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ASSIGNMENT OF RENTS

This Agreemaent i8 made this 29TH day of March, 1898, and is incorporated into and shall be deemad
1o amand and supploment the Mostgago, Deed of Trust or Security Daad {(the *Sacurlty Inatrumoent”) of the sama
date glven by the undersigned (the "Borrower") to sacura Borrower's Nota tarrr-01 KECORDING $9% .50
' FIRST OF AMERICA BANK-ILLINOIS, N.A, . T4ONnd  TRAR 1297 05724795 DRed%ann
28 N. MILWAUKEE AVENUE - . MBI R e Y XEY 131
IBERTYVILLE, ILLINOIS 60048 . COOK COUNTY RECORDER
(the "Lendor")

y (ffteqnd i:nvmmn the proporty described In the Security Instrurget lonwtt AKDING $2%.50
b TEN08  TRAN 3292 085/24/98 08245100

214 ENUE, SKOKIE, . 43036 # VF #9803 113
9214 LARAMIE AVENUE, SKOKIE, ILLINOIS 60077 Sk COnTY REcoRDER

{Propart Address/P.I.N. #) 10-18-128-048-0000
COVENANYS. ' addition to the covenants and agreemants mado in the Security lnstrumant,
wet and Lender further Loyenant and agree as follows:

A. ADDITIONAL PROPEARTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the proparty
described in tha Security Instrumeni; ti1i2 following items are added to the Praperty description, and shall also
constitute the Property cavarad by the Sacurity Instrument: building materials, appliances and goods ot avery
natura whatsoever now or hereafter fncatad-in, on, or used, or intended to be used in connaction with the
Property, including, but not limited to, thosa ior the purpose of supplymg or distributing heating, cocling,
elactricity, gas, watar, air and light, tire praverizn and extinguishing apparatus, sacurity and access control
apparatus, plumbing, bath tubs, water heatars, water siosets, sinks, ranges, stoves, retrigarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panalling and attachad. floor coverings now or hereafter attachad 10 the
Property, all of which, including replacements and additior's {psreta, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foragoing together with the Property described
in the Security Instrument {or the leasehold estate if the Securiiy instrument is on a leasehold) are raferred to
in this Agreement and the Security Instrument as the "Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowei shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lerder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulauons_and reguirements of any

governmantal body applicable to the Property.

-

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrcwsr =hali not allow any C‘;
lien inferior to the Security Instrument to be perfacted against the Property without Lunzer's prior written (.
permission. "“

. -

D. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assign to Lender all leases p.

(98]

of the Property and all sacurity deposits made in connaction with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or tarminate the existing leases and ta execute new leases, in

Lender's sole discration.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowar absolutely and unconditionally assigns and transfers to Lender all the rents and revenuas {"Rents”} of
the Property, regardless of to whom the Rants of the Property are payable. Borrower authorizos Lender or
Lender's agents to collect the Rents, and agrees that each tanant of the Property shall pay the Rents to Lendor
or Lender's agents. However, Borrower shall receive the Rents until (i} Lender nas given Borrower notice of
default pursuant to the terms of the Sacurity Instrument and (it} Lender has given notice to the tenant {s} that
the Rents are to be paid to Lendar or Lender's agents. This assignment of Rents constitutes an absolute

assignment for additional security only.

N b A
g i A O A5, 52

Rofntime s K




UNOFFICIAL COPRY . -

It Lender gives notice of breach to Barrower: (i) all Rents received by Borrowar shall be held by
Borrower as trustee for the banefit of Lender only, to be applied to the sums sacured by the Security
Instruments; (i) Lender shall ba entitléd to collect and raceiva all of the Rens of the Proparty; (i) Borrower
agreas that each tenant af tha Proparty shall pay all Rents due and unpaid to Lender or Lender’'s agents upon
Lendar's wrltton demand t¢ tho tanant; (ivl unlass applicable law providas otharwise, all Ronta coffectad by
Lender or Lender’s agants shall ba appliad first to the costs of taking control of and managing the Property and .
colncting the Ronta, including, but notlinitad to, attormey s feaw, recaiver’'s fees, pramiuma on recaiver's honds,
repair and maintenance costs, insurance pramiums, taxes, assesamaenis and other chargas on the Property, and
then the sums securad by the Secunty Instrumants; (vl Landar, Lender's agants ar any judicially sppninted
racaivar shall be liable to account tor only thasa Renty aclually received; and (vi) Lender shall ba entitled to have
4 racaiver appeintet to taka possassion of and manage the Proparty and collact tha Rants and profits denved
from the Property »vithout any showing as to the inadequacy of the Property as security.

If the Rents of the property are not sufficient 1o cover the costs of taking contral of and managing the
Property and ot collectine the Rents any funds expended by Lender tor such purposes shall beccme indabtadness
ot Borrowaer to Lendar sacured Ly the Secunty Instrument,

Borrower represents par' warrants that Borrower has not executed any prior assignmant of the Rents
angd has not and will not perfzim any Act that would prevent Lender from axercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, tako
control of or maintain the Property befare o after giving notics of default to Borrower. Howaver, Lendor, or
Lender's agents or a judicially appeinted (acsiver, may do so at any timé when a default occurs. Any
application of Rents shall not cura or waive any Jelault or invalidate any other nght or ramudy
ot Lender. This assignment of Rents of the Praperty shall terminate when all the sums sacured by the Securnity
Instrument are paid in full.

F. CROSS-DEFAULT PROVISION. Borroweir’s/default 9r breach under any note or agreement in
which Lender has an interest shall be a breach under the Zezurity instrument and Lender may invoke any of
the remadies permitted by the Security Instrument.

BY SIGNING(BEI:OW,_,B_orrower accepts and agrees to the/ terris and provisions contained in this

Apreement. (} FATEN AtbAchiad XGMCAAE AR U5 MG il HELid
- T \ CHICAGQ TITLE AND TRUST CO4PANY, NOT PERSONALLY BUT
I AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER

EIEE 15,1939 D KNOWN Tnjs‘r NO.-1092499.

\:‘l | o ;) 7 By: 7]2077?0& J/!"
ig E;m'mﬂﬂffm" Asst. Vige FréEiHEnt’
%‘Qm;;;w;;r) Attesti;ZfEiLLﬁ&i;¢(ilfl~;£fﬁL?é{ﬁdt~

‘ L 3 sst. Secretary )
ig 2¢ Apri i Y
Onthis 2¢th day of p in the year 19 b““’;&"ﬁ,g%’ﬁ%’?g\’, appsegr@lq Secretary

Thomas Olen, Asst. Vice President and raura
of Chicago Title And Trust Co.

3

‘4 o

i . - (’ Notary Public

:': |

% j ook Caunty, lllingis
' 1. !

20 T e e My Commission Expires:

€
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EXCULPATORY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

It Is expressly understood and agreed by and between the partles hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnitios, oprasentations, covanants, undertakinga and agreamants herein
made on the part of the Trustee while In form purporting to be the warrantles,
Indemnities, represantations, covenants, undertakings and agresments of said
Trustee are nave: (bulags each and every one of them, made and Intended not
as personal warrantias “indemnities, representations, covenants, undertakings
and agreements by tha Trustee or for the purpose or with the intention of
binding said Trustee personsily but are made and intended for the purpase of
binding only that portion of tiie trust property specifically described herein, and
this instrument is executed and (elivered by said Trustee nat in its own right,
but solely In the exercise of the povrers conferred upon it as such Trustee; and
that no parsonal liability or personal teszonsibility is agsumed by nor shali at
any time be asserted or anforcaable against Chicago Titlc and Trust Company,
on account of this Instrument or on accaunt of any warranty, Indemnity,
representation, covenant or agraemeant of tha.szid Trustee In this instrument
caontained, either expressed or implied, all such parsanal liability, if any, being
expressiy waived and relaased.

C:AWPB1\FORMS\EXCULP.LTR
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