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Borrower: STEVE B. REID

MORTGAGE

THIS MORTGAGE (“Sceurity Insirvanen™) is given on the 27th day of Aprll, 1995,
The mortgugor is STEVE B. REID AND RENTF L REID , HUSBAND AND WITE AND
RONALD H. CAPLAN MARRIED TO SANDRA .. CAPLAN |, (SIONING SOLELY FOR THE PURPOSE OF
WAIVING HOMESTLEAD RIGITS)
whose nddress 18 160 HAZELNUT DRIVE, STREAMWOOD, ILLINOIS 60107
(" Borrower™),

This Sccurity Instrument is ghven 1o ACCUBANC MORTEAGE CORPORATION | A CORPORATION, which is
organized and existing under the laws of the Sinte of TEXAS, tnd swtume address in 12377 MERIT DRIVE, #600, 1.0.

BOX 809089, DALLAS, TEXAS 75251
(“Lender™).

Borrower owes Lender the principal sum of NINETYTHREE THORSAND  FIVE HUNDRED  FIFIY and
NO/LO0-w<cDotlaes (U8, $ 93,850,040, This debt is evidenced by Rorrowe's no'e doted the sume date us 1his Sceurily
Instrument (*Note”), whick provides for monibly payments, with the Tull debt, Hasi-naid earlier, due and payahle on Muy
1, 2028, This Sceurity Instrument seeures to Lender: (i) the eepayment of the deby evideneed hy the Note, with interest,
#nd alt renewals, extensions aod moditications; (b) the puyment of nll other sums, withistarest, advanced under parugraph
6 (o protect the seeurity of s Sceunty Instrument; and (¢) the performanee of Boriowes's covenanls and agrecments
under this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grunl and convey to
Lender the folkowing described property located in COOK Caunty, [linois:
SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

/S

which has the address of 160 HAZELNUT DRIVE,

ot TREAMWOOD,
Lllinois IZ?A)AQJGI 953 0 p {“Property Address");
(LLINOIS FHA MORTGAGE 4 345 ar/81 (Paga 1 of & pagas)
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8. Occupuney, Preservation, Maintertiunes and Protection of the Property; Rorpowee’s Lonn Applicatlon;
Lenseholds,  Borrower shull oceupy, estublish, and use the Property as Borrower's principnl tsiddnoc within sixty days
ulter the excevtion af this Security Instrument nad shall cantinue to necupy the Proporty as Borrower's principo! rmﬁlunce
for ol leost one year aficr the date of occupancy, unless the Secretary determines this requirement will couse undue
hardship for Borrower, or uniess extenuating circumstances exist which are heyond Borrawer's control. Borrowor shall
aotily Lender of any cxlenunling circumstiness.  Borrower shall not commil waiste or destroy, damage or substantially
change the Property or allow the Property to delenorise, rensonable wear und tear exeepted.  Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in defoult, Lender mt;y take reasonable action 1o project
und preserve such vacant or abandoned Property,  Torrower shall also be in default if Borrower, during the lonn
application process, gave materiully fulse or inaccurate information or statemenis (o Lender (or Miled 1o prnv?dc lender
with any materint information) in connection with the loan evidenced h{ the Note, including, bui nat limited to,
representutions concerning Rorrower's oceupancy of the Property a8 o principal residence. 1 this Securlty Instrument b
on & leasehold, Borrowet shall comply with the pravisions ol the lease. I Borrower acquires fee title Lo the Property,
the loasehold and fee litle shall not be merged unless Londer ngrees to the merger in wrlling,

6. Churpes to Borrowor and Protection of Lendor's Rights In the Property,  Borrower shall pny bl
governmental orsunicipal charges, fines and impositions that are not included in parsgroph 2. Borrower shall piy these
obligntions on tiri sireetly 10 the entity which is owed the payment. I faiture 1o puy would adverscly affuet Lender's
inlcreat in the Propesy. upon Lender's reguest Borrawer shull promptly furnish 1o Lender recoipts ovidencing these

nymenis,
P If Borrower fuils (0-eanke these puyments or the puyments required by parageaph 2, or Tuils to perform any other
covenants and sgreements cantined in this Security Instrumient, or there is o legal proceeding thin may significantly atlee
Leader's rights in the Property (such as o proceeding in bankraptey, for condemnation or to enforce faws or regalitions),
then Lender muy do and pay whatever is aecessary (o proteet the vilue of the Property and Lender's rights in the
Property, inclucing payment of taxés, apzand insurance ond ather tems mentioned in patageaph 2

Any amounts dishursed by Leader cnder this parngraph shall beeome an additionnd debt of Borrower and he
secured by this Sceurity Instrament. Thede nnionats shall bear intereat from the dute of dishursement al the Note rute,
and ut the oprion of Lender shalt be immediioly due and payiible,

7. Condemnation, The proceeds of-wy-awnrd or claim Tor damages, disect or conscquential, in connection
with uny condemnntion or other wking of any pedcof the Property, or for conveyance in plice of condomnution, ure
hereby
ussigned and shall be pind to Lender to the extent of the full smount of the indehtedness thit remaine unpaid under the
Naote und this Secunty Instrument. Lender shadl upply such rrsceeds 1o the reduction of the indebtedness under the Note
und this Sceurity Instrument, first 10 any delinquont umoutisavplied in the order provided in paragraph 3, nnd then o
prepayment of principel. Any application of the proceeds 1o e “principn shall not extend or postpone the due date of
the monthly payments, which are referred 1o in parngrapht 2, 6 eaenge the amount of such paymenls.  Any excess
Emcccds over un amaunt required to poy oll outstinding indebledness snder the Note and this Security Insirument shall

¢ paid (o the entity legally entitled thereto,

B Fees. Lender may colleet fees and churges amhorized by (he Secivinry,

9, Grounds for Aceelerntion of Debt,

() Defunle, Lender may, excepl an limited hy regulntions issued by the Seerelary in the cise of payment
defitults, require immediate payment in full of sl xums seeured by this ceurity Instrument il

(i Borrower defoults by failing to pay in {full any moathly puyment required by this Seeurity Inwtrument

prinr 1o or on the due date ol the next monthly payment, or

(i) Borrower defuaults by tniting, tor o periad of thiry days, to perform any adher abligntions conthine!

in this Securiy Instrument.,
(h) Sule Without Credit Appeaval. Lender shall, il permitied by applicuble law and witly the prior approvid
ol the Seerctary, require immediate piayment in full of all sums secured by this Sceuriv-lnsirument l}

() Albar part of the Property, or o henelicink interest in o trust owning nll or puetal the Praperty,

is sold or otherwise transferred (other than by devise or descent) by the Borrower, eod

(i) The Praperty is not oceupicd by the purchuser or granies sy his or her principal residence, or the

purchasee or grantee does so oceupy the Property, bul his or her credit has not been approved n

accordnnee with the requiremnents of the Sceeretary.
(¢} No Walver, 1 circumstances oceur that wouid permit Lender to require immedinte pryment in full, bt
Lender does nat require such payments, Lendet does not waive is rights with respeet 10 subsequent evenis,
(d) Regulations of TIUD Secretiey. 10 nuiny circumatances regubitions issucd by the Secretury will limit
Lender's rights in the case of payment delaudis to require immedinte pryment in Tull and foreclose ﬂ'nm pitld.
This Securily Instrument does not authorize accolertion or foreclosure il not permitied by regulations ol the
Seerctary,
(¢) Mortguge Not Insured.  Borrower agrees tt should this Security instruiment and the Nowe secured
hereby nat be cligible for insurance under the Notional Housing Act within 90 days Trom 1he dime horea,
Lender may, ul its option and notwithstunding anything in paragraph 9, require immedinte puyment in full of
pll sums secured by this Sceurily Instrument. - A writien stement ol wy suthorized agont of the Seeretary
dated subseyuent 10 90 duys from the date hereof, declining to insure this Sceurity Instrument ard the Note
sccured hereby, shall be deemed conclusive proof of such ineligibility,  Notwithstonding the forcgoing, this
option may not be exeresed by Leader when the anavailubility ol gurpnge, i aolgly due to Lender's tailure
10 remit o mortguge nsurance premiem Lo the Seerelry. 9554632

: (Page 3 ol 5 pages)}
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20, Riders to thix Securlty Insteoment. 1T one or more riders are exeeuted by Borrower and recorded together
with this Sceurity instrument, the covenants of euch such tider shull be incorporated into and shall amend and supplement
the vovenanis and agreements of this Sceurity Instrument as i the rider(s) were in u part of this Security Instrument,

{Check applicuble box(es))
[J Condominium Rider (] Growing Equity Rider

& Planned Unit Development Rider [ Graduated Payment Rider

(X} Other [specity] Adjustable Rate Rider
BY SIGNING B ow, Borrower aceepta nnd agrees to the terma contnined [n shis Sceurity Instrument and in nny

rider(s} executed by Borrower and recorded with il
4 ’
110y nlﬁ)l‘(g::ﬂl‘té!(ll'll“lllllllllll!‘(sclll)

STEVE H., REID -Borrower

............... %.». %M(S&ﬂ)

RENEE B, RFEID -8orrower

(..& N w(Seal)

RONALD ’l AN Borrowor

vervienefinngd

P )

--..Yf m/ ks “

wibln, (bcul)
SANDRA l., CAPLAN -Borrowu
Si?ning,sole1y for the purpose of
walving homestead rights
|Space Bolow Thin Line For Ackne ate:igment} v e mr——n

Stute of [LLINOIS ]
Counly "@W (§ 6(( §

} 7
L I ‘
The foregoing instrument was acknowledged before me Ihisal Z“uy of _@é_\ﬁ 19 f‘f;y
STEVE B. REID AND RENEE B. REID
RONALRJAIR : : vy CAPLAN
OFFICIAL SEAL / 0( %A}( ,L,
LINDA L HUNT

Notary Public State of Ilinojs :

My Cormmission Exp4 /s 6 ‘/ Nuolary Public
Livp [

(Prinied Name)

My commission expires: 4/////éf

95340325
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Borrower: STEVE B. REID '

LEGAL DESCRIPTION

LOT 10 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THRER-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEBST 1/4 OF THE SOUTHEABT 1/4
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREOFP RRCORDRD
SEPTEMBER 3, 1987 AS DOCUMENT NUMBBR 87486450 (BEXCEPT THAT PART

THEREOF DESCRIBED AS FOLLOWS:

BEGINING AT THE SOQUTHWEST CORNER OF SAID LOT 10, THENCE NORTH
44 DEGRLES 58 MINUTES 17 SBCONDS EBAST ALONG THE NORTHWEST LINE
OF SAID LOT 10, A DISTANCE OF €3,77 PFEET,; THENCR SOUTH 89
DEGREES 57 MINUTES 52 SECONDS RAST, A DISTANCE OF 83,31 PFERT;
THENCE NORTI({ ). DEGRRES 02 MINUTES 49 SECONDS EAST, A DISTANCE
OF 51.47 FEET T2 A POINT ON THE NORTH LINE OF SAID LOT 10;
THENCE NORTH 83 TEGREES 58 MINUTES 17 SBECONDS EAST ALONG SAID
NORTH LOT LINE, A UXSTANCE OF 58,04 PEET TO THE NORTHEAST
CORNER OF SAID LOT %¢; THENCE SOUTH O DEGREES 01 MINUTES 43
SECONDS EAST ALONG TH% SAST LINE OF SAID LOT 10, A DISTANCE OF
96.50 FEET TO THE SOUTHRAST CORNER OF SAID LOT 10; THENCE SOUTH
89 DEGREES 58 MINUTES 17 SRCONDS WEST ALONG THE SQUTH LINE OF
SAID LOT 10, A DISTANCE (P 186.50 FEET TO THE PLACE OF

BEGINNING, IN COOK COUNTY, I(LLTINOIS.

95340325
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Lonn No: 02510634 ' SR D D 440
Borrower:  STEVFE B, REID

PHA Cav o
1NI7RI7801729

ADJUSTABLE RATE RIDER

THIS ATMUSTABLE RATE RIDER s made this 27ih duy of April, 1995, nnd is incorporated into und shall he
deemed 10 pmendaand supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sceurity (nstroment”) of the sume
dnte given by e andersigned ("Borrower”) o secure Borrower's Adjusinhie Rate Note ("Note") o

ACCUBAMO MORTUAGE CORPORATION
("Lender”) of the sare diste and cavering the Property described in the Security Inatrument and locuted at:

160 HAZEINUT DRIVE
STREAMWOOD ILLINGIS 6?7
[opasty Atdias)

THE NOTF CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THEXNOTE LIMETS THE AMOUNT THE BORROWER'S INTERVNT
RATE CAN CHANGE AT ANY ONETFIME AND THIE MAXIMUM RATE THE HTORROWER MUST PAY,

ADDITIONAL COVENANTS. o additionte ke covenanis and agreements made In the Seearity fontrament,
Borrower and Lender Turther covenant nnd agree 127iGiows:

INTEREST RATI AND MONTHLY PAYMENT CUANGEN
The Note provides for on imtin) imterest rate of 6,784 . CEye Note provides [or ehanges it she interest tale nnd the
monthly payments, o [ofows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dide

The imterest fule may change on be first day of July, 1996, und on tht oy 0P eneh suceeeding year. “Change Date
meuns cach dude on which the interest rale could change.

{B) The index

Beyinning with the first Clunge Date, the imerest rwte will be bnsed onan Endexe inelex” menns the weekly average
yield on United States Treasury Securities adjusted to n constant raturity of ane year, us mnde aviiluble by the Federal
Reserve Board, "Current Index” means the most recent Index figure availuble 30 duys before dhe Clnnge Date, I the
Index (s defined nbove) i no longer availuble, Lender will use an 1 new [ndex any index preseribed by the Seereinry ox
defined in Porngraph 7(B)).  Lender will give Borrowor notice of the new Index.

() Cuteutation of [nterew! Rate Changes

Before emh Change Dite. Lender will ealeulite o now inlerest rte by adding 0 margihof TWO and
SEVEN/EIGHTHS percenage points (2875 45) 1o the Current Index and rounding the sum o the neartat unc-eighth
of ane pereentage point (0 125%). Subject 1o the (imits stated in Paragraph $(0) of this Nole, 1his rounded amount will
he the new interest rite until the next Change Dae.

(D} Limits on Interemt Ruate Changes

The interest rate will never incrense of decreine by more than ane pereentiage polnt (1,0%) on any single Chunge
Date. The interest rate will never be more than live percentuge points (5.409) highor or lowee than the inltini inlerest
rate stated in Paragraph 2 of this Note.

(£y Culenlution of Payment Change

Il the interest tate changes on o Change Dule, Lender will ealealate the amount of monihly payment of principal
and Interest which would be necessary to repay the unpnid principnl bulance in full at the maturity dute al the new
rterest rate through substantinlly equud payments,  ln making such caleolation, Lender will use the unpaid principal
balunce which would be owed on the Chapge Dme {f there had boen o default in piyment on the Nole, reduced by the
amount of any prepayments to principal. The result of this ealeulution will be the amount of the new monthly paymeni

of principal and interest,
95340425

MULTISTATE FHA ARM RIDER (Pagin { ol 2 Pagos} "
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BY SIGNING BrLOW, Borrower aceepls and agrees t the lcrr?n ,m:l [ﬂlmlﬂilgjom suntained (n this PUD Rider.
i . R .

:g/{/ G {’:,/ wel(Scul)

aﬂiygﬂ RLFD Borroww
%""% w(Senl)
RENEF B REID Borfowor

_ |
,nnunog?"mm ﬁi: (T Alvidsea)
. RONALD AN ~Borrower
‘721«#—: : bt Scul)
S$1gning solely for the purpose of
waiving homestead rights

45340325 (Puge 2 of 2 Papen
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