any prior owners or occupants of the
Property or () any actual or .hreatened litigation or clalms of any king 3‘ any person relating 10 such matters,
an Sc) Except as previousi»uisclosed o and acknowledged by Lender in writing, (1) neither Grantor nor any
tenan?, conlractor, agent or othar, authorized user of the Property shall use, generale, manufacture, store,
treat, dispose of, or release any ha ardous waste or substance on, under, or about the Property and ﬁh‘) any
such activity shall be conducted \n comoiiance with all applicable federal, state, and local laws, regulations
and ordinances, including without lim/(alicn those laws, regulations, and o:dlnance? described above, Grantor
autharizes Lender and It8 agents to an‘ar-wpon the Properly to make such inspections and tests, at Grantor's
expense, as Lender may deem apFropnr-lfo ' determing compliance of the Froperty with this seclion of the
Mortgage. Any inspections or tesls made by lender shall be for Lender's purposes only and shall not be
consirued to create any responsibility or liabii’; ~on the part of Lender to Grantor or to any other person. The
rapresentations and warranties coniained hervin 2:a based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb{ (1) releases and waives any luture claims against Lender for
indemnity or contribution in the event Grantor becumes liabie for cleanup or other costs under any such laws,
and sp) agrees to indemnify and hold harmless Lendar dgainst any and afl claims, losses, liabilities, demages
nalties, and axpenses which Lender may directly or ancirectly ustain or sutfer resulting from a breac of
hig section of the Mortgage or as a consequence of any 1se, Peneration. manufacture, storage disposal,
release or threatened release occurring prior to Granlor’s oviparship ar literest in the Property, w ether or not
tha same was or ahould have been known to Grantor. ‘tha-provisions ot this section of the Mongage
including the obllﬂlation to indemnity, shall survive the payment of i@ Indebledness and the salisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acqulsition of any Interest in
the Property, whether by foreclosure or Gtherwise.
Nuisance, Wasts. Granlor shall not cause, conduct or parmit agw niisance nor commit, parmit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Property.” Without imiting the ganerality of tho
foragoing, Grantor will npt ramove, or Erant to any other party the right lo remove, any lmber, minerals
(including oll and gas), aoil, gravel or rock products without the prior written cencent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvem:nte from the Real Property
without the prior written consent of Lender. As a condition to tha removal of any !mZr-vements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such  improvements wit
improvements of at least equal vaiue.

tender's Right to Enter. Lender and ils agenis and representatives maypenler upon the-Rza! Property at all
reasonable limes to attend lo Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, or regulation and withhold compliance during any proceeding, includin apdprgprlate O
appeals, 80 long as Grantor has notified Lender in writing prior 10 doing 8o and so long as, In Lender's sole ¢
opinion, Lender’s interests in the Properly are no! jeopardized. Lender may require Grantor 10 post adequate
security or & suraty bond, reasonably salislactory 10 Lender, to prolect Lender's Inleresl.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do ali
othdr acts, in addition to those acts set forth above In thig section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upor the sale or transfer, without the Lender’s prior writien congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneflcial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inglaliment sale contract, land contract, contract for deed, leasehold

VZ06E
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interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titia to the Real Property, or by any other method of conveyance
ol Real Property Interest. if any Grantor i8 a corporation, partnerghip or iimited liability company, lranster also
includes any change in ownership of more than twenity-five percent (25%) of the vating stock, partnership interesls
o timited liability company interests, as the case may be, of Grantor. However, thig option shail not be exarcised
by Lender if such exercise is prohibited by federal law or by Hiinois faw.
'{AA)lftEs AND LIENS. The tollowing pravisions relating to the taxes and liens on the Property are a part of this
orngage.
Payment. Grantor shall pay when due (and in all avenis prior to dollnqunncy) all taxee, payroll 1axes, special
taxee, apsessments, walor chargos and sewer service charges loviod against or on account of the Property,
and shall pay when due aif claims for work done on or for services rendered or material furnished to the

Proparly. Grantor shall maintain the Property free of all fiens having priorily over or equal to the interasl of
Lender unds-tkis Mortgage, except for the Ifen of taxes and assessments not due, and excepl as otherwiso

provided In the fsllowing paragraph.

Right To Contest, -Grantor may withhold payment of any tax, assessment, ot claim in connection with a good
faifn dispute over Ira cbligation to pay, so long as Lender's interest in the Property is not g‘eoPardlzed. 't alien
arises or Is filed as u enult of nonpayment, Grantor shait within fiteen (15) days after the lien arises or, if &
fien i8 filed, within fifteen {15} days atter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corpordte surety bond or other security
satisfactory 10 Lender in an 2mount sulficient to discharge the lien plus anY costs and attorneys' fees or other
charges that could accrue as a-vasult of a foreclosure or saele under the lien. In any contest, Grantor shall
defend itsell and Lender and ubult watisfy any adverse judgment before enforcement aﬁalnst the Property.
Grantor_shall name Lender as ‘an =dditional obligee under any surety bond turnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
laxes or assessments and shall authorize-ire aporopriate governmental official tc deliver to Lender at any time
a written statement of the laxes and assess™mzris against the Property.

Notice of Conastruction, Grantor shall notify Lande: ai least filteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account ol the-work, services, or materials. Grantor wﬂ] upan request
of Lender furnish to Lender advance assurances satisi~ctory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions r£iating to insuring the Property are a part of this

Maortgage.

Maintenance of Insurance, Grantor shall procure and maintain-policies of fire insurance with siandard
extended coverage endorsemenis on a replacement basis for ‘the full insurable value covering all
Improvements on the Aea! Property in an amount sufficient to avoig apracation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall ais. procure and maintain comprehensive
general liability insurance in such covera%e amounts as Lender may reoues: with Trustee and Lender bein

named as additional insureds in such liability insurance policies. Additiec:aity, Grantor shall maintain suc

other Insurance, including but not timited to hazard, business Interruption and tcller insurance as Lender may
require. Poficies shall be written by such Inaurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage fror: exch Insurer contalnlnt? a
stipulation that coverage will not be cancelled or diminished without a minimum oi.ter. £10) days’ prior writfen
notice to Lender and not containing any disclaimer of the insurer's Hability for faiture to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defautt of Grantor or any ather person. Shoud the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Floog insurance, to the
extent such insurance is required by Lender and is or becomes avallable, for the term of the lcan and for the
full unpaid principal balance of the lpan, or the maximum limit of coverage that ig available, whichever is less.

Application of Proceeds, Grantor shall promcptly noti,f?r Lender of any loss or damage to the Pw:rerty. Lender
may make proof of [oss If Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lerider's security is impaired, Lender may, at its election, apply the proceeds to tha reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued [nterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtednegs. If Lender holds any proceeds after
payment in full of the Indsbtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz' trustee’s sale or other sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

95339026

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report on each existing polficy of insurance showing: (a) the name of Insurer; (b) the
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(dt) the property Insured, the then current reglacamem value of
hai value; and (‘a) tha expiration date of the policy. Qrantor
isfactory to Landar determing the cash value

riaks insured; (c) the amount of the palicy;
such property, and the manner of determining
shall, upon request of Lender, have an independent appralser sa
replacement cost of the Property.

EXPENDITURES BY LENDER. I Grantor lails 10 com?lt wilh any provigion of this Morlgage. or if any &ction or
grocaeding ia commencad thal would materially alfoct Lender's Intorests In the Propaidy, Lender on Grantor's

ehal! may, but shail not be required to, 1ake any action thal Lender deems apﬁropﬂaw. ny amuunt that Lendor
expends in 8o doing will bear interest at the rate charged under the Note from the date incurrad or pald by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) bo payable on demand, (b)
bo addod to the balance o lhe;1 olo and ba apportioned among and be payable with any installment payments 1o
become due during either (i} the term of an ngglicable Insurance polley or' (Il the roma ning term of tha Notd, or
{c) be treated as a balloon payment which will be due and {payable at the Nota's maturllty. This Morigage alsn will
secure payment of theso amounts. The rights provided for in thie paragraph shail be in addition to any ather
rights or any remadies to which Lender may be enlitled on account of the default. Any such action by Lender
shall not be constued as curing the defaull so as 1o bar Lender {rom any remedy that it otherwise would have

had.
WARRANTY; DEFeMGE OF TITLE. The lollowing provisions relating to ownership of the Property ara a part of this

Mortgage.

Tile. Crantor wanaris that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear o1 £l liens and encumbrances ather than those set forth in the Real Properly description
or in anf titie insurance peavy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgase, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 10 th eaception in the paragraph above, Grantor warrants and will forever delend
the title to the Propen?i against ine ‘avful claims of ail persons. In the event any action or proceeding is
commenced that questions Graritor’t thle or the Interest of Lender under this Mongage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal panty in 8uch proceeding, but Lender ahall bp
antitled 1o paricipats In the praceeding 210 be represented in tha proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause \a.)j¢ delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that te Prop?ny and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulationa of governmental authorities.

CONDEMNATION. The follawing provisions relaling to curndamnation of the Property are a part of this Morigage.

Application of Net Proceeds. If al! or any part of the Fiozeity Is condemned by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnation, L.ender may at its election require thai all or any
Bomon of the net proceeds of the award be applied to the i'idabtedness or the repair or restoration of the

raperty. The nel proceeds of the award shall mean ths awasd after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with ttie condemnation,

Proceedings. [f any proceeding in condemnation is filed, Grantor ahe'-oromptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary 10 defeis the action and obtain the award.
Grantor may be the nominal {)anY in such proceeding, but Lender tns'i be entitied to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will defiver or
cause 1o bs delivered to Lender such instruments ag may be requested by it f:om time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ~The following provisions
rejating 10 governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chwq‘es. léIPon requasi by Lender, Grantor shall execule such documents in
addition 1o this Morigage and take whalever other action is requested by Lender to pariect and continue

Lender's lien on the Real Proparty. Grantor shall reimburse Lender for all taxes, as descrited below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, tncluging without limitation all e
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (A} a specific tax uPon this type ol ¢
Mortgage ar upon all or any part of the indebtedness secured by this Mort %ge: () a specific tax on Borrower ¢;
which Borrower is authorized or required lo deduct fram payments on the indeblednass secured by this type of, ¢~
Moﬂgaﬁa; {c) a tax on this fype of Mortgage chargeable against the Lender qr the halder of the Nole; an %1)-:;
a specific 1ax on all or any portion of the Indebiedness or on payments of principal and interast made Yy

iy~

Borrowaer, ™
Subsequen Taxes. If any tax to which this section_applies is enacted subsequent 1o the date of thigs,,
Mortigage, this event shall have the same eflect as an Event of Default (as defined betow}. and Lender may-;
exercise any or all of its availuble remedies for an Event of Defauit as provided below unlass Grantor either,

a) pays theytax before it becames delinquent, or (b) coniests the tax as grovided above in the Taxas and:
t ieira ngection and deposits with Lender cash or a sufficlent corporate surety
0 Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Morgage as a
security agreement are a pan of this Mortgage.
Securlty A m. This ingtrument shall constitule a security agreament to the extent any of the Property
constitutes fixtures or other pevsonal property, and Lender shall have all of the rights of a secured paity under

ond or other security satisfactory
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the Unitorm Commercial Code as amended from timae to {ime.

Security Interest. Upon request by Lender, Grantor ehall execute financing statemants and take whatevar
other action I requested by Lender 1o perfect and continue Lendor's securily [nlarest in tho Ronts and
Parsonal Property.  |In addition to racording this Mortgage In the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all axpensas incurred in parfacting or
continuing this socurlty intarest. Upon default, Grantor shail assemblo the Parsonal Propen}/ tn 4 manner and
al a place reasonably convenlent to Grantor and Lender and maka it available to Lender within throe () days
atter receipt of written demand from Lendor.

Addresses. The mailing addresses of Grantor {debtor) and Lendar (secured party), trom which informatian
concarning the security intarest granied by this Mon%age may be obiained (each as required by tho Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~-in-fact arn a part of this Morigage.

Further Assurar.ces. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or »«iii cause to be made, executed or delivered, to Lender or {0 Lender's designee, and when
requested by Lerde’, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and in such offices znc' places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securry agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ai- other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, commicte, perfect, continue, or preserve {a) the obligations of Grantor and Borrower
under the Note, this Mort agr:.-and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to-the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in cornection with the matters referred to'in this paragraph.

Attorner-ln—Fact. If Grantor fails to (o any of the things refarred to in the preceding paraytaph, Lender may
do 8o for and In the name of Graniur-and al Granlor's expense. For such purposes, Granior hereby
irrevocabiy appoints Lender as Grantor'a-a*orngy-in-fact for he purpose of making, executing, deiiverinP,
filing, recording, and doing all other thinge 234nay be necessary or desirable, in Lender’'s sole opinion, fo
accompiish the matters referred 10 in the prececing paragraph.

FULL. PERFORMANCE. |f Borrower pays all the /ndebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage. L.ander shall execute and deliver to Grantor a suilable
satisiaction of this Mortgage and Suitable statements of t2rriination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Proverty. Grantor will pay, #f permitted by appiicable Jaw,
any reasonable lermination fee as determined by Lender fruri vme to time. I, howaver, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor ¢ Lv any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment ia) te Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law 1or the. relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having 'urisdiction over Lender or any of Lender’s
property, or (CR by reason of any settlement or comprise of any claim made v Lender with an'y claimant {including
without limitation Borrower), the Indebtedness shall be considered unpaiu iov the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall bs cinstated, as the case may be,
notwithstanding z~1n¥1 cancellation of this Mortgage or of any note or other instruivan? or agreement evigencing the
indebiedness and the Propenty will continue to secure the amourit repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dciaun.("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Borrower to make any payment when due on the indentadness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

paynﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ¢t

any lien.

Compliance Defaull. Failure to comdplr with any cther term, obligation, covenant or condition contained in this

Morigage, the Note or in any of the Related Dacuments.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any ivan, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borfower's property or Borrower's or any Grantor's ability to repay

the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of

Grantor or Borrower under this Mort?age. the Note or the Related Documents is false or misleading in any

material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or Borrawer or the dissolution or termination of Grantor or

Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a

receiver for any part of Grantor or Borrower's properly, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding urnder any bankruptcy or insolvency laws by or

against Grantor or Borrower,
Foreciosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
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88@85:0n or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proporty. However, thia subsaction ghall not a?flly in the event ol & good faith
diapute by Grantor as to the v lidlr or reasonableness of tha clalm which ig fhe basls of the foreClosure or
forofelture proceeding, provid m? Grantor yives Lender written notice of such ¢lalm and furnishes resorves

or a surety band for (he claim satlsfactory lo Lender.

Breach of Other Agresment. Any broach by Grantor or Borrower ynder the terms of any other agreement
between Grantor or Borrower and Lender thal 1 not remadlad witnin any grace petlod grovld tharein,
including wth%xg imitation anq %Jreemem concarning any Indebledness or other obligation of Granlor or
Borrawer t0 Lender, whethar existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indabledness or any Guarantor dies or bacomes Incompelent, or revokes or dispules the validity of, or lability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerlal adverse change occurs in Borrower’s financtal condition, or Lender believes the
prospect of ;:ayment or parformance of the Indebledness is Impalred.

insecurity. Lender reasonably deems itself Insecure.
RIGHTS AND REMUD.FS ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lander, al lis option, sum exerclse any one or more of the followlng rights and remedies, in addltion to any other
rights or remedies pruvidial Dy law:
Accelerats Indebledness. Lender shall have the right at ita option without natice 1o Borrowar ta declare the
entire Indebledness immedlately due and payable, including any prepayment panalty which Borrower would be
required o pay.
UCC Remedies. With respect iz v or anr part of the Peraonal Property, Lender shali have all the rights and
ramadies of & secured party under the-Liniform Commarcial Code.
Collecl Rents. Lender shall havo the rinht, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, Including #mounts past due and unpald, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebiecness. In furtherance of this right, Lender may require any tenant or

other user of the Property to make psgvmgn:a of rert or use fees directly to Lender, If the Fents are collected
by Lender, then Grantor irrevocably designalis Lender ag Grantor's aitorney-in-fact to endorse instruments

received in payment thereol in theé name of Granter and to negotiate the same and collect the procesds.
P%Yments by tenants or other users to Lender in response to Lender's demand shall satlstr the obligations for
w

ch the payments are made, whether or not any rroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in purson, by agent, or through a receiver.

Morigagee In Possesslon. Lender shall have the right o bn nlaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of tiie Property, wilh the power to protect and preserve
the Property, to operate the Property preceding foreciosure ur/ezie, and to callect the Renis from the Propenty
and apply the proceeds, over and above the cost of the recsivarship, against the indebledness. The
mortgagee in Poeaession or receiver may serve without bond 't purmitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appaieit value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall r'ot disqualify & person from serving as a

receiver.
Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Gruntor's Interest in all or any part of

the Proparty.

Deficlency Judgment. |f permitted by applicable law, Lender may obtaln a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts receier fom the exarcise of the
rights provided in this section.

Other Remdiet. Lender shall have all other rights and remedies provided in this Murigege or the Note or
avallable at law or In aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower herevy waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be fraa to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be enlitled to
bid at any public sale on all or any portion of the Propeny.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dpla\ce; of an?v public sale of the
Personal Propenty or of the time after which an?; private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of*.
the sale or disposition, -
Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not*
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision:*
or aena/ other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other,
rem and an elaction to make expenditures or lake action 1o perform an obligation of Grantor or Borrower.,
ungler ){his Mortgage after failure of Grantor ar Borrower to perform shall not affect Lender's right to declare & -
defaull and exercise ita remedies under this Mortgage.

Atiorneys' Fees; Expenses. It Lender Institutes any sull or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the courl may adjudge reasonable as atiorneys

fees at trial and on an al. Whethar or not any court action is involved, all reasonable expenses incurred
dors f at any time for the protection of s piﬁtetest or the

by Lender that in lender's opinion are nec
a?ﬂorcemem of its rights shall %%come a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject (o any [imits under appiicable law, Lender's aitorneys
ees and Lender's legal expenses whether or not there I8 a lawsuit, including attorners fees for bankruplcy
procgodings {Including eftorts to modify or vacate anr automatic stay of ln;unctonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin titlo riports (Inchuding
loraclosure reponta), surverors' reporta, and z#)praisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court Costs, in addition 10 all pther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitat'on an
notice of default and any notice of sala to Grantor, shall be in wrlting, may be be sent by telefacsimiiie, and shail
be effective when actually dellvered, or when daposited with a_nationally recognized overnight courier, or, il
mallad. shall be deemed effective when deposited in the United States mall first class, registered mail, postage

epaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec 1n3 that the purpose of
the notice is to changﬁ the party's address. All copies of nolices of foreclosure from the holder of any lien which
has priority over *Vis Mortgage shall be sent to Lender's address, as shown near the beginning ot this Mortgage.
For notice purpzser, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELI ANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage.
Amendments. Tiiie wlortgags, together with any Related Documents, constitutes the entire understanding and

agreement of thaparisz as to the matiers set forth In this Mortgage. No alteration of or amendment to this
ortgage shall be effeciiva unless given in writing and signed by the party or parlies sought to be charged or

bound by the alteration ¢r p.nendment.

Annual Reports. [f the Pro arty la used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certifiex statement of net aperating income recelved from the Property durin

Grantor's previous fiscal year in-g.ch form and detail as Lender shail require. "Net operating income” shal

mean all cash receipts from the Fropsity less aif cash expenditures made in connection with ihe operation of

the Property.

Applicable Law. This Morigage has L22n delivered to Lender and accepted by Lender in the State of
Ninols. This Mortgage shall be governed o and construed In accordance with the iaws of the State of

Nlinois.

Caption Headings. Caption headings in this Matgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgags,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the bereit of Lender in any capacity, without the written
consent of Lender.

MuItIPIe Parties. All obligations of Grantor and Borrower undZi this Mortgage shall be joint and several, and
all references to Grantor §hall mean each and every Grantor, and all eferences to Borrower shall mean each
and every Borrower. This rmeans that each of the persons signinp befow i8 responsibie for aill obligations in
this Mortgage.

Severabllity. ! a court of competent jurisdiction finds any provisiun ot this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nu veader that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any sucih offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, i the otfending provision
cannot be so modified, i.*shall be stricken and all other provisions of this Mortgage it all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Mortgage on transfe. ot Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succesrors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, witheut ~otice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedriess by way of
{oabe%f:g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness,

Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of (ltinoig as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgage shalf not constitute a waiver of or rejudice the party's right otherwige
to demand strict compiiance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent b{ Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall no
continuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

This Morigage prepared by: Bevarly Bank
1357 Wrat 103rd Street
Chicago, 'L 50643

INDIVIDUAL £ CKNOWLEDGMENT

STATE OF M/w }

. , ) sa
COUNTY OF |\ it )

On this day before me, the undersigned Notary Public, personally appeared Yeuyne L. Thompson and Patricia M.
Thompson, to me known to be the individuals described in and who executeg thd Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for lhe uses and purposes therein

mentioned. q .
Given under my hand and officjal geal this day of

st i L_-»—LJX SO FEIC

gl b"‘“‘z ! » .

i S g idti)%:émrrt‘.‘ﬁﬁ

' NOTARY PUBLIC, STATE OF ILLINCIS

Notary Public in and tor the Sll;e of l NHCCOMMISSION EXPRES 12/20/97

My commission expires

LASER PRO, Reg. L).S. Pat. & T.M. Off,, Ver. 3.19a (c) 19
{IL-G03 E3.13 1HOMPS2.LN C4.0VL)
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