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THIS MORTGAGE (“Securicy Instrumen(*)isgivenon  MAY 17, 1895 . The Mortgagor is
ANTONIO D2 LA ROSA ANL CIORIA DE LA ROSA , HUBBAND AND WIFE AND REGINA
DE LA ROSA , AN UNMARRIZO PERSON AND ROLDAN DE LA ROSA , AN UNMARRIED
PERBON.

F/ A

T56 D YA

*Borrower*). This Sceurity Instrument is glvente” BANK UNITED OF TEXAS FoB

ROy

7'

which is orgunized undd existing undee the luwsof  THE UNIRZL STATES , andd whowe
addressis 3200 SOUTHWEST FREEWAY, #2000, ROUSTON, TEBXAS 77037

("Lerdery. Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY NINE THOUSBAND SEVEM HUNDREY THIRTY FIVE AND 00/100

Dollats (U.S.$ #9169,735.00 ). This debt is evicenced by Barrawer's hutss dited the suimo daly us tis Seourity
Instrument ("Note®), which provides for monthly payments, with the fill debt, i 7ot paisl earlier, due and puyable on
JUNE 01, 3035 . This Seeurity Insiruinent socures to Londer:(a) the repayment of the debt
evidenced by the Nute, with inteteat, and ait renewals, extensions and modifications; (&) the.suyment of all other sums,
with interest, advanced under paragraph 6 1o protect the seeurity of this Security Instrament; amd ()
the performance of Borower's cavenants and agreements under this Scourity Inatroment ana the Note. For this
prpese, Borrower does herehy mottgugo, grant and convey to Lender the following desctioed iaporty focated in
COOK Clounty, Whnels: !

LOT 32 IN HINDMAN'S SUBDIVISION OF THAT PART OF BLOCK 4 LYING ‘
NORTH OF THE CENTER LINE OF THE NORTH BRANCH OF THE CHICAGO

RIVER, IN JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION

11, AND THE SOUTHWEST 1/4 OF BECTION 12, TOWNSHIP 40 NORTH,

RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.IN |B-12-301-008

which has the uddressof 5145 NORTH TROY AVENUE, CHICAGO |Street, Cityl,

Hlinois 60625 (Zip Conde] (*Property Acddress”
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanecs, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatiet a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the .
foregoing is referred toin this Security Instrument as the ** Property.**

BORROWER COVENANTS that Bortawer is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Pa.ymem of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and lale charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the néincipal and interest as sct forth in the Note and any late chazges, an installment of any (1) taxes and
special assessmeniaievied of to he levied against the Property, (h) leaschold payments or ground rents on the Propenty,
and (¢) premiums fof irsvrance required by paragraph 4.

Euch monthly instatliocnt for items (4), (b), and (¢) shall equal one-twelfth of the unnual amounts, as reasonably
estimated by Lender, plus an simount sufficient to maintain an additional balance of not more than one-sixtk of the
estimated smounts. The full answd amount for each item shall be accumulated by Lender within a period ending one
month before an item would becaiae delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinquent.

I ut any time the total of the payments heid by Lender for items (a), (b), and {¢), together with the fulure monthly
puyments for such ilems payable to Lender piior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required (o pay suvi tiems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estisnated payments or credit the excess over one-sixth of the estimated
payments Lo subsequent payments by Borrower, af the opticn of Borrower. If the total of the payments made by Bortower
for ilem (), (b), or (¢) in ihsufTicient (o pay the item when due. then Borrawer shall pay to Lender any amonnt necessary o
make up the deficicney on or before the dute the item becomes e,

As used in this Security Instrument, "Secretary” means the Seecetary of Housing and Urkapn Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secrelary (or any year in
which such premium would have been required i the Lender still heid the Seeurily Instrument), each monthly payment
shall also include cither: (i) an installment of the annual mortgage insiirance premium to be paid by Lender to the
Secretury, or (i) o monthly charge instead of a mortgage insurance premiur: i this Security Instrument is held by the

Sccretary. Each monthly installment of the mortgage insurance premium shall be i 2n amount sufficient to accomulate
g the {ull anmeal mortgage insurance premium with Lender ons month price to the ded:the full anmial mongage insurance
premium is due to the Secretary, o if this Security Instrument is held by the Secretary, edch monthly charge shall be inur

'_g asjount equal to onc-twelfth of one-half percent of the outstanding principal balance due un thz Nate.
A
(o
(}3
o

fav 11 Borrowet tenders to Lender the full payment of all sums secured by this Security Instararit, Borrower's accaunt
il he credited with the balance remaining for all installments for items (a), (b), and (¢) and el mongage insurance
smium installment that Lender has not beeome obligated to pay to the Secretary, and Lender shall-promptly refund any
wAeess funds to Borrower, Immediately prior 1o a loreclosure sale of the Property or its sequisition by Lender, Borrower's
«ateount shall be credited with any bulance remaining {or all installments for items (a), (b), and (¢).

3. Application of Payments. Al payments under paragraphs | and 2 shall be applied by Leader as follows:

First, to the morigage insurance premium (o be paid by Lender to the Secretary or to the monthly churge by the
Sceretary instead of the monthly mortgage insurunce premium;

Secundd, 1o uny taxes, speciul assessments, leaschold payments or ground rents, and fire, flood and other Luzard
insurance premiums, as required;

Third, to interest due under the Note

Fourth, to smaortizalion of the principal of the Note,

Filth, to lute charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Horrowor shall insure all improvements on the Proporly, whether
now in‘existonve or sihaoquently erscted, aguinst any huyards, oasualties, and vontingencles, including fire, for which
Lender requires insurunee. This insurance shull be maintained in the amounis and for the perlods thil Lender requires.
Borrower shall also insuee all improvements on the Property, whether now in existence or subsequently erected, against
foss by floods 1o the extent required hy the Secrelury. All insuranoe shull be curticd with stompunies approvod by Lender.
The insuranee policies and wny renewals shull be held by Lender and shall include lons payable clouses in fnvor of, and in
u furtm uceeptable to, Lender.

In the evenl of luss, Borrower shull glve Londer immediate notice by mail. Lender may make proof of lows il not
made promptly by Barrower. Each insurance company sancomed is horeby authorized and diroctod to muke payment for
such loss ditcetly to Lender, instead of to Borrower and (o Londor jointly. All or sny pant of the insurance proceeds may
he applied by Lender, al its option, either (0) to the roduction of tho indebtedneas under the Nolo und this Sceurity
Instrumnent, first to any delinquent amounis appliod in the ordor in paragraph 3, and thon to propeyment of principnd, or
(h) to the restorstion ot repair of the damaged Prnpcnr. Any application of the proceeds to the principal shu“ not extend
or postpone the tue‘dute ol the monthly paymenis which ure referred Lo in puragraph 2, or chunge the umount of such
payments. Any excess insurunce proceeds over an wmount roquited to pay sl outstanding indobtedness undor the Note
and this Sccurity Instzurwcnt shalt be paid (o the ontity logally eniitled therotn,

In the event of fureciesose of this Security Instrament or other transfor of title to the Property that extinguishes the
indobtodness, all right, title and iriarest of Borrower in and to insurence policios in foree shall pass 1o the purchuser.

5. Occupancy, Preservaticn, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, eatubilizh, and use the Property as Borrawer's principl residence within sixty duys
after the execution of this Sccurity Inveaument and shall continuo o occupy the Proporty as Botrower's principal
residence for at least one year after (he date of cocupancy, unless the Secretary detormines this requirement will cuuse
undluc hardship for Borrower, or unless extenuating circumslances exist which are beyond Borrower's control. Borrower
shall notily Lender of any extenuating circunwianves. Borrower shall not commit waste or destroy, dumage or
substantiully change the Property or allow tho Properis-to deteriorato, reasonuhlo woar und teur oxcepled. Letuler may
inspect the Property if the Property is vacant or shuhdoned i the loan in in dofault, Lendor may tuko reasohable uction 1o
protect und preserve such vacant or abandoned Property. Borrower shall also be in defunlt it Borrowor, during the toan
upplication process, guve mulerially talse o inaceurate inforawtion of statements o Lender (or Tuiled 10 provide Lender
with any materia) informatiun) in cormection with the loan @vidonced hy the Nate, including, but not limited to,
reptesentations concerning Borrower's ocenpanoy of the Propetty as 4 stincipal residenco. If this Security Insiriment is
on u leaschold, Borrower shull comply with the provisions of the leas<, ' Bortower acquires foe title to the Property, the
leusehold und fec titte shull not be murged unless Lendor agroes lo the werger in writing.

6. Charges to Borrower and Protection of Lender's Rights in_irs Property. Borrowor shall pay ull
govemmental or municipal charges, fines and impositions that are not included in peragraph 2. Barrowor shull pay these
obligations on time directly to the entity which is owed the payment. If failure (o réy-would adversely affeot Lender's

interest in the Property, upon Lender's request Borrower shall promptly furish to Leisler receipts evidencing these

payments.

If Bortower fails to make these paymoents or the payments required by paragruph 2, or s o perform any other
{ paragrup pe Y _
s

covenants und agrecments contained in this Security Instrument, or there is a legal procoeding 2! may significantly
affect Lender's rights in the Property (such as a proceeding in hankruptey, for condemnation ¢ t7i-=nforce luws or
regulutions), then Lender may do and puy whatever Is necessary (o protect the value of the Property and Lender's rights
in the Praperty, including puyment of tuxes, hazard insirunce and other itoms mentionecd in paragraph 2,

Any amounis disbursed by Lender undor this purafrnph shall become an additional debt of Borrower and be seeured
hy this Sccurity Instrutnent. These amounts shall bear interest from the date of dishumement, ut the Nole rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Properly, or {or conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpuld under the
Note and this Security Instrument. Lender shalt apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in puragraph 3, and then to
prepaytnent of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

a o2
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
E:wccds aver un amount required to puy all outslanding indebtedness under the Note and this Security Inatrumont shall
puid to the entity legully entitled theretn,

8. Feen, Londer may colled! fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretaty in the case of payment
defuulty, require immedinte payment in full of all sums secured by this Securily Insinament if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior
to or on the due date of the next monthly paymeni, or
(it) Borrower defaults by failing, for a period of thirty days, to perform uny other obligations contained in this
Secunly Instrument,

{b) Sale "Vithout Credit Approval. Lender shall, if permitted by spplicable luw and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or jart of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise treasizrred (other than by devise or deseent) by the Borrower, and
(i1) The Propenty iv not occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee Jues saoecipy the Property but his or her credit has not been approved in accordance with the
requirements of the Se-rciary,

(¢) No Waiver, If circumstaiices occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.,

(d) Regulations of HUD Secretary. %inany circumsiances regulations issued by the Secrelury will Jimit
Lender's rights in the case of payment defzolis o require immedinte payment in (ull and foreclose if not paid.
This Security Instrument does nut authotize accel=ration or foreclosure il not permitted by reguiations of the
Scerctary,

(e) Mortgage Not Insured. Borrower agrees thal shovid this Security Instrument and the Note secured therehy
not he eligible for insurance under the National Housing #.ctwithin 60 days from the d.:te hereot, Lender may, at
its option and notwithstunding anything in parugraph 9, reqadic immediate payment in il of all sums secured by
this Security Instrument. A written slutement of any authorizzd agent of the Secretary dated subsequent (o 60
days from the date hereof, declining to insure this Security Instriment and the Note seeured therehy, shall be
deemed conclusive proof of such ineligibility. Notwilhstanding the{eiegoing, this option may nat be excreised
by Lender when the unavailability of insurance is solely due to Lendir's failure to remil 8 morigage insurance
premium to the Secretary,

of Borrower's fuilure to pay an amount due under the Note or this Security Instrument. (This right applies even after

fareclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shai: topdsr in o lump sum all

- amounts required to bring Burrower's account current including, to the extent they are obligatiors 4 Borrower under this

by r~-‘-Sm:urity Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenscs properly associated

.- with the foreclosure proceeding. Upon reinstatement by Borrowet, Lhis Security Instrument and the voligations that it

" e secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required

+y to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings

within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will

preciude foreclosure on difterent grounds in the future, or (iii) reinstalement will adversely aftect the prionity of the lien
created by this Security Instrument.

A
% 10. Reinstatement, Borrower has a right to be reinstated if Lender has required ivninediate payment in {ull because

11. Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nol operate to release the liahility of the original Borower or Borrower's successor in interest.
Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend time for
puymenl of olherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ER 4RI 0a0m LFMIL Prged of 8 00032389 Inisials;
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12, Successors und Avsigne Boundy Jotnt and Several Linbllityy Co-Signers, The covenuits il ngreemenis of
this. Seeurity lostrument shall hind and bonefit the succesvom and awigns of Lender and Borrowee, suhject 1o the
provisions of paragraph 9.5 Borrower's covenunts and agroements shall be jointand seveenl. Any Borrower who co-signs
thix Sccurity Instrament but coes not exeente the Note: (a) (s co-signing this Security Instrument only to mongage, grant
und convey thut Borrower's interest in the Property under the lerms of this Secunity Instriment; (b} is not personally
vbligated 1o puy the sums seeured hy this Security Instrament; wnd (¢) agrees that Lender ad any other Borrower may
agree to extend, modity, forbear or muke sy secommuocations with regard to the teems of this Seeurity instrument ot the
Nute without thut Borrower's consent,

13, Notlces, Any notice to Borrower provided (or in this Seeurity instrament shall be given by delivering it or by
muiling it hy first claxy mail unless upplicable Juw requires use of unother method, The notico shatl be direeted 1o the
Property Address or uny other wkiress Boreawer designatey by notice to Lender. Any notice 1o Lender shall be given by
first chuss mail to Lender's address stated herein or any wddress Lender designutes by notice to Borrower, Aty holice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrowet of Lender when given us
proviced in this pstagruph.

14. Governing Law; Severability, This Sccurily tnstruiment shall be governed by federad law aned the law of the
jurisdliction in which the Froperty is locuted, In the ovent that uny provision or chase of this Security Instrament or the
Naote contlicts with appiicanie inw, such conflict shal! not affect other pravisions of this Security lnstranent o the Note
which cun be given elfeet witheat e conflicling pravision. To this ond the peovislons of tin Secarity wenunsat ad the
Note ure dooinred o be sevarable,

13, Borrawer's Copy. Borrower 2ba)iae givets one confomned copy o this Seeurity instniment,
$ b

16, Assignmeut of Renta. Horower unconditionatly assigtis wid trunsfers to Londer all the rents wnd rovonnies of the
Property. Borrawer authorizes Lender ot Lendee’s agentn to cotlect the rents and rovenues und horehy direets euch tenant
of the Property to pay the rents to Lender or Tended's ugents. However, priot to Lender's natlee to Borrower of
Borrawer's brench ol uny covenant of sgreement in (e Security Instramont, Bortower shall colleet and receive all renls
and revenues of the Property as trustee for the benefit of Lenler and Borrower. This ussignment of rents constitutes an
absolute ussignment und not an assignment lor udditional seaurity only.

If Lender gives notice of hreach 10 Borrower: () ull renteseseived by Borrower shall he held by Borrower us trustee
tur benetit of Lender only, to be applied to the sums secured by S Security instrament; (h) Leader shall be entithed to
colleet und receive all of the rents of the Property; and (¢) each tenin: ol the Peaperty shall pay uil rents due undt unpaid 1o
Lender or Lender's agent an Lender's written demand to the totant.

Borrower has not exceuted any prior assignment of the rents and b it and will not peefarm any it thit would &
prevent Lender from exercising its rights under this purugraph 16, ES

Lender shall not be required 1o enter upon, take conteol of or maintaln thei#roperty before or nfter giving notice of -4,
breach to Borrower. However, Lender o u Judicially appointed recelver may toao st any time there is o breach. Any: -
application of rents shall not eire or waive any dofault or invalidate uny other tight of femedy of Lender. This assignment
of rents of the Property shull terminnte when the debt seeured by the Security Instrument ds paid in full, -

s
Ll ]

£

3

3

NON-UNIFORM COVENANTS, Bortawoer und Lender further covetunt und agree us follows:

‘;:

17, Foreclosure Procedure, Uf Lendor requires tumediste payment In full under paragraph 9, Lender inay
foreclose this Security Instrument by judicinl proceeding, Londer shali be ontitled to callect ali capenses incurred
in pursuing the remedies provided In this paragraph 17, Including, but not limited 1o, rensonable attorneys’ fees

and costs of title evidence,

18, Relense. Upon payment of ull sums sceured by this Security Instrument, Lender vhall roleuse this Seeurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

LESOtESE

19. Wajver of Homestead. Borrower wulves all right of homestead exemption inthe Property.

00033389 Inmm@?‘ !<) '
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20, Riders to this Sevei 2> Instrument, If one or more riders are executed by Borrower und recorded together with
this Sceurity Instrament, the covenants of cach such rider shall be incorporated into und shal] amend and supplement the
covenunls und agreements of s Security Instrument as if the rider(s) were & part of this Sceurily Instrument. |Cheek

uppticahle hox(es)]
Condominium Rider £ ] Graduated Puyment Rider [X) Other [ Specify)
Pluntned Unit Development Rider [:i Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nccepts and agrees S the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

) exe = J
Wilnesses: /@(mw 12 7% ,Q.. XIS el

"ANT 510 DE LA ROSA “Borrower
' éllgg,,ﬁ"é @)’“ o (Sead
~ o LORIA DE L’ ROBA Botmwer

\

-
| “Mgflgé:’ (Seal) p-n’«g; g.s%.};ﬂ&aﬂ (Seal)
. R DE LA ROBA -Buortuwer REGIN. LA ROSA Borawet

-
STATEOFILLINOIS, { ot County ss:

- IR \Jw~ A h— , 4 Notary Public in and for suid county and state do herehy
certify thut  ANTONIO DE LA ROSBA AND GLORIA DE LA ROSA AND REGINA DE LA ROSA
AND ROLDAN DR LA ROSA

, personally known to me to be the same person(s) whose
name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and scknowledged that
The ¥ signed and delivered the said instrumentas  THEIR free and volunlary act, for the uses and purposes

therein set forth.
Given under my hend and official seal, this / V day of sy WASAN
My Commission Expires: \ L LA L epr—
I'd

_ e Noiasy Public -~
is Instrument was prep: y: CHERYL MUIR e "OFFICIAL SEAL™
BOLN - Z&k SCHAUMBUEG i W00 00032389

NOTARY PUBLIC, STATE OF 1LINOIS
MY COMMISSION EXPIRES JUNE 4 1997

@ 41U seos LYMIL sswood 2t
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ADJUSTABLE RATE RIDER LYADR

THIS ADJUSTABLE RATE RIDER is mage this 17TH  duy of

MAY , 1995  anl is incurporated into and shatl he deemed 1o amend and

supplement the Mottguge, Deed of Trust or Security Deed (“Security Instrument”) of the sumo date given

by the undersigned (“Borrower”) (o sectire Botrowor’s Note (“Note*) o BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FRERWAY, #2000, HOUSTON, TEXAS 77037

(the "Lender”) of the same date and covering the property desuribed In the Seciirity Instrament and locatesd
at: 5145 NORTH TROY AVENUE, CHIZAGO, ILLINOIS 60625

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aZdiidon 1o the covenants and agreements made in the Security
{nstrument, Borrawer and Lender further covonantand agree us follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest mie may change on the first day of OCTOBER |, 1996 , ail on that duy

of cach suceecding year, *Change Date” moanw cach dito on which the interest rte coubd chunge. »
(B) The Index

Beginning wilth the first Chunge Dule, the interest rte will be-hracd onan Index. “Index® means the
weekly average yield on United Stites Treastiry Sceurities adjusted to wenanstant maturily of ohe yeat, us
made uvailuble by the Federu! Reserve Bourd, “Cureent Index” means the mest recent Index figure uvailuble
30 days before the Change Date. I the ndex (as defined above) is no longer aveilable, Lenduer will wee axa
new [ndex any index prescribed hy the Seetetary. As used in this Rider, "Scenctary means the Sectetary of
Housing and Urhan Development or his or her designee.” Lender will give Bortowe: natice of the new

- Index.

" (C) Caleulation of Interest Rate Changea

- Hefore cach Change Date, Lender will caleulale o new interest mibe by adding o margin of

** THREE AND 000/1000 percentage point(s) ( *3,000 %)
= 1o the Current Index and rounding the sum 1o the nearest one-cighth of one pereentage point (0.125%),
jSuhiccl to the limits stated in purngraph (D) of this Rider, this tounded amount will be the new interest e
{ aintil the next Change Dale,

e-};_-" .

2ESOVESE

{D) Limits on Interest Rate Changes

The interest rate will never increase or deerease by more than one poreentage point (1.0%) on any
single Change Date. The interest rate will never be more than five porcentage points (5.0%) higher or lower
thun the initial interest rute.

00032389
Pegs 10l 2 FRA Multistute ARM Rider 2
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturily
date ut the new interest rate through'substantiadly equal payments. In making such calculation, Lender will
use the unpuid principal balance which would be owed on the Change Date if there had been no defuult in
payment on the Note, reduced by the amount of any prepaymenis to principal. The result of this calculation
will he the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days belore the new monthly payment amount is due, and must set forth
(i) the date ol the notice, (i) the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new
monthly {:ayment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleuluting the change in monthly payment amounl, and (viii) any other information which may be required
by law from tiine to time.

(G) Effective Love of Changes
A new interest rie saleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change'Dite, Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicn occ:ss at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of tai Ridler. Borrawer shall have no obligation to pay any increase in the monthly
ruymml amount calculated in accortance with paragraph (E) of this Rider for any payment date occurnng
ess thun 25 days after Lender has piven the required notice. [f the monthly payment amount calculated in
aecordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decsease and Borrower made any monthly piyment amounts exceeding the payment amount which should
have heen stated in a timely notice, then Borrewer has the aption to either (i) demand the retumn to Borrower
of uny excess payment. with interest thereon at the-Note rate (a rate equal to the interest rale which should
have heen stated in a timely notice), o (i) request that any excess payment, with interest thereon at the Note
rute, he applied as payment of principal. Lender's cblization to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise sssigned before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepts and agreee to the terms and covenants contained in this
Adjustable Rate Rider.

D \ Y e ;.(/f
G‘-"“Clv"“ ‘;{\Sﬁf G P (Seal) j/ ot £ES ,é- rl, N
REGI DE LA ROSBA -Borrower ANTONIO DE LA NOSA -Borrower
. ‘A\ (Seal) ,27[»- o 56 g" ‘fr)tf _(Seal)
E ROSA “Barrower GLORIA DE LA ROSA Bornkée
{Space Below This Line Reserved for Acknowledgment| — ch
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