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Pedra Santcs apn laria A Santos This instrument was repared by — (/
(Name) Green Tree ginanc.u!l Corp.

(Address)y}32 Minnesota St., St. Paul~MMN/55101

FIRST CHURCHILI, BUILDERS, INC.
1400 SQUTH WOLF ROAD &TE. 144
1103 N Pine WHEELING IL 60090

Arlington Heighta Il 60004

MORTGAGOR MOQRTGAGEE
“I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, ) Pedro Santos and Maria A Santos

) mnrtgage a},nd war,2nt 10 you to secure the payment of the secured
debt described below, cmw"‘y SRSRY /2 , the real estate described
below and all rights, easements, appurtenance;, rents, leases and existing and future
improvements and fixtures (all calied the "property"). o~

PROPERTY ADDRESS; 1103 N Pine , Arlington Heighta
Nlinois 60004 (LT ()
{Zip Code)
LEGAL DESCRIPTION: Parcel ID
LOT 6 IN HLOCK IN ARLINGTON GREENS UNIT 42, BEING A SUBOUISION OF LOT
34 IN ALLISON ADDITION TO ARLINGTON HEIGHTS, A SUBDIVISIOK 14 THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL NO,03-20-307-012

, DEFT-01 RECOROIRG $27.56
TROO0E  TRAN 3337 05/24/95 09:36:00
{98 § WUF %-95~33F179
. (00K COUNTY RECORDER

located in COOK County, Hllinais.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other excoptiona
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SECURED DEBT: This mortgage secures repayment of the secured debt and the perfarmance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein, Secured debt, as used in this martgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

the secured debt is evidenced hy (List all insiruments and agreements secured by this

mortgage and the dates thereof ).
X e A.nota./ unent _cooteact / sxscuted by . . ...

_ _tha mortgagor/horrower ong: 110 RS U I N I y -
¥/a Future Advances: All amounts awed under the above agreement are secured
even though not ail amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the

s7.me extent as if made on the date this mortgage is executed.

n/a Revolving Credit loan agreement dated , with initial annual interest
rate of %. All amounts owed under this agreement are secured

even though not all amounts may yet be advanced. Future advances under the
agreement are corcemplated and will he secured and will have priority to the same

extent as if made on (he date this mortgage is executed.
The above obligation is due ana psyable on App. 240 months frem giab, . if not pad eartier,

The total unpaid balance secured by this mortgage at any one time shall not exceed a

maximum principal amount of ___ 27543 p2 .
Dollass (¢ 27548.00 ), plus interest, plus any

dishursements made for the payment of ‘tzras, special assessments, or insurance on the
property, with interest an such dishursements,

N/AVariable Rate: The interest rate on the obligation secured by this mortgage may vary
according to the terms of that obligation.

n/a A copy of the loan agreement containing the termis under which the interest rate may
vary is attached to this mortgage and made a part hereaf,

COVENANTS:

1. Payments. | aqree to make all payments on the secured debt when due. Uniess we agree
otherwise, any payments you receive fram me or for my benefit will be applied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), second, 10 interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in fuitl.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend titie to the property against any claims which would impair the fien o

this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to imgrave or maintain the property.

3. Insurance. | wiil keep the property insured under terms acceptahie to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt, if you require mortgage insurance, | agree to

maintain such insurance for as iong as you require,
4. Property. | will keep the praperty in good condition and make all repairs reasonably necessary.

GY 1S £4.000 19/94) (page ¢ of 41
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5, Expenses. | agree ta pay all your expenses, including reasonable attorneys' tees if | break any
covenants in this martgage or in any obligation secured by this mortgage. Attorneys'fees inciude
those awarded by an appellate court. | wil pay these amounts to you as provided in Covenant 10
of this mortgage.

6. Defauit and Acceleration. If | fail to make any Fayment when due aor break any covenants
under this martgage, any prior mortgage or any ohiigation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless
we have agreed otherwise in writing, ! may collect and retain the rents as tong as | am nat in
default, If } detault, you, your agent, or a court appointed receiver may take possession and
manage the prorerty and collect the rents, Any rents you collect shall be apphed first to the costs
of managing the uooperty, intluding court costs and attorneys’ fees, commissions to rental
agents, and any othesnecessary related expenses. The remaining amaount of rents will then apply
to payments on the securad debt as provided in Covenant 1.

8. Walver of Homesteaa. 1 heraby waive all right of homestead exemption in the property.

9, Leaseholds; Condominiunis; Planned Unit Developments. | agree to comply with the
provisions of any lease if this mortyage is on a leasehold. If this martgage is on a unit in a
condominium ar a planned unit deveionment, | will perfarm all of my duties under the covenants,
by-laws, or regulations of the condomirium.or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties
under this martgage, you may perform the cuties or cause them to be performed. You may sign
my name or pay any amount if necessary for pérfarmance. If any construction on the property is
discontinued or not carried on in a reasonable m2nner, you may do whatever is necessary to
protect your security interest in the property. This mavinclude completing the construction.

Your failure to perform will not preclude you from exaicising any of your other rights under the
law or this mortgage.

Any amounts paid by you ta pratect your security interest will be secured by this mortga?e. Such
amounts will be due on demand and will bear interest from the dat« of the payment until paid in
full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The
notice must state the reasonable cause for your inspection,

12. Candemnation. | assign to you the fprmeeds of any award or claim for uamages connected
with a condemnation or other taking of all ar any part of the property. Such prcceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement,

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. 8y not exercising any remedy, if | default, you do not waive your right to later
consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this martgage are joint and several. If 1 co-sign this martgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party ta this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and henefit the successors and assigns of
either or both of us.

© 1985 Bankars Systemy, g, SU Cloud, MN (1 800 397 23413 form CTH MTGLAZR, 10/11/94 GT-15-14-090 (9/94) (pege 10f 42




UNOFFICIAL COPY SR

15. Notice. Unless otherwise required by law, any notice to me shall he given by delivering it or by
t by certified mail addressed to me at the Praperty Address or any ather address that |

mailing i
tell vog. f wYN give any notice to you by certified mali to your address on page | of this mortgage,

or to any ather address which you have designated.
Atr,w natice shall be deemed to have been given to either of us when given in the manner stated
ahove.

16. Transfer of the Property or a Beneficial interast in the Mortgagor. If alt or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may also demand imrnediate payment if the
mortgagor is.not a natura! person and a beneficial interest in the mortgagor is sold or transferred.
However, yo may not demand payment in the abave situations if it is prohibited by federal law as

of the date of 15 mortgage.

17. Release, Wher i have paid the secured debt, you will discharge this mortgage without charge
to me. ) agree to patall costs to record this martgage,

TERMS AND COVENANTS | agree to the terms and covenants contained in this martgage and in

any riders described below an¢d! signed by me.
x/pCommercial  aza Construction  N/a

SIGNATURES:
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Maria A Santos

?
ACKNOWLEDGMENT: STATE OF ILLINGIS, - Soot! . , County ss:
The foregoing instrum as acknowledged befcira me this.__H-d- 47 day of
h__hyine by Ak boowd  PUDRC T ARIE B S FaT0d .
Lorporate ar = (Tdie[»)
Pannership of ) {Hame of Corparatiun or Pannershiy)
Acknawiedgment | 3 on behalf of the corporation or partnership.
My commifé‘ij?n expires: o =)
X e fAli—

- (NoATy Pubin T |

“OFFICIAL SEAL”
PAUL ROSS

Notety Publia, Staty of )
MHnels
My Gammission Expires 872197
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