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MORTGAGE

THIS MORTGAGE IS DATED MAY 4, 1885, betwien Wayne L. Thompson, Patricla M. Thompson and Dianne
M. Zutta, (Wayne L. & Patricia M, Thompaon, huslianc. and wife & Diane M. Zuffa, divorced and not since
remarried), whose address is 10308 S. Christiana, Ch'cajo, IL 60643 (referred to below as "Grantor™); and
BEVERLY BANK, whose address I8 1357 WEST 103RD GTHEET, CHICAGO, Il 80643 (referred lo below as

“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor wurtganag, warranis, and conveys 1o Lender all
of Grantor's right, title, and Interest in and to the following describec real property, together with all existing or
subsequently eracted or affixed buildings, improvements and fixtures.-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclusing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pisperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Slale of lliinois {the "Real
Property"):
PARCEL 1: Lot 3 In Lake Louiss Apariments Fifth Addition, being a suud'«zion of parl of the
Northeast 1/4 ot Saction 17, Township 37 North, Range 13, East of the Third #+incipal Meridian, in
Cook County, Hlinois; AND PARCEL 2: Easements for ingress and epregs frr the benefit of
Parcel 1 as set forth and defined In the Plat of Subdivision of Lake Louise Apartmeits Fifth Addition,
recorded December 7, 1971 as Document Number 21737041 as set forth in sald Declaration recorded
November 28, 1960 as Document Number 21024572 and Supplement Number 4 to said Declaration
recorded as Document Number 22105322, in Cook County, lllinola.

The Real Properly or its address is commonly known as 10440 Major, Oak Lawn, IL 60453. The Real
Property tax identification number is 24-17-201-004.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securlty Intereat in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms Rot
otharwise defined In this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All refersnces to dollar amounts shall mean amounts in lawful monay of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including with

)
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limitation Brian W. Thompson and Wayna L. Thompson.

Grantor. The word "Grantor® meane‘dny and g .perdons and entities executing this Mortgage, Inciuding
without limitation all Grantors named above. The Grantor is tha mortgagor under this Morigage. Any Grantor
who signs this Morigage, but does not sign the Note, s signing this Mortgage only to grant anrt convey that
Grantor's interest in the Real Property and to grant & security Interest in Grantor's Interest in the Rents and
personal Property to Lender and Is not personally liable under the Note except as otherwise provided by

contract or law.
Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
suretles, and accommodation parties In connection with the indebledness. .

Improvemenis. The word "Improvements® means and includes without Hmitation all exiating and future
improvemants, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,

replacements ard nther conatruction on tha Rea! Property.

indebiedness. Tie word "indebtedness" means all principal and interest payable under the Nole and any
amouns expendeo o sdvanced by Lender o discharge obligations of Granfor ar expenses incurred by Lender
to enforce ohligations oi Grsalor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no iime shaill the principal amount of Indebledness secured by the Morigage, not
Including sums advancea 1o _rwolect the security of the Morigags, exceed the nole amount of
$235,428.73.

Lender. The word "Lender® means SEVERLY BANK, its successors and assigns. The Lender is the
mortgagea under this Mortgage.

Morigage. The word "Morigage® means 1'ia Mortgage between Grantor and Lender, and includes withou!
fimitation all assignments and security interssi rovisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nute or credt agreement dated May 4, 1995, in the original
principal amount of $235,428.73 from Borrower ¢ Lender, logether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ans substitutions for the promisscry note or agreemer.
The interest rate on the Note is a variable interest rate based upon an index. The Index currently is 8.000%
per annum. The interest rate to be appiied 10 the unpaid prisc.pal balance of this Morntgage shalt be at a rale
of 1.000 percentage point(s) over the Index, resulting in an initai rate of 10.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage La more than the maximum rate aliowed by

licable taw. The Note is payabie in 180 monthly payments of $2,552.51. NOTICE TO GRANTOR: THE

a
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. * The words "Personal Property” mean all equipme:t, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter Jtached or affixed to the Real
roperty; together with all accessions, pans, and additions to, all replacements of, znd all substitutions for, any
of such property; and together with all proceeds (including without Hmitation all [1surance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Personal “ronerty.

Real Property. The words "Real Property" mean the property, interests and rights descriced above in the
"Grant ot Mortgage” saction.

Relsted Documents. The words "Refated Documents™ mean and inciude without limitation all promissory

notes, credit agreements, loan agreemenis, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now ar hereafier

exist?ng, executed in connection with the indebtedness.
Renls. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
*anti-deficiency” faw, or any other law which may prevent Lender from b n‘gmg any action against Grantor,
inctuding & claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Le’ndef's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mon%age is executed at
Borrower's requast and not at the request of Lender; (b) Granlor has the full power and right to entar Inlo thia
Mortgage and 1o hrpolhecala the Property; (¢) Grantor hag eslablished adsquate means of obtalning from
Borrower on a continuing basia information about Borrower's financial condition; and (d) Lender has made no
reprasentation to Grantor about Borrower (including without limitation the creditv/orthiness ol Borrower).

PAYMENT AND PERFORMANCE, Excapt as otherwise provided In this Mortgage, Borrower shall pay to Lender
all |ndeblednssa pecured by this M?rt ge ae It bacomes dus, and Borrower an Granlor shall strictly perform ail

thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's poseessi
and use of the Property shall be governed by the foliowing proaslons: v po on

Posassalon and Use. Uniil in detault, Grantor may remain In possession and control of and operale and
manage the Property and coilect tha Rents from the Froperty.

Duty 1o Main’ain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemenis, 2.1d maintenance necessary to preserve its value.

Hazardous Suostances. The lerms *hazardous waste.” "hazardous substance,” “disposal,” "release,” and
"threatened releass* as used In this Mortgage, shall have the same meanings as set forth In the
gomprehensive Emiror)mamgl Response, Compensation, and Liabitity Act of 1980, as amenggd 42 lE.S.C.
ection 9601, et seq. (' ERCLA", ihe Superfund Amendmants and Heauthorlzation Act of 1886, Pub. L. No.
%9—499 {* ARA"), tha Hpasious Ma‘gﬂal& Transportalion Act, 48 U.8.C. Saction 1801, et #eq., {he Rasource
onsarvation and Recovery Act, 48 U.S.C. Section 6001, et aeqﬁ. or other applicable slate or Fedaral laws,
rulas, or reguiations adopts pursuant (o any of the foregoing. Tho tarms "hazardous wasle™ and "hazardous
substance* shall also include, v.iuout limitafion, ‘)elrolﬂum and patroleum b‘r-—producm or any fraction therool
and asbestos. Grantor representa and warrants to Lender that: {a) During tha period of Grantor's ownorship
of the Property, there has been no usa, generation, manufacture, storage, trealment, disposal, ralease o
threatened release of any hazardous was.e or substance by any person on, under, or about the Property; (I:IJ
Grantor has no knowledge of, or reasor jo believe thal there has been, except as previously disclosed to an
acknowledged by Lender In writing, () %oy use, generation, maaufacture, storage, treatment, disposal,
release, or threatened release of any hazaidzis waste or substance b¥3 any prior owners or occupants of the
Property or (i} any actual or threatened Iitigaticn or claims of any kind Xany, person relating 1o such matters,
an ‘c) Except as previously disclosed to and ackuwledged by Lender In writing, (i) neither Grantor nor any

tenan!, conlractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste Or supstance on, under, or about the Property and ‘h) any

such aqtRzity shall be conducted in compliance with il applicable federal, state, and local laws, regulations
and ardinances, including without limitation those laws, vyt ations, and ordgnances described above. Grantor
authorizes Lender and its agents 1o enter upon the Propeiry..c-make such inspecticns and tests, at Grantor's
axpense, as Lender may deem appropriate 1o determine corapaance of the Property with this section of the
Mon?age. Any inspections or tests made by Lender shall bi-ior Lender's purposes only and shall not be
conslrued to create any responsibility or liability on the part of Lenzer to Grantor or (0 any other person. The
representations and warranties confained herein are based on Graniri's due diligence in investigating the
Property for hazardous waste. Grantor hereb{) (a) releases and waives-any future claims against Lender for
indemnity or zontribution in the event Grantor becomes fiable for cleanu or other costs under any such laws,
and {p) agrees to indemnify and hold harmless Lender against any and &it riaims, losses, liabliities, damages,
nalties, and expenses which Lender may directly or indirectly sustain or suder rasulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, T.asufacture, storage. disposal,
release of threatened release occurring prior to Grantor's ownership of interest i the-Property, whether or not
the same was or should have been known to Grantor. The provisions of thi( section of the Mortgage
including the obli&at:on to Indemnify, shall survive the payment of the Indebtednesc-ar.d the satlsfaction aqd
reconveyance of the lien of this Mortgage and shall nof be affected by Lender's acquig.«rn of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, pe !, or sufer any
stripping of or waste on of to the Property or any portion of the Praoperty, Without limiting the generality of the
toregoing. Grantor will not remove, or Erant 1o any other party the right to remove, any timber, minerals
(Including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of improvements. Grantor shali not demolish or remove any Improvements from the Real Froperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender 0 replace such Improvements wit

Improvements of at least equal value.

reasonable
compliance with the terms and conditions of this Mortgage.

Lender's RIFM to Enter. Lender and its agents and representatives may enter upon the Real Property at all é"
imes 10 attend to Lender's interests and to inspect the Property for purposes of Granlor's ;. -

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinances, and &
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the <
Praperty, including without limitation, the Americans With Disabillties Act. Grantor may contest in good faith ¢v
any such law, ordinance, or regulation and withhold compliance during any procaeding, including appropriate 1

appeals, 80 long as Grantor has notified Lender in writing prior to doing 8o and so iong as, in Lender’s sole
opinion, Lender's interests in the Property are not |eopar zed. Lender may require Grantor 1o post adequale
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

D Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all
otgteyr ?cts. in addnlo:nto tgg;e acts set forth above in this section, which from the character and use of the

-~ ,,
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Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
suma secured by this Mortgage upon the sale or transfer, without the Lenaer's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyante of Reat
Property or any right, litle or intarest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasohold
intorast with a term greater than three (3) years, lease—-oplion contract, or by sale, assignment, or transfer of any
heneficial interast in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change In ownership of mora than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such-exorcise is prohibited by federal law or by lllinois law,

E"ﬂAXES AND LIENS .~ The following provisions relating to the taxes and liens on the Property are a pant of this

prigage.
Payment. Grantor 518/l oay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, speciai
taxes, assessments, wa charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when dus_ai claims for work done on or for services rendered or material furnished to the
Property. Grantor shall meantain the Progen?’ free of all liens having priority over or equal ta the interest of
Lender under this Morgaga. cxcept for the lien of taxes and assessments not due, and except as otharwise
provided in the following paragrarz,

Right To Contest. Grantor may witiihold payment of any tax, assessmant, or claim in connection with & good
failh dispute over the obligation to pay 8o'ong as Lender's interest In Ihe Property Is not H‘eo ardized. If a'lion
arises or ig filed as a result of nonpayment. Granlor shall within {iteen (15) days afer the lien arises or, If a
lien is filed, within fiteen (15) days atter Granlor has notice of the filing, secura the discharge of the lien, or if
requested by Lender, deposit with Lenaer cash or a sulficlent corporate surety bond or other security
satisfaciory to Lender in an amount sufficieni-se discharge the lien dplus anY costs and attorneys’ fees ar other
charges that could accrue as a result of a foreclosi:e or sale under the lien. [n any contest, Granter shall
defend itself and Lender and shall salisfy any acverve judgment before enforcement against the Property.
G“"‘g{j _shall name Lender as an additional obligea under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor sha!l upon demand furn.sk'1a Lender satisfactory evidence af payment of the
taxes or assessments and shalt authorize the appropriate gove.rmental official o deliver to Lender at any time
a written statement of the taxes and assessments against the Pioperty.

Notice of Construction. Grantor shall notity Lender at least fieen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Progerty, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, servicez, or materials, Grantor wilt upon request
of Lender furnish to Lender advance assurances satistactory to Lende: :nst Grantor can and will pay the cost
of such improvements.

’IGRRPERTY DAMAGE INSURANCE. The foilowing provisions relating to insurinj the Propeity are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire msurance with standard
extended coverage endarsements on a replacement basis for the full Insurabla value covering all
Improvements on the Real Property In an amount sufficient to avold application of any cuirssurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mapiain comprehensive
general liability insurance in such coverage amounts as Lender may request with Trustee and Lender belng
ramed as additional Insureds in such liability insurance policies. Additionally, Grantor sia! maintain suc

cther insurance, including but not limited to hazard, business interruption and boller insurance-as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall Include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Reat Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent 'such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the Joan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdmly noti;r Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty hether or not

Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the

(ndebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

Lender elects to apply the proceeds 1o restoration and repair, Grantor shail repair or replace the damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

%xpe;ldttpre. o{)ay or reimburse Grantor from the proceeds tor the reasonable cost of repair or restoration if
rantor is n

receipt and which Lender has not comm

in default hereunder. Any "?roceeds which have not been disbursed within 180 days afier their
itted to the repair or restoration of the Propenty shall be used first to
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pay any amount owg1ag to Lender under this Morlga;ie. then Lo prepay accrued Intergsl, and the remalinder, If
any, shall be applled to the princlpal balance of the Indebtedness. | Lender holde any proceeds after
payment in full ol the Indebtedness, such proceads shall ba pald to Grantor.

Unexpired insursnoe st Sale. Any unpxpirod insurance shail inure to the banefit of, and pass to, tho
purchaser of the Property covered by this Mortgage al ang ruslea's sele or other aale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, howaver not mare than once a year, Granlor shall
furnish to Lender a report on each existing policy of insurance showing: (a} the name of the inaurer; (b) the
rigks insured, (cx the amount of the policy (d{hlhe property lngured. the then current reglacement value of

Ty - i i TR

EET —

such prggerty. and the manner of determining that value; and (e) the expiration dale of the policy. Grantor
?hall, upon request of Lender, have an independent appraiser satiatactory to Lender determing the cash value

aplacemeant cost of the Property.

EXPENDITURES Y LENDER. If Grantor fails lo compl{ with ary provision of this Mortgage, or if any action of
grocaeding 18 <umnenced that would materially affect Lender’s intorests in the Prope, x Lender on Grantor's

ghalf may, but ehzi not be required 1o, lake any action thal Lender deems ap;r)lrop:iate. ny amount that Lender
expends in 80 doing Wil bear Interes: al the rate charged under the Notg irom the date Incurred or paid by Lender
to the date of repayrieni by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
ba added to the balaice rfthe Note and be apportioned among and ?e payable with any instaliment payments 10
bacome due during eithe_{.) the term of any applicable Insurance policy o (il} the rema nll?g term of the Note, or
(c) be treated as a balloon paviiant which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amovats. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to whicn Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing tne default so as to bar Lender from any remedy that it otherwise wouid have

had.
h\:‘fAr:’IgﬁA'!;JTY; DEFENSE OF TITLE. The iolicwing provisions relating to ownership of the Proparly are & part of this
ortgage.
Title. Grantor warranis tha{: (a) Graniae-iinlds good and marketable titie of record 1o the Property in lee
gimple, free and clear of ali liens and encumirances other than those set forth in the Real Property descri tion
or In any titie ingurance rPollcy. title report, o« ‘tnal title opinion issued In favor of, and uccepled by, Lender in
connaction with this Mortgage, and (b) Grantor bas the tull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Tile. Subject 1o the exception in the parzoraph above, Grantor warrants and will forever defend

the title to the Proper% nag%inst the lawful claims of ¢l parsons, In the event any action or proceeding is

commenced that questions Grantor's title or the interest £« Lender under this Monga?e. Grantor shail gefend
the action at Gran or'?nexpenae. Qrantor may be the nomira Party in such proceeding, bul Lender shall be

eﬂti}led l% gartlclpate the proceeding and 10 be representec s the proceeding by counsel of Lender's own
¢hoice, a

Granior will deliver, or cause to be delivered, to Lendai-such Instruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Property and Grariur's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Prujeity are a part of this Morigage.

Apgllcatlon of Net Proceeds. !f all or any part of the Property Is condemned Ly eminent domain proceedings
ar by any proceeding or purchase In lieu of condemnation, Lender may at its-elention require that all or any
ortion ot the net Proceeds of the award be applied to the Indebtedness or the repair or resloration of the

roperty. The net proceeds of the award shall mean the award after paymens ol 2ll roasonable costs,
gxpenses, and atiornays' fees incurred by Lender in connection with the condemnatio:,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lander in wrlting, and
Grantor shall promptly take such steps as may be necessary to defend the action anu cblain the award.
Grantor may be the nominai ?artY in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from lime to time 10 permit such

paricipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue |
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethar .
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all .
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitule taxes to which this section applies: (a) a specific tax uPon this type ol
Mortﬁage or upon all or any part of the indebtedness secured by this Mort acFe: (p) & specific tax on Borrower
which Borrower le authorized or required to deduct Irom payments on the Indebtedneas secured by this e%)e of
Mortgage: (c) & tax on this type of Mortgage charpeable against the Lender or the holder of the Note: d)
g specific tax on all or any portion of ihe Indebledness or on payments of principal ang interest made by
orrower,
Subsequent Taxes. If any tax to which this section_applies 18 enacted subsequent 10 the date of this
Mortgage, this event shali h‘éve the same effect as an Event of Default (as defined below), and Lender may
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exercise any or all of its available remedies for an Evenl of Defaull as provided below unless Grantor elther

a) pays the tax befare it bacomes delinguent, o ;b) contests the tax as provided above in the Taxes and

iens sectian and deposis wilh Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provistons relating 1o this Mortgage as 4
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any o! the Propeity
constitutes fixiures or oehe:npersonal properly, and Lender shall have ail of the rights of a secured pary under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action ig requested by Lender to perfect and continue Lender's securlty interest in the Rents and
Porsonal Pmpnrty‘. In additfon to racording this Mortgage In the real propeny records, Lender may, at any
lime and withoul turther authorization {rom Grantor, filo exscutod countérpans, coplos of reproductions of thia
Mortgage as % financing statement. Granlor shall reimburse Lender for all expenges incurred in parfacting or
continuing %z uecurity interest. Upon defaull, Grantor shall assemble the Personal Property in a ranner and
at a place reasciably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of wih2n demand from Lender.

Addresses. The rialing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the seclil*y interest granted by this Mornigage may be obtained (each as required by the Uniform
Commercial Code), ars-ar 2tated on the first page of this Martgage.

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions relating lo lunher assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. A! any time, =iid from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause to be made. executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, causa to be filxd, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securily agreements, finar.cing slalements, continuation slatements, instruments of further
assurance, certificates, and other documen’s #8.may, in the sole opinion of Lender, be necessary or desirable
in order ta effectuate, complete, perfect, cuitlaue, or preserve (a) the obligations of Granior and Borrower
under the Note, this Mortgage, and the Related Doci'ments, and (b} the liens and security interests created by
this Mortgage as first and prior liens on the Propzrty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary hy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matiurs referred to in this paragraph.

Attorney-~in-Facl. If Grantor fails to do any af the things seferred (o in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's sxnense, For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact ie; the purpose of making, éxecuting, dellverin?,
fiing, recording, and doing all other things as may be necestziy of desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower pays all the Indebtedness whes uue, and otherwise performs all the
obligations imposed upon Granior under this Mortgage, Lender shall exerut and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any HNEACing statement on file evidencing
Lender's security interest in the Rents and the Personal Prorperty.r Grantor will ny, ' permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. [, hawever, pa;‘ment is made by
Borrower, whether voluntarily or otherwise, or Ly guarantor or by any third peay, on the ndebtedness and
thereafter Lender s forced to remit the amount of that payment (a) 1o Borrower's trustec in bankruptcy or to any
similar person under any federal or state banl_(ruprcr law or law for the reliet of det'ors, M) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lenteror any of Lender's
property, of (¢) by reason of any seftiement or comprise of any claim made by .ender with 2:1v claimant includinrg
without limitation Borrawer), the indebtedness shall be considered unpaid for the purpose o: zniorcement of this
Mortgage and this Mortgage shall continue lo be effective or shall be reinstaled. as e tase may be,
notwithgtanding any canceliation of this Mortgage or ol any note or other instrument or agreement evidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as | that
amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,

order, settlement or compromise relating to the Indebtedness ar to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defautt on Iindebtedness. Faiture of Borrower to make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr})em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ot
any lien.
Compliance Default. Failure to com. lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

Defauft In Favor of Third Parties. Should Borrower or ary Grantor default under any loan, extension of
credit, security agreement, Furchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantar's abllity to repay
the Loars or perform their respective obtigations under this Mortgage or any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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Gram?r or Borrowar under this MortFage. ho Not? or the Related Docurnents Is talse or misieading in any
malerlal respect, eithar now or at tha ime made or furnlshed.

Death ar ln«rlvency. The death of Granior or Borrower or the dlssoluugn or \ermination of Grantor or
Barrowor's exlstence as & going business, the (nsolvency of Granlor or Borrower, the anointmant ol a
racatver for any pant of Grantor or Borrowar's property, any asslgnmam for the bonellt vf creditors, any type ol
craditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreciostre, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aFency against any of the Property. Howaver, this subsection shail not a?pl‘y in the event of a good faith
?spute by Grantor as to the valldur or reasonableness of the claim which is the basis of the foreciosure or
orafeitura procaedln%. provided thal Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of 01 Agreement. Any breach by Grantor or Borrawer under the terms of any other agreemant
netwean Gramur-of Borrower and Lender that is not remediaed within any grace period provided therein,
inctuding without Jimitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lendar. whether exiating now or later,

Evanls Atfecting Guz ~xtor, An? of the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guz/zntor dies or bacomes incompetent, or revokee or disputes the validity of, or liability
under, any Guaranty of the l:ideblednass.

Adverse Change. A materir‘adverse change occura in Borrower's linanclal condition, or Lender belleves the
prospect of payment or performarice of the Indebtedness e impaired.

Insecurity. Lender reasonably aue:ns itself Inagcure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and al anH time thereatter,
Lender, &t Its option, may exercise any ons £i-more af the lollowing rights and remedias, In addition to any other
rights or remedles provided by law:
Accelerate Indebtednass. Lender shall havs ine right at ite option withaut notice 1o Borrower to declare the
antire Indebtedness immediataly due and payatile, inctuding any prepayment penaity which Borrower would be
required 1o pay.
UCC Remedies. With respect to all or an?r part ot ihs Perspnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commarcial Code.
Collect Rents. Lender shall have the right, without noticea Grantor or Borrower, 10 take possession of the
Praperty and collect the Rents, including amounts past due unZ unpald, and app(ljy the nat proceads, over and
ahove Lender’s costs, against the Indebledness. In furtherarce of thia right, Lender may require any tenant or
other user of the Properly to make payments of rent or use fous diraetly 1o Lender. 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granics's altorney-in-fact to endorse instruments
récalved in payment thergof in the name of Grantor and to nagotialz the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s asmand shall satisfy the obligations for
which th? payments are made, whether or not any proper grounds {or<he demand existed. Lender may
axarcise its rights under this subparagraph either in person, by agent, or ihrigh a receiver.
Mortgagee in Posseasion. Lender shali have the right to be laced as mortpay9e in possession or 1o have a
raceiver appointed o take passession of all or any parnt of the Proparty, with ihe power 1o prolecl and preserve
the Property, ta operate the Propg;'tg preceding foreclosure or sale, and 1o collect ine Rents from the Property
and apply the proceeds, over above 1ne cost of the recelvership, againat !n7 Indebjedness. The

mortgagee in Poasasslon or receiver ma¥I sarve without bond It permitted by law. Lender's right to the
a receiver shall exist whether or not the apparent value of the Picnarly exceeds the

nlment ©
&%taof:tedness by a substantial amount. Employment by Lender shall not disqualify a pergon from serving as a
receiver,
Elhuedl‘glal pggmclowre. Lender may obtaln a judicial decree foreclosing Grantor's Interest In all or any pan of
roperty.
Deficlency Judg|ment. it permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due ta Lender after application of all amounts received from the exercise ot the,
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note o
avatlable at law or in equity.
Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby walve any and
all right to hava the proparty marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all
or any part of the Property together or separately, (n one sale or by separate sales. Lender shall be antitled to
bid af any public sale on &li of any portion of the Praperty.
Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o of the tima atter which any private saie or other inten ed disposition of the Personal
tF;‘ropa{w is é? ggstlgitade. Reascnable notice shall mean notice given at least ten (10) days before the time of
o gale or dis on.

Walver; Election of Remedias. A walver by an of a breach of a provision of this Morigage shall not
conatftute a walver of or prejudice the Qg riogrsp%tngerwise to demand strict compliance with th%? provision

-~

or any other provision. Election by er 10 pursue any remedy shail not exclude pursuit of any other
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remed¥. and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrower 0 perform shall not affect Lender's right lo declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expanses. if Londer inglitulos any sult or action to enforce any of the torms of this
Mortgage, Lender shall be enlitled to recover such sum as the court may ad{udge reasonable as attorneys’
feas at trial and on any appeal. Whether or not &ny court action is involver?, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessaw at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtadness payable on demand and shall bear inferest
from the dale of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
ragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's iegal expenses whether or not there is & lawsuit, including anorne?e‘ fees for bankruptCy
proceedings (including efforts to modify or vacate any automatic stay of Injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnin% title reports (including
foreclosure repors), surverors reports, and appraisal fees, and title insurance to tha extent parmitted by
applicable lay. Borrower aleo will pay any court costs, in addition to all other surr3 provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, including without limitation an
notice of default ard any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a _nationally recognized  overnight courier, or, f
mailed, shall be deem:d Hective when deposited in the United States mall first class, registered mail, postage

repaid, directed to the accrisses shown near the beginning of this Mortgage. Any party may change ils address
or noticas under this Mongaye by glving formal written notice to the other parties, specifying that the purpose of
the notice is to change the pe;y's address. All copies of notices of foreclosure from the holder of any llen which
has priotity over this ort?agn «+alt be sent 10 Lander's address, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees i keep Lender Informed at all times of Grantor's currert address.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provigions are a part of this Mortgage:
Amendments. This Mortgage, togetter with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maviers aet forth in this Mortgage. No alteration of or amandment to this

oﬂgngo shall be effective unless given ir riting and signed by the party or parties sought to be charged or
bound by the alleration or amendgment.

Annual Reports. if the Property i8 used for purposes other than Grantor's residence, Grantor_shail furnish to

Lender, upon request, a certified statement of net operating income recelved from the Property durin

Grantor's previous fiscal year In such form and ootail-as Lender shall require. “Net operarin%mcorna' sha
mean all cash receipts from the Property less all cach 2ypenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to l.¢rler and accepted by Lender in the State of
Minols. This Mortgage shall be governed by and construer. lii accordance with the lews of the Jtate of

liHnots.

Caption Headings. Caption headings in this Morigage are for converience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merPer of the interest or estate created by this Piorigage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in anv capacity, without the written
consent of Lender.
MuItIFle Parties. All obligations of Grantor and Borrower under this Mortgage shail b joint and several, and
alt relerences to Grantor shall mean each and every Grantor, and all references 1o Burrower shall mean each
:ahr)d ﬁv%ry Borrower. This means that each of the persons signing beiow i responeiols ior all obligations in
is Mortgage.
Severablity. It a court of competent jurisdiction finds any provision of this Morigage o be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity, however, if tha offending provigion
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.
Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns, !
ownership of the Propenty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as 10 all Indebtedness securod by this Mortgage.

Walvers and Consents. Lender shall not be deemed 1o have waived an{rlghts under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omisgion an the

pant o! Lender in exeicising any right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo Ra?e shall not constitute a waiver of or prejudice the party's right otherwise
al

to demand strict compliance with t

provision or any other provision. No prior waiver by Lender, nor any
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course of dealing between Lender and Grantor or Borrower, shall constitute & walver of any of Lender's rights
or any of Grantor or Borrower's obllgations as to any future transactions. Whenever consent by Lender Is
required in this Mortgage, the granfing of such consent by Lender in any instance shali not constitute
continuing consent to subsequent Inslances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TOITSD
.;1‘,-‘;:";',,:;-;'*;.;;';!;i: g0 . " .

This Mortgage prepared by: Beverly Bank
1357 West 103rd Street
Chicago, IL 60643

INDIVIDUAL ACKNOWLEDGMER?

STATE OF __, ﬂgl,\m@.q )

‘ )ss
COUNTY OF Q,M \/ )

On this day before me, the undersigned Notary Public, personally appeared Wayne L. Thompson, Patricia M
Thompsan and Dianne M. Zuffa, to me known to be the individuals described in and who exacuted the Mortgage, -
and acknowledged that they signed the Mortgage as their free and voiuntary act and deed, for the uses and -
purposes therein mentioned. \_\ i N

Given under my hand and offiglal seal lhtt

. ok :
W\\.A-JMES_‘(W«" jf;/’ , A KENNEDY
T rARY PUELC, STRTEDF W“J”j

v S
Notary Public in and for thektate of 3 1 CUMMISSION EXPIRES 11/20/%"

et

My commission expires

SZOGEESE
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