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THIS MORTGAGE ("Security.Irsitument”) is made an Aprll 27 19 95
The Montgagaris ~ VINCENT N. ALB/ACHIARO, A/SINGUR AERBON, MEYER MARRIZD /ﬂ/

DTVORCED AND NOT REMARRTED

whose address is 705 MARINER COURY

ELGIN, IL 60120 ,
("Borrawer"). This Security Instrument is given to ‘M MORTGAGE CORPORATION .
which Is organized and existing under the laws of DCLAWARE , and whose
nddress s 8081 SOUTH WILLOW DRIVE SUITE 520, QREENWOOD VILLAGE, COLORADO 80111
Cuender’). Borrower owes Lender the principal sum of
One Hundred Twenty Seven Thousand Four Hundred anu :ic/100
Dollars (LS. § 127,400.00 }. This debt is avidences ny Borrower's note dated the same date as
this Security instrument (*Note'), which provides for monthly payments,-with tha full debt, if not paid earlier, due and
payable on May 1 . 20145 . This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, witivinierest, and all renewals, extensions
and modifications; (b) the payment of alf other sums, with Interest, advanced unda: Faragraph 6 to protsct the security
of this Secirity Instrument; and (c) the performance of Borrower's covenants and agrccmants under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the foliowing

described property located in COOK Couriy, IMinals:
LOT 406 IN FINAL PLAT OF SUBDIVISION, AMBER GROVE UNIT 5, RECORDED AS TOCIIMENT

NO. 93892133, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SELTION
28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C(10K

COUNTY ILLINOIS.

06-28-315-077

A
which has the address of 441 SPAULDING ROAD , BARTLETT 7 ,j
[Streat] {City) f

liinoiz 60103 ("Property Address”);
[Zip Cods)

1CW Forme 2092A (Roev. 12/34) p Pagu 1 of 8 FHA Hlnols Deod of Truat - 649




" UNOFFICIAL COPY o

+
¥ ' "!1|f




TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, royaities, mineral, oif and gas rights and profits, water rights and stock and ali fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to (n this Security instrument as the "Property.”

BORROWER GOVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Praperty agalnst all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include In @ach monthly payment,
together with the principal and interest as set torth in the Note and any late charges, an installment of any (a) taxes

and speclal assessmiants levied or to be levied agalnst the Property, {b) leasehold payments or ground rents on
the Property, and (c) »remiurns for insurance required by Paragraph 4.

Each monthly Instefiment for items (a), (b). and (c) shall equal one-twalfth of the annual amounts, s reasonably
estimated by Lender, phia 21 amount sulficlent to maintain an additional balance of not more than une-sixth of the
estimated amounts. The ful. arnual amount for gach item shall be accumulated by Lender within a periad ending one
month before an item would baconre definguent. Lender shall hoid the amounts collected In trust to pay items (),
(b}, and {c) betore thty become.dzlinguent.

If at any .ime the total of the paymints held by Lender for items (a). (b), and (c), together with the future monthly
payments for such items pavahle to Lenger prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments requited to pay such items when due, and il payments on the Note are current, then
Lander shall either refund the excess over one-uixth of the estimated payments or credit the excess over one-sixth of
the estimated payments to subsequent payments by 3nerower, at the option of Borrower. If the tatal of the payments
made by Borrower for tems (a), {b), or (¢} is insufficlert to pay the item when due, then Borrawer shall pay to Lender
any amount necessary to imake up the deficlency on or berore the date the ftem becomas due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigap2 insurance premium to the Secretary, each monthly
payment shall also include efther: (i) an instaliment of the annual mortyjage insurance premium to be paid by Lender to
the Secretary, or (il) @ monthly charge Instead of a mortgage insurance remium if this Security Instrument is held by
the Secretary. Each monthly instaiment of the mortgage insurance premium-chall be in an amount sufficlent to accumu-
late the full annual mortgage insurance premium with Lender one month priar to the date the full annual monthly
insurance premium Is due 10 the Secretary, or if this Security Instrument is helg &7 the Secretary, each monthly charge
shall be in an amount equal to one-twelith of one-half percent of the outstanding rlicizal balance dus on the Nota.

If Borrower tenders to Lender tha full paymant of all sums sacurod by this Sacurlty inatramant, Berrower's account
shall be credited with the balance remaliing for all Instaliments for items (a), (b), and (¢) ad anv mortgage (nsurance
premium Instaliment that Lender has not bacome obligated to pay to the Secretary, and Lencer snall promptly refund
any excess funds to Borrower. immediately prior to a foreclosure sale of the Property or its acqu’sition by Lander,
Borrower's account shail be credited with any balance remaining for all installments for ftems (a), (0}, 2nG (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applled by Lender as ‘cliows:

Eirst, to the mortgage Insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiumy,

Secand, to any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard
Insurance premiums, as required,

Third, to interest due under the Note;

Founth. to amortizat'sit of the principal of the Note,

Eifth, to late chargas due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvernents on the Property, whether now
in existence or subsequently erected, agalnst any hazards, casualties, and contingencles, Including fire, for which
Lender requires insurance. This insurance shall be maintained in the ¢ mounts and for the perlods that Lender requires.
Borrower shall also insure alt improvements on the Property, whether Jow in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All Insurance shall be carried with companles approved by
Lender. The insurance policies and ony renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

ICM Foren 20928 (Rev. 12/4) & Page 2 of &




~ UNOFFICIAL COPY




T L aL e

In the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make ptoof of loss if not
made promptly by Botrower. Each insurance company concerned Is hereby authorized and directed to make payment
for such ioss directly to Lender, instaad of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the Indebtedness under the Note and this Security
instrument, first to any delinquent amaunts applied in the order In Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any appilcation of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amnunt of such
payments. Any excess Insurance proceeds over an amount required to pay ali outstanding indebtecness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto

In the event of foreclosure of this Security Instrument or other transfer of title tc the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:; Leaseholds.
Borrower shall occiny, establish, and use the Property as Borrower's principal residenca within sixty days after the
axacution of this‘Sacurity Instrument and shall cantinue to occupy the Property as Borsower's principal residence for at
ieast one year after t/ie date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless sx*anuating circumstances exist which are beyond Borrower's control. Borrower shalt notify
Lender of any extenuatiin Liraumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow iz Property to deterlorate, reasonable wear and tear excepted. Lender may inspect
the Froperty If the Praparty Is va<ait or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacan! ur abandoned property. Borrower shall aiso be in default if Borrower, during the
Loan application process, gave matetsally f2'se or inaccurate information or statements to Lender {or falled 10
provide Lender with any materlal Information).in connection with the loan evidenced by the Note, including, but not
limited to, representations coricerning Borrawer's occupancy of the Propenty as a principal residence. if this Security
Instrument Is on a leasehold, Borrower shall co/npy with the provisions of the lease. {f Borrower acquires fee title to
the Property, the leasehold and fee title shall not te nierged unless Lender agrees to the merger in writing.

6. Charges to Bormower and Protection of Lander’t, Riphs in the Property. Borrower shall pay all governimental or
municipal charges, fines and Impositions that are not inclldec in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If frilu‘e to pay would adversely affect Lender's interest in
the Property, upon Lender's requaest Borrowrer shall promptly funisi to Lender recelpts avidencing these payments.

f Borrower fails to make these payments or the payments required v Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or the:e 's a legal praceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to anforce laws or
regulations), then Lender may do and pay whatever Is necessary to prctect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other itains mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of cizbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentisi, 1 ronnection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condsirnation, are hereby
assigned and shall be paid to Lender to the extent of the full amaunt of the indebtedness that rematr's unuaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtednasc under the
Note and this Security instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay alfl outstanding indebtednass under the Note and this Security Instru-

ment shall be paid to the entity iegally entitled thereto.
8. Fees Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deix.
(a) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,
reciuire immediate payment in full of all sums secured by this Security Instrumant if:
(i) Borrower defauilts by failing to pay in fuit any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, of
(H) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
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(b) Sale Wik Cradit Approval. Lender shall, if permitted by applicable law and with the grior approval of the
Secretary, require immediate payment in full of ali sums securad by this Security Instrument it:

{i) All or part of the Property, or a beneficial interest in a trust owning &ll or part of the Proparty, s sold or
otherwise transferrad (othar than by devise or descont) by the Borrower, and
(i) The Property is not occupled by the purchaser o: grantee as his or her primary residence, or the purchaser
or gramtee does so cceupy the Property, but his ar her credit has not been approved In accordance with the
requirements of the Sacretary.
(c) No Walver_ If circumstances occur that would pormit Lender to requite immadiate payment in fult, but Lendar
does nol require such payments, Lander does not walve tts rights with respect to subssquent evenls.
(df) Reguiations of HUD Secretury. In many circumstances regulations fssued by the Secretary will limft Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secratary.

{a) Mortgage Pict Insured. Borrawar agrees that should this Security Instrurnent and the Note secured thereby not
be eligible for insurance under the National Housing Act within 120 days from the date hereof, Lender may, at ts
option and notwithsterding anything in Paragraph 9, require immediate paymaent in full of all sums secured by this
Security instrument. Aw.iten statement of any authorized agent of the Secretary dated subsequent to 120 days from
the dats hereol, dectining (=insure this Security Instryument and the Note secured thereby, shall be deemed conclusive
proof of such ineligiviliiy. Nobvihstanding the foregoing, this option may not be exercised by Lender wher tha unavail-
abiiity of insuianca is solely dug te, Lender's falture to remit a mortgage insurance premium to the Secretary.

10. Roinstutement. Borrawar har a Hoht to bo relnatatad it Landor i raguirect mmectiate paymant it il bosause
of Rorrower's faduen ta pay an amount Zos under the Nole or thia Securlty [nstrumsnt. Thia right applios sven after fore-
lomire procandings are instituted. To relnstate the Securlty Instrumant, Borrower shail tender In a fump sum all
amounts required to bring Barrower's account cu-rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosura costs and reascnzble and customary attorneys' fees and expenses properly asso-
ciated with the foreclosure proceeding. Upon reinsta einent by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lendear had not raquired Immediate paymant in full, However, Lender is
not required to permit reinstatement H: (i) Lender has accepted reinstatemant after the commencement of lorecloaure
nrocaetdings within two years immediately preceding the cotancement of a current foreciosure pracesding, (f) rein-
statement will prectude toreclosure an diffarent grounds in the 1civze, or (ifl) reinstatement wilt adversely affect
the priority of the tien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exterision of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenc'ar to any successor {n intarast of
Borrower shall not operata 1o release tha ilability of the original Borrower or Borawer's successor in interest. Lender
shall not be required ta commence proceedings against any successor in interest.or refuse fo extend time tor payment
or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remady shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. The covenantsap. egreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulisg! to the provisions
of Paragraph 9.b. Borrower's covenants and agraements shall be [oint and several. Any Barrower i co-signs this
Securlty Instrument but does not execute the Note: (a) is co-signing this Sacurity Instrument only 1o murtgage, grant
and convey that Borrower's intarast in the Property under the terms of this Security tnstrument; {b} is not personally
obligatad to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of

the Note without that Borrowet’s consent.

13. Noftices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by
malling it by first class mail uniess applicable law requires use of tnother mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be desmed to have teen given to Borrower or Lender when given as

provided in this paragraph.
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14. Governing Law; Sevorabity. This Security Instrument shall be guverned by Federal law and the law of the juris.
diction in which the Property (s focated. (n the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

and the Note are declared to be severable.
15. Borrower's Copy. Borrawar shall be yiven one conformed copy of thia Sacurlty Instrument.

16. Assignmant of Rents. Borrowst unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as Trustee for tha benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assigniment for additional security only.

It ender pives notica of brerch 1o Borrowat (u) all rente recelved by Borrower shall he haltt by Bormowar an
Trustee for beneln of Lander only, to be applied to the sums secured by the Security instrument; (b) Lender shalt by
entitlad to collect ard tecaive all of the rents ot the Property; and (c) each tenant of the Property shall puy afl rents
due and unpald to Laadzr.or Lendei's agent on Lender's written demand to the tenant.

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising iis rights under this Paragraph 16.

Lendar shall not be requirad to enter upon, tika control of or malntain the Property before or atter giving notice of
breach to Borrower. Mrvevar, Lendercr a judicially appolnted racelver may do so at any tima there is a broach
Any application of rents shalt not cure ot walve any defaull or invalidate any other right or remedy ot Lender. This
assignment of rents of the Property shall terinifiate when the debt secured by the Security instrument is paid in tuil.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

17. Foraclosure Provedura. f Lender requires onadiate payment In full under paragraph 9, Lander may foreclose
this Securlty Inatrument by judicial proceeding. Lendar sha!l be entitled to collact all axpansas incurred in pursuing
the remadies provided in this paragraph 17, including, bt not limited to, reasonable attorneys’ fees and costs of

thle evidence.
18. Release. Upon payment of all sums secured by this Securi*y instrument, Lender shall release this Security
instrument without charge ta Barrawer. Borrower shali pay any recordntion costs.

19. Waiver of Homestead. Borrower walves all right of homasteaa exerrpiion in the Property.

20. Riders 10 this Security Instrument. f one or mora riders are executed Ly-Barrower and recorded togethsr with
this Security Instrument, the covenants of each such rider shall be incorporatec! it~ and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pz-t-of this Security Instrument.

{Check appiicable hox{(es)].

(] Condominium Rider Adjustable Rate Rider [T} Growing Zoulty Rider

(X Planned Unit Development Rider [ ] Graduated Payment Rider [ ] Other (Specify)

(] Due-On-Transter Rider (] Tax-Exempt Financing Rider
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BY SIGNING BELOW, Borrower accepts and agroes 1o the torms and covenants contalned in this Securlty
Ingtrument and In any rider(s) executed by Borrower and rocotdad with i

. ' g
¢ _f,ﬂgepj / ///kﬂéﬁ:: -ao(rsrg\?vll)ar

" VINCENT N./ALBACHIARO

{Seal)
-Borrower

(Seal)
-Borrawar

(Seal)
-Borrower

{Space Bebl o This Lino fFor Acknawdedgment)

Courity ss:

STATEOFILLINOIS, ook
, & Notary Public In and for said county and state,

L, the undersigned /
VINCENT N. ALBACHIARD, A 8151y PEASONI NEVER/ MASRIED

d¢ hereby certity that
DIVORCED AND NOT RFMARRIED
, personaily known to me to be the sarnie persan(s) whose name(s) IS
HE

subscribed to the foregoing instrument, appeared before me this day in persca;and acknowledged that
free and voituntary ac:, ior the usas and purposes thersin

18 75

signed and delfvered the said instrumentas  HIS

set forth. ‘
ﬁ?ﬂrz - (’_’

A 1
Givan under my hand and official seal, this <27 day of

My Commissian expires:

(:(2\‘,\“0\‘-"M\\\‘g\“.\\ .

:;,_‘ "UFFIC}j’:II\“\?\“\“‘\?}\“\\\\?
This instrumant was prepared by: F v DG R LT

oNappy g MRk
GINNY MILLIKAN My rnrifi.',,‘,’li.',“‘)f',’ff‘ﬁfli Of Whagi,
{CM MORTGAGE CORPORATION R LT
2500 W. HIGGINS ROAD SUITE 750 A TU TR

HOFFMAN ESTATES, IL 50195

+
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FhiA Caso No,

131:7809640

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDZR s mada thls  27¢h _ . dayof __Apell . , 1995 ,
and 1 Incorporated into and shall be Jermad to amand and suppiement the Mortgage, Deed of Trust or Security
Dead ("Security Instrument”) of the sam¢ date qiven by the undersigned ("Borrower’) 1o secure Borrower's Note
{("Note") to  _ 1ICN MORTGAGE CORPO[{AT.ON
{the “Lender") of the same date and cavering the property described in the Security Instrument and located at:

_.A41 SPAULDING AQAD, BARTLETT, ILLINQ!S G0103
(Propriiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNY T'4E BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TAE PORROWER MUST PAY,

ADDITIONAL COVENANTS. |n addition to the covenants and agteementz.made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Date
The Interest rate may change on the first day of July , 1996
that day of each succeeding year. *‘Change Date" means egch date on which the interest rete Lould change.

{8} The Index
Baginning with the first Change Date, the interest rate wlll be based on an Index. "Index" mears tiis waekly

average yield on United States Treasury Securities adjusted to a constant maturlty of one year, as nase avallable
by the Fedarat Reserve Board. "Current index™ means the most recent Index figure avallable 30 days before the
Change Date. i the index (as defined abova) is no longer avaliable, Lender wilt use as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(8)). Lender wiit give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of _Twq and Three

Fourths i percentage points { _2.7§0 __ %} to the Current (ndex and rounding the sum to the
nearest one-elghth of one parcentage point (0.125%}  Subject ta tha limits statedt In Paragraph B{0) of the Nota, the
roundad amoiint will ba the new intarast e entil the next Change Date.

(D) Limita on ! uerest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate wili never be more than five percentage points (5.0%) higher or lower than the initial interast

rate stated in Paragraph 2 of the Note.

, and on
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(E) Calculation of Payment Changse
If the inferant rate changes on a Changn Daly, | ender will calealate the amount of monthly paymant of principal

anr) interest which would be necessarv 1o rapay the unpaid princlpal balance In full at the malurlty date at ihe now
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date If there had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. The result of this calculation wiil be the amount of the new monthly

payment of principal and interest.

{F) Notice of Changes
Lender will giva notice to Borrower of any change in the intarast rate and monthly paymant amount. The notice

must be given al least 25 days balore the new monthly payment amount is due, and must set forth (1) the date of
the notice, (i) the Change Date, (ili) the oid interest rate, (V) the new Interest rate, (v) the new monthly payment
amount, {vi) tha Current Index and the date it was published, (vil) the method of calculating the change In monthly
payment amount, and (vill) any other information which may be required by law from time to time.

(G) Eftectlve Dete of Changes
A tiaw Intraal teta calcultod in accordane with Parageanhs 5{C) and 6{0) of the Note will bacome aftective

on the Change Date. ‘Brrrowsr shall make a payment in the new menthily amount begloning on the Hrst paymaunt
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph |
5(F) of the Note. Borrower shia! have no obligation to pay any increase & the monthly paymernt amount calculated
in accordance with Paragraph 5/ of the Note for any payment date occurring less than 25 days alter Lender has
given the required notice. [f the.nionthly payment amount calculated In accordance with Paragraph 5(E) of the
Note decreased, but Lender failed togivat'mely notice of the decrease and Borrower made any monthly payment
amounts excasding the payment amoird which shauk? have baan stated in a imaly nollce, then Borrower has the
ko o @itber (1) demand the return o B30 rowasr of any excasa payment, with inferaest iharaan at the Note rato

(a rate equa to the Interest rate which should tiav s been stated I a timety notice), of (Il) reguest that Ay excess
payment, with interest thereon at the Note rate, b anp'ied as payment of principal. Lender's obligation to return
any excess payment with interest on demand is not ausignable even if the Note is otherwlse assigned before the

demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to theinrma and covenants conlalined In this Adjustablo
Rate Rider.

S ) e
L Jé/ __(SEAL B(SEAL)
. orrower

ACHIARO Borrower

D

9

L

‘I

y

&

(SEAL) R (SEAL) p.a
Borrower Borrower
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RECORDER'S STAMP

20-143856A

FMA Case No.

131:7909640-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDER is made this 27th dayof  April . 1995 |
and is incorporated into and shall be dsemes-to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower’) to secure Borrower's Note ("Note") to

ICM MORTGAGE CORPQRATIQON J

("Lender”) of the same date and covering the property described In the Security Instrument and located at:

441 SPAULDING ROAD, BARTLETT, ILLINOIS 6010%"
{Property Acdrass]

The Property is a part of a ptanned unit development {"PtUD") knownaz

VALLEYS OF AMBER_GRQVE UNIT 5 -

[Name of Pfanned Unit Dévelopment: —

PUD COVENANTS. in addition to the covenants and agreements made In the Sec iritv Instrument, Borrower and
Lender further covenant and agree as follows:

A. Solong as the Owners Association (or equivalent entity holding title to commor: areax an facilitles), acting as
trustes for the homeowners, maintains. with a generally accepted Insurance carrier, a “magtar or “bianket”
policy Insuring the property located In the PUD, including all Improvements now existing orisreafter arected on
the mortgage premises, and such policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, Including fire and other hazards Included
within the term "extended coverage,” and loss by flood, to the extent required by the Secretary, then: {{j Lender
walves the provision In Paragraph 2 of this Securlly Instrument for the monthly payment to Lender of one-twelfth
of the yaarly premium Installments for hazard insurance on the Property, and (ify Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property ts deemed
satistied to the extent that the required coverage is provided by the Owners Association poticy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
a hazard. in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
aloss to the Property of to common areas and facllities of the PUD, any proceeds payable to Borrower are
hereby assigned and shal! be paid to Lender for application to the sums secured by this Security Instrument,

with any excess paid to the entity legally entitled thereto.

FHA Muitistate PUD Rider - 6/89
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R. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating ard

governing the PUD.

C. It Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any amounts
disbursed by Lender under this Paragraph C shall become additional debt of Borrower secured by the Securlty
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contalned In this PUD Rider.

,ﬂ - .
L2 2 4 (SEAL) (SEAL)
Borrower

FCPIARO Borrower

(SEAL) (SEAL)
Butrower Borrower

SN A e ey
& R R IS YRR RRRCRON

Signed, sealed and delivered in the presence of:

A
"

) < un‘_;-'; - N '
/ i1 ORFICIALSEAL 3
N Dan G, Revgeats v
SN N o it =

fi.kgé#u)'“”‘ O e YY)

ML SRFRTS TN
[ RFRI A Y ;\.\\\,)’\.}‘n)“h{.

FHA Multistate PUD Rider - 6/89
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