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N
QG5 Y L COMMERCIAL MORTGAGE

THIS MORTOAGE mads thia __ 1BTH  day ot __ MAY '

1995 betwsen |4{lls L, KIERNAN AND ANNE M. KIERNAN, HLS WLFE .@

— - T

| rr et e, - et — B

(hereinatter raferred to as "muvtgagor") and the Firgt National Bank of )
Evergrean Park, a Natlonal Banking Association, (herainaftar rveferred to an
"Morte sgea"!} .

WHIREAS, tMortgagor ia indebted i¢ Mortqagoa in the principnl gum of
,_MLX m mU.ﬂﬁl\ﬂu --------------------- "------—--------------- -
_________________ -~ and nn/lOOthl Dollacrs ‘lﬁz.QQn ALY I RY
which indebtednass in evidenced by Mortquourn'n Note dated MAY (8, 1995 .
ey (nmreinatter referred .ty As the "Nota"), which Hote
provides for monthly installments of principal sad intevest of $9)2,40

on the' I BTH day ot each
month commancing with IUNE 18, . 14995 =tll the Note im fully

R R e

paid with the balance of the iudebtedness, [f not ‘toonrr paid. due and

payable on _MAY I#, 2005 '

MOW, THEREFORE, the Mortgagor, to secure the paymant co.-thip tote with
interest therson, the payment of all other sume with interesi thereon
advanced in accordance herewith to protect the asecurity of thia Mortrage,
and the parformance of the covenants and agreementa of the Mori.gacor herein
containad the Mortgager doos hereby mortgage, grant and convey vu wnrtdagee
the following described real estate located in the County of _ LDLA
Stare of Illineis.

-

88?0?238

SRE LEGAL DNSCRIPTION ATTACHED MERRTO AND
WADE A FART REREOP A8 RXHINIT *Av,

Permanent Index Number: 25~18-114-0138-0000
Property Address: Q444 §, SEELEY CHLCAGU . LLLINGLS 60663 ..
and which, with the property harein described, is referred to herein as “the

"Premise&n",

This inatrument was prepared by: Return Toi

First Nationkl Bank of Evergraewn Park 7rirast National Bank of Evargrean Park
Buainess Banking Center Business Banking Center

4900 Went 95Lh Straet 4900 West 95th Street

Ouk Lawn, Illinocis 60451 Oak Lawn, Illinois 60453

#51268-413776
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TOGETHER with all improvements, tenements, wasaments, fixtureo, and
appurtenances thereto balonging, and all rents, Lesuss and profits thareof
for 8o long and during all such times as Mortgagur may he entitled thersto
{which ars pledged primarily and on a parity with sajd real estate and not
secondarily), and all fixtures, apparatus, equipment or articlesg now or
horeafter thereln or thareon used to supply heat, gas, air conditioning,
water, light, power, sprinkler protection, wasts removal, refrigeratlion
{whethar single units or centrally controlled), and ventllation, lncluding
{without restricting the foregoing)s all fixturss, apparatus, equipment and
articles, other than such as constituta trade fixtures used Ln the operation
of any business conducted upon the Premises as distinguished from fixtures
which relaced to the use, occupancy and enjoyment of the Premises, it heing
understood that the enumeration of any specific articles of property shall
ln no way erzicde or be held to exclude any Ltems of property not
specifically mwrosioned. All of the land, estate and property hereinabove
described, real ‘prrecnal and mixed, whether af{fixad or annexed or not
{encept where otherw'se hersinabove specified) and all rights hareby
conveyed and mortgaced are Lntonded so to bm as a unit and are hereby
understood, agreed and doclared to form a part and parcel of tha real eatate
and to be appropriated to the use of the real astate, and shall he for the
purposss of this Mortgage to s deemed to be real estate and conveyed and
mortgaged heveby,

Mortgagor cavenants that Mortougor L lawfully oelzed of the tesl astate
heraby conveyed and has the right o mortgage, grant and convey the
Pramises, that the Prsmlses L» unsncymbured and that Mortgagor wlll warrant
and defand gensrally the title to the Pramises agalnst all claime end
demands, subject to any declaradions, ewzenents or restrictions listed Ln a
schedule of oxceptions to coverage Ln any *i:le insurance policy insuring
Mortgagor's intersst Ln the Premises,

IT IS FURTHER UNDERSTOOD THAT!

1. Mortgagor shall promptly pay whan dus the principsl of and interest on
the indebtedness evidenced by Lhe Note, prepayment znd late charges as
provided in the Nota, and the principal of and intercs=t_on any future
advances wecured by this Mortgage.

2, In addltlon, the Mortgagor shall:

a) Promptly repalr, restore or rebuild any improvement now or bareafter
on the property which may become damaged or destroyed.

b} Pay Lmmediately when due and payable all general taxes, special
taxes, special assesgments, water Charges, sewer service charges and
other taxes and charges sgalnst the property, Lncluding thoww
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applled thereto), and to
furnish the Mortgagee, upon request, with the original or duplicatae
recelnts therefor, and all such ltems extendad against waid property
shall be conclusively deemed valld for the purposs of thie
requirement,

|strorCS6
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c} Keap the improvements now existing or hersafter erectsd on the
property insured against loss or damage by fire, lightning, wind
storm or such other hatards, as the Mortgagee may reasonably require
tc be insurecd against under policies providing for payment by the
Insurance companies of monies sufficient wither to pay the cost of
replacing or repalcing the same or to pay in full the indebtecneas
secured hereby, in asuch companiss through such agents or brokers and
Ln such form as shall be satisfactory tn the Mortqgages, until daid
indebtedness is fully paid, or in tha case of foreclosure, until
expiration of the period of redemption; such insurance policies,
inzluding additional and renewal policles shall be delivered to and
Xept by the Mortgagee and shall contaln a clause satistactory te the
Mortgagee making them payable to the Mortgagae, as ite interest may
appetr. .and in case of loas under such policles, the Mortgagee lu
authorlizrd to adjumt, collect and compromiwe, in its discrestion, all
clalms tlicrsunder and the Mortgagor agrees to sign, upon demand, all
receipte, vavchers and releases required of him by tha Lpsurance
companie#; apulication by the Mortgagee of any of the proceeds of
such insurance t~- the indebtasdnass hereby secured shall not excuse

the Mortgagor (von siaking all monthly payments until the {ndebtednene

is paid in fuli. “In_the avent of a loss, Mortgagor shall qive prompt
notice to the Lnmsurance carrlier and Mortgagea, Mortgagwee may make
proot of loss if not mude promptly by Mortgagor. All renswal
policies shall be deliverec »t least 10 days bsfore such insurance
shall expire. ALl pclicler chall provide further that Mortgagee
shall recelve 10 days noticu prinr to cancellatlon,

d) Complete within a reasonable tims iny buildings or improvements now
or at any time Ln process of erectlor upon said property.

a) Keep said Premises in good condltlon ard repair without waste and
free from any mschanics or ather llen ar-claim of lien not expressly
subordiinated to the lien hereof.

f) Not suffer or permit any unlawful use of cor ary nulsance Lo exist on
sald Premlsem nor to dimiiish nor impalr lts value'by any act or
omission to act.

g} Comply with all regulrements of law or municlpal ordinsscse with
respact to the Presmises and the use thereof.

h) Comply with the provisions of ary leaws if this Mortqgage ls'7n.a
leasehold.

aAny sale, conveyance or transfer of any right, title or intersst in the
Premiues or any portion therecf or any sale, transfer or assignment of
ail or any part of the beneficial interest in any trust holding title to
the Premises without the prior writtsn approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a dafault hereunder on
sccount of which the holder of the Note secured hereby may declare the
entire indebtedness avidenced by said Note to be immediately dus and
payable and foreclose this Mortgage lmmediatsly or at any time such
defauit occurs.
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In the case of a failure to perform any of the covenants hereln, or if
any action or proceading is comnenced which materially atfecte
Mortgagee ‘s interast in the Premises, including, but not limited to,
eminent domain, ineolvency, code enlforcement, or arrangsments or
procesdings lavolving 4 bankrupt or decedent, the Mortgages may do on
the Mortgagor's behalf everything so covenanted; the Mortgages may ailsc
do any act it may deem neceswary to protect the lien hersol; and the
Mortgagor will repay upon demand sny monies pald or disburwed, including
reasonable attorneys' fees and expenses, by the Mortgagee for any nf the
ahove purposws and such monies together with lntersst therson at the
rata set forth in the Note sacurad hersby shall hacoms #c much
addiional indebtedness hereby secured and may be included ln any decres
foreciosing this Mortgage and be paid out of the rents or procesds of
sate of sald Pramimes {f not otherwise paid, It whall not be obligatory
upon tha partgages to inquire into the validity of any lien,
encumbraa~s —~or claitm (n advancing monles as above authorized, but
nething hereipccontained shall be constiusd a8 requlring the Mortgages
to advance any. annies tor any purpose not to do any act hereupdewr; and
the Mortgageae shsi)l not lncur any personal liabllity because of anything
Lt may o or omit %0, do hersunder nor shall any acte of Mortgagee act as
a waiver of Mortgay«» & right to accelarats the maturvity of the
Lndebredness secured by this Mortgage or to procesd to foreclosure this
Hortgage,

1t (s the Lntent hereof to me:ice payment of the Nota whether the entire
amount shall have been advanced to the Mortqgagor at the dacte hersc! or
at a later data, or having been ndvancad, shall have besen repaid in part
and further advances made at a luorer date, whlich advances shall in no
svent operate to make the principai sum of the indebtedness greatsr than
the original principal amount plus ary smount or amounts that may be
added to the mortgage Lndebtadness under che terms of thle Mortgage for
the purpose of protectling ths sscurity.

Time lw of the essance hececf, and if default be wade in performance of
any covenant hereln contained or contained in tlir Note or (n making any
payment under said Note or obligation or any extsae.3n or renewal
thereof, or if proceedings be instituted to enforce uiy other llen or
charge upon any of the Premiser, or upon the filing of @ proceeding in
pankruptey by or agalnst the Mortqagor, or if the Mortyagor.ahall make
an assignment for the benefit of his creditors or Lf his Drojerty be
placed under contreol of or Ln custody of any court or officer = the
government, or LI the Mortgagor abandons the Premimes, or fallrn to pay
when due any charge or assesament (whether for insurance premiums.
maintenance, taxes, caplital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperatlve or similar
cwners' group, then and in any of said svents, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the llen
heareby created or the priority of said lien or any right of the
Mortgages hareunder, to declare, without notice all sums secured hesreby
lmmsdiately Jue and payable, whather or not such default be remedied by
Mortgagor, snd apply toward the payment of said mortgage indebtadness
any monies of the Mortgagor held by the Mortgagee, and said Mortgagee
may also immediately proceed to forsclose this Mortgage, and in any
foreclosure a sale may be made of the Pramises snmasse without the
offaring of the ssveral parts separately.
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Any sale, conveyance or transter of any right, title or interest in the
premiwes cr any portion thereof, without the prior writtan approval ot
rhe Mortqageas, or any sale, Lranafer or assignment cf all or any part of
the beneflcial Lnterest in any trust holding title to the premises
without the prior written approval of the Mortgagee shall constitute a
default hereunder and upon any such defaulc the Mortgages or the holder
of the Note may declare the entire indebtednsss evidanced by the Nots to
pe immediately cue and payable and forecloss this Mortgage immediately
ot at any time during the continuancu of the default.

Upon the commencement af any foreclosure procesding hereunder, the court
in which such bill is filed may at any time, aither before or atter
sals, aid without notlce to the Mortgagor, or any party claiming under
him, and without regard to the solvency of the Mortgagor or the than
value of pald Premises, or whether the same shall then be occupied by
the owner ¢f the equity of redemption as a homestead, appolnt a
receiver, with prwer to manage and rent and to collect the rente, lLusues
and profits nf @aid Premines during the pendency of such foreclowure
suit and the stacutory period of redemption, and such rents, Lasues and
profits, when collezta¢, may he appiled before as wall am after the
foreciosure sale, towards the payment of the indebtsdnasas, costs, taxes,
insurance or nther itam( nccessary for the protection and premervation
af tha Premiges, including the expsnsss of such receiversilp, or onh any
deficlency decree whether chury be A decrss therefor in personam or not,
and Lf a recelver shall be apprinted he shall remain in possession until
the expiration of the full perlod ~llowad by statute for redemptlion,
whether there be redamption ar noz, 4nd until the Lssuance of a desd in
case of sale, but Lf not desd be Larded, until the explration of the
statutory period during which Lt may rs iwsued and no leass of said
Premises shall be nulllfied by the appclitment or sntry Ln possession of
a receiver but he may elact to terminate ‘a:y leass junior to the lien
herec?; and upon foreclosure of eaid Premisza, thers shall be allowed
and included as an additional (ndebtednass Ln iha decree of sale all
expenditures and expenses together with interext tnerson at the rate of
 IWELVE _AND NQZL00 { 12.00Y%) % annum, which may be
pald or incurred by or in behalt of the Mortgagee {or attorneys’ Leewn,
Mortgagee's fess, appralser's fews, court costs and comts (which may be
estimated as to include items to bm expended after the eniry of the
decree) and of procuring all such data with respect to titl!< .as
Mortgagee may reascnably deem necessary slther to prusscuty pJich suit or
to avidence to bidders at any sale held pursuant to wuch decree che true
title to or value of saicd Premises; alil of which aforesald amovaty
together with interest as herein provided shall be lmmediately cue and
payable by tha Mortgagor in connection with (a} any proceeding,
including probate or bankruptcy proceedings to which either party hereto
shall be a party by reason of this Mortgage or the Note hereby secured;
or (b) preparations for the accrual of the right to foreclose, whether
or not actually commenced) or (c) preparations for the defense of or
intervention Ln any suit or proceedlny or any threatened or contemplated
sult or procesding, whlch might affect the Pramlsms or the security
hareof. In the event of a foreclosure sale of said Premises there shall
first be paid out of the procaeds thereof all of the aforesald Ltems,
then the entire indebtedness whether dus and payable by the terms hereof
or hot and the interest due therson up to the time of such ssle, and the
overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to see to the application of the purchase money,

Page §




UNOFFICIAL COPY




10,

11,

12.

13.

14.

UNOFFICIAL COPY

Extension of the tima for payment or modiflcation or amortization of the
sums securad by this Mortgage grantad to Mortgagee ta any succemscr in
intarest of Mortgagor shall not operate to release in any mannsr the
liability of the original Mortgagor a&nd Mortgagor's successor in
interest. Mortgagee shall not bs required to commence procesdings
against auch successor or refuse to extend time for payment or otherwise
modify amortization of the sum secuved by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's muccessors Lln
interest.

It the payment of the indebtednses hersby secured, or any part thersof,
be ertonded or varied, or Lf any part of the security or guaranties
thereior be released, all persons now or at any time hersafter liable
therefor; or interasted in the Premises, shall be held to assent to such
axtensios, ~variation or release, and their liabillty, and the lien, and
all provinions hereof, shail continue tn full force and affect; the
right of recourse against all such persons being expressly reserved by
Mortyages, notwithstanding any such extension, variatlon or releasa.

Any person, tirr-or corporatlon raking a junior mortgage, or ather llen
upon the Premises rr any part therec{ or any interest thersin, whall
take the said lien wvoject to the rights of Mortgages to amend
{including, without limitation, changing the rate of interest or manner
of computation thereof), .m2dify, extend or releass the Nots, this
Mortgage, or any other docvisnt or iLnstrument evidencing, securing or
guaranteeing the indebtednecs hersby secured, in each and svary casw
without obtaining tha congent of the holder of such junior lien and
without the lien of this Mortgage lcsing Lte priority aver the rights of
any such junlor llen except as otiarw~ise sxpressly provided in a
peparate Subordination Agreement by zrd betwesn Mortgages and the holder
of such junior lien.

Any forebearance by Mortgagee in exercising zny right or remedy
hereunder or otherwise afforded by applicaple law, shall not be & walver
of or preclude the exercise of any such right or remedy., The
procurement of insurance or the payment of taxer <o other llena or
charges by Mortgagee shall not be a walver of Mortgzges's right to
accelerate the indebtedness secured by this Mortgage,

All remedies provided in this Mortgags are distinct ana cumulative to
any other right or remedy under thims Mortgage or afforded by law or
aquity and may be exercised concurrently, indepandently or successively.

The covenants contalned hersin shall bind and the rights hersundar-shall
inura to, the raspesctive successors and aasigns of Mortgagees and
Mortgagor subject to the provislons of paragraph 3 hearaeof. All

covenants and agreements of Mortgagor shall be joint and meveral. T
Except to the extent any notlce shall be required under applicable law %
to be given in another mannar, any notice to Mortgagor shall be givan by g;
malling such notice by certifled mall addressed to Mortgagor at the wh

Property Address or at such other address as Mortgyagor may designate by -
notice to Mortgages as provided herein and any notice to Mortgagee shall >
be given by certified mail, return receipt requasted to Mortyagee's @
address stated hersin or to such other address as Mortgagee may @
dewignate by notlce to Mortgagor as provided herein. Any notice

provided for in this Mortgage shall be desmed to have been given to

Mortgagor or Mortgagee when given in the manner designated harein.
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1. Upen payment of all sums secured by this Mortgage, Mortgages shall
release this Mortgage without chargs to Mortgagor. Mortgagor shall pay
all comts of recordations of any documantation nacessary to release thiw
Mortgage,

Mortgagor assigns tn Mortgagee and authorizes the Mortgagee to neqotiate
for and collect any award for condemnation of all or any part of the
Premisea, The Mortgagee may, Ln lts dlscrstion, apply any such award to
amounts rdus hersunder, or for restogration of tha Pramluse.

Mortoagor ahall not and will not apply for or avall itselt of any
appcsinamont, valuation, stay, extenslon or exemption laws, or any wo-
called *Horatarium Lawa", now ssisting or hersafter anacted, Ln order tu
prevent cr hinder the enforcement or foreclosure of this Mortgage, but
hereby w7iven the benefit of auch laws. Mortgagor does hersby expresuly
waive any #nd all rights of redemption from sale under any order or
dacree of foreciomure of Lhis Mortgage on behal! of Murtgagar anpd each
and every persor axcept decree or judgment creditorm of the Hortgagor in
its representaiive napacity and of the trust estatws, acquirlng any
interest in or title %0 the Premices subawcuent to the date of this
Mortgage.

Thie Mortgage shall be governed by the law of the jurlsdlction in which
the Premives ara located. ir the svent one or morm of the provislons
contained {n thie Mortgage susll be prohibited or invalid under
applicable law, such provision shzil be inaffective only to the extent
of such prohibition or invalidity, without invalldating the remalnder of
such provision or the remaining prrv.slone of this Mortgage,

IN WITNESS WHEREOF, the undersigned have signsd this Mortgage on tho day and
year first above written at OAK LAWN . Illinoiw,

- _ . / " )
‘HMA/\_ /\-u-“-%f\ (,"(Mw\ & hn‘*_ f’} (k { vig ¥\
LOUTS L, KIERNAN ANNF. M, KIERNAN

s8Y ot TH6
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STATE OF ILLINGIS)
) 585,
COUNTY OF (00K )

I, the undersigned, a Motary Public, in and for said County, in the fitate
ataresaid, Do HEREBY CERTIFY, that LVES L, KLERNAN AND ANNE M, KLLBNAN, .
NS WiFk

N

parsonally Xnown to ms to be the zame psraon{s) whose name(s) (L&) (arse)
yubecribed to. i hy foramgoing instrument, appeared before me thin day 1in

parson and acknowladred that  THEY vigned, asaled and

delivered the sald wnatrament an THEIR . [ree and voluntary
act, for the usey and purposuo met forth, including the releass and waiver

of right n! homectead.

GIVEN under my hand and notarial seal, this UTI day ot _ MAY .

e - EFERAGR -5 S S,

1995

Yoy ? Marfn

Notary Public

N N P N -

o

" OFFICIAL SE o
NANCY -aL

_ R. MARTI
NOTARY PUBLIC, STATE 0F 1. ihbtg
MY COMMISSION EXPIRES g/18/08
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EXRIBIT "A"

THIS RIDER ATTACHED TO __ COMMENCAL MURTGAGE
DATED MAY (8, 1995 BETWEEN [ OU1S 1. KIFHMAN AND

ANNY M KTERNAN, WIS WIPE

AND

FIRBT NATIGHAL BANK OF EVERGREEN PARK.

THE NORTH S0 FEET OF SOUTIL 72 FEET OF LOT & IN BLOCK § IN OWNERS
SUBDIVISTON OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE

NORTHEAST 1/4 OF THE NORTHWEST 1/4 [N SECTION 18, TOWNSHLF 37

NORTH, RANGE [4 FAST OF THE THIRD PRINCIPAL MERIDIAN, I[N
COGK COUNTY, ILLINOLS,

&

(A

¢

P

Permapent Index Number: _25~18-114-018-0000 g
Property Addresst 10444 §, SELLEY
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