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TOMAS MARTINSZ Midland Sav Bank FSB
EVELIA SOTELO 206_Bixth Ave.
1356 N RIDGEWAY e Des Moines, IA 50309-3951
CHICACO, IL 60651 2> LOAN # ~ 3360027317
Mortpagor Mortgages
"I* includes each morigagor a:ovp. "You" means the morigages, Ity succesaors and assigns.

Rea) Estate Mortgage: For value receivad, |, TOMAS MARTINEZ and EVELIA SOTELO (HUSBAND AND WIFE),

mortgage and warrant to you to sacure the payment of the sacured debt deacribed below, on vafie/9y
the real estats described below and all rights, "umontl. appurtenances, rents, leases and existing and future
improvemaents and fixtures (all called the “property”

Property Address: 1356 N RIDGEWAY .. CHICKD . Ninois 60631
{Street) (City) T2lp Code)
Legail Description: PN é}?

2 3 (EXCEPT THE SOUTH 20 FEET OF SAID LCP/3) IN o
BLOCK 13 IN BEEBE'S SUBDIVISION OF FAST 1/2 OF NORTAH&ST o
1/4 (EXCEPT 5 ACRES IN NORTHEAST CORNER THEREOF) SECTLON o =)

2, TOWNSHIP 39 NORTH, RAMGE 13, EAST OF THE THIRD o™ o g
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. T -4
PIN #16-02-119-021, M" '
‘l ‘
Orlrirnt documant
Idlang Sr; vings Bank
)
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lacated in QLK County, lilinols.
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Title: | covenant and waw NIFFJI@+A I!_or @r‘\ me(:md, muricipal and  2omny
ordinancea, current taxas end as¥BaAMENTE Not vel dud and 5 DU S I ey e
Secursd Debt: This mortgags secures repaymant of the secured debt and ths perlormsnce of the covenants and
apresmeants contained In this mortgage and in any other documant incorporated herein. Becured debt, &s used in thia
morigage, inciudes any smounts [ owe you under this mortgage or under sny instrumaent secursd by this mortgsge.

The secured debt is evidenced by {list all instruments snd agresments secured by this mortgage snd the dtates thersof):
X __May 18, 1995

Py b e %, Y e et e

T P S, . - L € A Y o M i by 8 44 4 B e o W il e 8

Qfuture Advances: All amounts owed under the above agresmant are ascured sven though not ali amounts may vet be
sdvenced. Future sdvances under the agresmant ass contempiated and will ba secured and wil) have ptiority to the sams
oxtent es if made on the date this morigsge is executed.

ORevoiving credit loan_ sgresment datad ~, with initlal annual (nterast rate of  JReBGUM.
All amounts owad unsor this sgresment are secured aven though not sll amounts may yat be sdvanced. Future sdvancea
under tha agreement are cuntempiated and will be securad snd will have priority to the same extent aa if made on the
data this mortgage is execute

The shove obligation is due anc uarablis on May23, 200? i not paid warller, The tot unpaid balance
sacured by this mortgege at any one«me shall nat excesd 8 maximum pringipal smount of:

Ten Thousand Five Hundred ard 00/100 ~  __ dollers (¢ 10500,00 |,

plus interest, plus any disbursements made 1o« the payment of taxes, specisi ssseasments, of INsurance on the praperty,
with Interest on such disburaements.

C Veriable Rate: The interest rate on the obligatiun secured by this mortgage may vary sccording to the terms of thet
obligation.

0 A copy of the laan agresment containing the terms under wiiich the interest rate may vary is attached 1o this mortgage
and made s part heraot.

COVENANTS

1. Psymments. | agres to make il payments on the secured debt when due, Unless we agrea otherwlise, sny paymants
you receive fram me or for my benafit will be applisd first to any amuunta L-2we you on the secursd dabt {exclusive of
interest or principal), second, to interest and then to principal. if partial prcoaymant of the securad debt occurs for any
reason, it will not reduce or excuse any subsequently scheduled paymant unth cecured debt is psid In full.

2. Claims against Title. | will pay all taxes, asssssments, liens and encumbrancec on <he property when due and will
defend title to the property against any claims which would impalr the tien of this mingage. You may raquirs me to
assign any rights, claims or defenses which | may hsve agsinat parties who supply labe: o7 malerlals to improve or

maintain the property.

3. Insurancae. | will kesp the property insured under tarms acceptable to you at my expsnse and for yuur banetit. You will
be named as loss payee or s the insurad on any such insurancs policy. Any insurance procesds may be applied, within
vour discretion, to either the restoration or repsir of the dameged property or to the securad dabt. If you require

4. Property. | will keap the property in good condition and make all repairs reasonably neceseary,

&+
6. Expenses. | agree to pay sil your expenses, including reasonabie attorneys’ fees If | braak any covenants in thllt;

mortgage or in any obligation ascured by this mortgage. Attarnays’' fees inciude those awerded by an appellate court, | 4
will pay these amounts to you as provided in Covenant 10 of this mortgege.

-
6. Default and Acceleration, If | fail to make any paymant when dus or braak sny covenants under this mortgage, any &

prior mortgage or any oblipation securad by this martgage, you may accelerate the maturity of the secured debt and
demand immediste payment and exercise any other remedy avafisbie to you. You may forecloss this mortgage in the
manner provided by law. Orininat docurment

paiciand Savings Bank
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otherwise in writing, | may collect and retain the rents as long all | am not In‘default. If | defaulf, you, your agent, or a
court appointed receiver may take possession snd manage the property and collect the renta. Any rents you collsct shall
be applisd first to the cuais of maneging the property, including court costs and attorneys’ fess, commissions to renta)
agents, and eny other necessary related axpenses. The ramaining amount of rents will then apply to paymaents on ths
secured debt as provided in Covenant 1.

8. Waiver of Homestead. | heraby waive ail right of homestead exemptinn in the property.

9. Leassholds; Condominiums; Planed Unit Developments. | agree to camply with the provisions of any lease it this
mortgage |8 on a leasehoid. if this mortgage Is on 8 unit in & condominium or a pisnned unit devalopment, | will perform
all of my duties under tha covanants, by-laws, of regulations of the condominium or piunned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fall to perform any of my duties under this mortgage, you may
perform the dutiea or cause them to be parformed. You may sign my name Or pay any smount if necosssry for
parformance. Hf any coratruction an the property Is discontinuad or not carried on in a reasonable manner, you may do
whatever |s necessary to-protect your security interest in the property. This may include completing the construction.

Your ailure to perform will riot preciude you from exarcising any of yaur other righta under the luw ar this mortgage.

Any amaunts paid by you 1o proter: your security interest will be secured by this mortgage. Such amounta will be dus on
demand and will bear interest from thy rate of the psyment until pald in full at the intarest rate in effect on the securad

debt.

11. Inspection, You may entar the froperty v inapact if you glve me notice befarshand. The notica must state the
ressonable cause for your inspaction.

12. Condemnation. | asaign 10 you the procesds of sry award or ciaim for damages connected with a condemnation or
other taking of all or any part of the proparty. Such procesds will be spplied 28 provided in Covanant 1. This sasignment
is subjact to the terms of any prior security agresment.

13. Walvur. By axercising any remady avallable to vou, you do c.ot-give up your rights to later use any other ramedy. By
not gxercising any remedy, If | dafault, you do not welva vour rignt o later considar the svent a default if it happans

agein,

14, Joint and Severai Liabllity; Co-signers; Successors and Assigna Bound. A\l diides under this morigege are joint and
several. It ) co-sign this mortgage but do not co-sign the underlying debt | do <o anly to mortgage my interest In the
property under the terms of this mortgage. | siso agree that you and any party (0 th's morigege may extend, modify or
make any other changes in the tarms of this mortgage or the aecured debt without ray consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind énd benafit the successors and sasigns or 2linir ar both of us.

1B. Notice. Unleas otherwise required by law, any notice to me shall be given by delivering it or o miniling it by certified
mail addresssd 1o me at the property addrass or any othser addrass that ) tell you. i will give any notice 10 you by certitied
mall to your address on Page 1 of this mortgege, or to any othar addrsas which you have dealgnated.

Any notice shali be deemed to have been given to either of us when given in the manner steted above.

16. Transfer of the Property ar a Banaficial Interest in the Martgsgor. It all or any part of the property or any intarest in it
is sold or transferred without your prior written consent, you may demand Immediate payment of the sscured debt. Yo
may slso demand immadiate payment it the mortgagor is not & naturs! person end 8 benaficial intereat in the mortgsgor 4
sald or trensferred. Howaever, you moy not demand payment in the abovs situstions if it Is prohibited by tederal law s g
the data of this mortgage. E

17. Ralesse. When | have paid the debt, you wiil discharge this mortgage without charge to me. | agres 10 pay ail cos
to record this mortgage.

Form MSS (- Mg 1/1/98 P!ﬂl Jot4 Or!grnm documn }
Midinnd Sy A
ngs Bank




UNOFFICIAL COPY




UNOFFICIA’L COPY
TERM8 AND COVENANTS: | agres to the terms and covensnts contained in this mortgage and in ary riders described
below and signed by me.

‘s

BIGNATURES:

WM

TOMAS MARTINEZ

Acknowlsdgment: State of ilino's, Coun

The foregoing inatrument was acknzw'adged before me this day o&lﬁ_i)b
TOMAS MARTINEZ and EVELIA SOTELO (HUSBAND AND WIFE:)

My commission expires: ‘_> <] Q% \j N
{8ea)) (Notary Public)

“ OFFICIAL SEAL ™
TRACY SCHOENFELD
Notary Pubhie, State of lilinale

My Comminyion Expiteq 5/4/%8
O

Orfq
Mfdlan al toey
dSa Meny
Ings S8

ank
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