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MORTGAGE

v

THIS MORTGAGE (" Secunty Instrumeat”) iz-given on MAY 4 , 1995 . The mortgagor is
MARY J RIORDAN A single Woman
e TEN

e RESIDING AT: 2640 WEST FARGY , CHICAC: . ILLINOIS
("Borrower”), This Secarity Instrument is given (o
LONG GROVE MORTGAE BANCORP, INC,

-+ which is organized and existing under the laws of STATE OF ILLIN)=S , and whose

address is _
4180 ¥. ROUTE B3, SUITE 207 LONG GROVE, ]! 7 .y
(;!":uacrq'?.oﬁormwcr owes Lender the prircipal sum of

D FIVE THOUSAND &
ONE HUNDRED SEVENTY 00/100 Dol (US. § 175,000.00 ).

. Y A This debt is evidenced by Borrower’s note dated the same date as this Security Enstrutnain{"Nate”), which provides for monthly

“3 ek payments, with the full debt, if not paid carlicr, due sad payablc on JUNE 1 , 2025 . This Sccurity

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interestl and all renewals, extensions and

b modifications of the Notc; (b) the payimwent of all other sunts, with interest, advanced undee poragrap!c? o proteet the seeurity of
= this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Secprity instrument and the
Nate. For this purpose, Borrower does bereby morgage, grant and convey to Lender the following descrited property located in
COOK County. Hlinois;

O-as4y1y
bEVILTSE

S THE SOUTH S FERT OF LOT 50 AND ALL OF LOT 61 IN FIRST ADDITION TO BIRCHWOOD
WEST, A SUBDIVISION OF THE NORTH 1/2 OF THE SOQUTH 1/2 AND THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTH 22.53 ACRES IN THE NORTHWRST 1/4 OF THE SOUTHBAST 1/4

v OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

wi_lich fas the address of 7417 N. TALMAN AVENUE , CHICAGO {Street, City],
Illinois 60645 [7ap Code| ("Property Adidress™);

ILLINOIS -Single Family - FAMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fice, hazards includad within the term “extended coverage” and any other hazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval which shall not
be unreasonably withheld, If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, oblain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable 10 Lender and shall include & standard morigage clause. Lender shall
have the right o hold the policies and renewals, 1f Lender requircs, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Berrower shall give prompt notice ' the insurance carrier and Lender, Lender
may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agrece in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessence. Il the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied 1o the sums
sccurcd by this Sccury Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property. or doés not answer within 30 days a notice from Lender that the insurance carrier has offered to scitde a claim, then
Lender may collect the {neurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums securcd
by this Secusity Instrumen:, wiether or not then duc. The 30-day period will begin whea the notice i given,

Unless Lender and Borrower osherwise agree in wring, any application of proceeds to principal shall nai exiend or postponc
the duc date of the monthly payriers ‘oferred (o in paragraphs 1 and 2 or change the amount of the paymenis. Il under paragraph
21 the Propenty is acquired by Lencer, Borrawer's right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shall pess to Lender 10 the exient of the sums sceured by this Sccurity Instrument immediaicly
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenanc’ anc. Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall occupy. establish, and use the Propérty as Borrower's principal residence within sixty days after the cxecution of
this Security Insuument and shall continue to occupy ¢ Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inovvidng, which conscat shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's comtrol. Borrower shall not destroy, damage or impair the Property,
afiow the Property w deterioratc, or commit wasie on the Propesty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gow! faith judgment could result in forfcigre of the Property or
otherwise materially impair the lien created by this Sccurity Instrumient G Lender’s security interest, Barrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the activn or proceeding (o be dismissed with a ruling thal, in
Lender's goed faith determination, precludes forfeiture of the Borrower's aniast in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s seeurity interest. Borrow.r shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or satemonts e Lender (or failed to provide Lender with
sny maicrial information) in conancction with the loan cvidenced by the Note, incluuing, but not fimited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Jeetrment is op a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee titie to the Propeity, ¢ leaschold and the fee title shall
nol merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. [{ Borrower fails to perform the covenanis andd agreements contained in
this Security Instrument, or there is a legal procceding that may sigmificantly affect Lender's rights i it Property (such as a
proceeding in bankruptcy, probate, for condemnation of forfeiture or o enforce laws or regulations), thea Leader may do and pay o
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's paions may includegn
paying any sums securcd by & lien which has prionty over this Sccurity Instrumenl, appearing in court, paying reasonable L
atiorneys’ fees and entering on the Property (¢ make repairs. Although Lender may take aclion under this paragraph 7, Lcndcr:j
does not have o do so. Lo

Any amounts disbursed by Lender under this: paragraph 7 shall hecome additicual debt of Borrower secured by this Sceufity L
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall hear interest rom the daie of
dishursement ai the Note rite and shall be payablc , with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance Il Lender requirec mortgage insurance as a condition of making the Joan secured by this Sceurity
Instrument, Borrower shall pay the premiums ‘cquired to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cost substantialiy equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Leader. If
substantially eaviviient mortgage insurance coverage is not available, Borrower shall poy 1o Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these paymients as o loss reserve in licu of morigage isurunce, Lass resorve
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16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inierest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 vatural person) withouwt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be excrcised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower nciice of acceleration. The natice shall provide s period of not less
than 30 days from the date the notice is delivered or mailed witkin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior ¢o the expimtion of this period, Lender may inveke any remedies permiited
by this Security Jnstrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. [f Borrower mests certain conditions, Borrower shall have the right @ have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) § days (or such other period as
applicable law may specify for reinsaicment) before sale of the Property pursuant 1o any power of sale coniined in this Sceurily
Instrument; or (b) epiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid-be duc under this Sccurity Instrument and the Note as il o acccleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aGrieys” foes; and (d) takes such action ¢5 Lender may reasonably require to agsure hiat the hien of this
Security Instrument, Lender's wights in the Property and Borrower’s obligation 1 pay the sums sccured by this Socurity
Instrument shall continue uncharges: Upoh reinstaiement by Borcower, this Sccurity Instrument and the obligations sccurcd
hereby sholi remain fuliy effective as i %o acceleration had cecuered. However, this right to reinstate shall not apply in the case of
aceeleration under paragrapi 17.

19. Sale of Note; Change of Loan Seivicer. The Notc or a partial inierest in the Note (together wiih this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (knowir
as the "Loan Servicer") that collects monthly payiwersis duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 0 a saie0f the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par2sraph 14 above antt applicable law. The notice wili siate the name and
address of the new Loan Servicer and the address o which rayments should be made. The nolice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not casse or jierait the presence, use, disposal, storage, or telease of any
Havardous Substances on ot in the Properiy. Borrower shall not do, aor allow anyone clse to do, anything affccting the Property
tha; is in violation of any Environmental Law. The preceding two senteaces inall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thal are generally recigmized 0 be appropriate w0 normal residential uses
and 1 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clatm, demand, lawsuit or other action by any
governaental or regulatory agency or private party involving ihe Property and any ‘Hazzrdous Substance or Environmental Law
of which Borrowes has actual knowledge. 1f Borrower learns, or is notified by any goveramzatal or regulatory authority, that any
removel of other remediation of any Hazardous Substance atfecting the Property is necessary, Bommower shall prompily take all
necessary remcdsal actions in accordance with Envircnmental Law.,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by &8
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic poccloum products, LOXic U[
pesticsdes and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in i
this paragraph 20, “Environmental Law" means tederal laws and laws of the jurisdiction where the Property.is hcated that relate g
10 health, safety or environmental protection. o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: i’}

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicisl procesding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Iastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, dut not

lisnited to, reasonable attorneys’ fees and costs of title evidence.
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note ang of this Sccurity Insirument,

17. Transfer of the Praperty or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
saold or transferred (or if a bencficial interest in Borrower 15 sold or transferred and Borrowar is not 4 natural person} without
Lender's prior written consens, Lender may, al us option, require immediale payment in full of all sums sccured by this Sccurity
Instrument. Howevor, this option shall not he cxercised by Lender if exercise is prohibited by federal law as of the date of tus
Sccurity Instrument.

If Lender exercises this option, Lander shall give Borrower nouce of acceleration. The notice shall provide a period of not dess
than 30 days trom the daic the notice 1s delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. i Borrower {ails W pay these sums prior to the expiration of this periad, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Bomrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any ume prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any pawer of sale contained in this Sccurity
Instrutnent; or (h) erary of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defauh of any other covinarits or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonable aunrrevs' fees; and (d) takes such action as Lender may reasonably require te assure that the lien of this
Sccurity Instrument, Lender’s 7ights in the Property and Borrower’s obligation 10 pay the sums secured by this Security
Instrument shall continue unchanges. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective as 7oan aceeleration had occurred, However, this right (o reinstate shall not apply in the case of
accclerption unider paragraph 7.

19. Sale of Note; Chunge of Loan Serviler.  The Now or a partial imterest in the Note (together with this Sceurity
Instrument) may be sold one or more limes without prior natice to Borrower, A sale mety resudt in a change in the entity (known
as the "Loan Servicer”} that collects monthly paynieras due under the Note and this Security Insirument. There also may be ene or
more changes of the Loan Servicer unrelated to a satc'of)the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parzeraph 14 above amd applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not causc or perait the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property, Borrower shall not do, wor 2How unyone clse iy do, anything affecung the Property
that is in violation of any Environmental Law. The preceding two seateniers <itall not apply to the presence, use, or storage on the
Propenty of smail quantities of Hazardous Substances that arc generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall piompdy give Lender written nole of any investigation, cizim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hawe:dous Substance or Environmental Law
of which Borrawer has actual knowledge, 11 Borrower learns, or is notified by any goveram:nial or regulatory authority, thit sny
removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Botrower shalt proagptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” arc those substances defined as toxic or wzardous substances by
Environmenial Law and the following substanccs: gasoline, kerosenc, other flammable or toxic peuenm producls, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldetiyde, and radioactive ' materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property-is tocated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior 1o acceleration following Borrower’s breach of -

any covenant or agreement in this Security Instrument (but not prinr to acceleration under paragraph 17 unless
applicable law provides otheswise). The notice shail specify: (a) the defanlt; (b) the action required to cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und {d)
that fuilure to cure the default on or before the date specilied in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existcree
of a defauit or any other defense of Rovrower to acceleratiun and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may foreclose ihis Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorpeys’ fees and costs of title evidence,
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ADJUSTABLE RATE RIDER

{ Treasury Average Index - Rate Caps- Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is made this 478 day of  MBY , 1935

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) o secure
Borrower's Adjustable Rate Note (the "Noie”) to VONG GROVE MORTGAE BANCORP, INC.

{the "Lender’) of the same date and covering the property described in the Security Instrument and located at:

7417 N. TALMAN AVENUE, CHICAGO, IL 60645

|Property Address)

THE NOTE  CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Th¥ FORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.
ADDITHONAL COVENANTS. /in)addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.500 ¢ The Note provides sor changes in the adjustable

interest rate and the monthly payments, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLV. PAYMENT CHANGES

(&) Change Dates
The adjustable interest rate I will pay may change on the fivdzy of  JUNE 1 . 1898 g oon
that day cvery 12 1 month theeeafter, Each date or vhich my adjusiable imerest rate could change

is called a “Rate Change Date.”

(B) The Index
Beginning with the first Rate Change Date, my adjustable interest rate will'b2 hased on an Index. The "Index” is

the twelve-month average of monthiy yiclds on actively iraded United States 7ressury Sccurities, adjusted to a
consiant maturity of one year.

My index is calculated by adding together the yields of one-year Treasury Constant Maturitis (as published in
Federal Rescrve Statistical Release G-13), for the preceding twelve months avaitable as of the dae LS days before
cach Rate Change Date, and dividing the resubt by twelve, The result of this calculation is calfcd-she "Current
Index.”

The mos: recent Index figure available on the date this Mote was prepared was 6.014

If the Index s no longer available, the Note Holder will choose a new index that is based upon comparable
information. Tha Note Holder will give me notice of this choice.

{€) Calculation of Changes
Before each Rate Change Date, the Note Holder wilt calculate my new interest rate by adding

2.875 percentage point(s) { 2.8759) 10 the Current lndex. The Naie Holder will then round the
result of this addition 1o the pext highest one-cighth of one percentage point (. [25%), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new inierest rate until the next Rawe Change Date.
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The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to repay the unpad
principal that 1 am expected to owe at the Rate Change Date in full on the Maturity Dale at my new intercst rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the firsi Rate Change Date will not be greater than 8.500
4.500 4 Thereafter, my interest rate will never be increased or decreased on any single Rate Change Date

2.002 g from the rate of interest | have been paying for the preceding 12 momhs. My

% or less than

by more than
interest rate will never be greater than 12375 % which is called the "Maximum Rate.

(E) Effective Date of Changes
My new interess vate wifl become effective on cach Rate Change Date. 1 will pay the amount of my new monthly

payment beginnirig on the first monthly payment date afier the Rate Change Date umiil the amount of my monthly
payment changes aguin

(F) Notice of Changes
The Note Heldor will deliver’ormail to e a notice of any changes in my adjustable intercst rate and the amount i my

monthly payment before the cffictive date of any change. The notice will include information required by law to be
givea me and also the title and telephone numkber of a person who will answer any question | may have regarding the

notice.

B. FIXED INTEREST RATE OQPTION
The Note provides for the Borrower’s option te.convert from an adjustable interest rate with interest rate hmits to a fixed

interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed interest Rate
1 have a Conversion Option which T can exercise in accordance with the requiremenis of this Seetion 5. The "Conversion

Option” 1s my option 1o convert the interest rate [ am required topay by this Note from an adjustable rate w th interest
rate limits 10 the fixed rate calcvlated under Section 5(C) below,

The Conversion Option will be avaitable to me only during the period beginning on the twelfth payment due date and
ending on the 60TH payment duc date, The date on which i notity thedvote Holder that | am cxercising the
Conversion Option is called the "Exercise Date.” Provided that all the requirementy of this Section 5 are met, the new,
fixed inmerest rate will he effective beginning on the first day of the second monily 1onewing the month in which the
Exercise Date occurred. The date the fixed interest raie becomes effective is called the "Conversion Date.”

Once | notity the Note Holder of my decision to exercise the Conversion Option, the Note dolgec will forward o me
any documents necessary to effect the conversion. | must complete and sign the decuments provided by the Note Holder
and rewurn them 1o the Note Holder together with the fees as specified in $(B) below. If the required fees and properly
completed documents are not received by the Note Holder by a date or dates specilied by the Note Holder vay adjustable
interest rate will not be converted to a fixed interest rate and 1 will forfeit my right 1o exercise the Conversion Option in

the future.,

(B) Conditions
H 1 wani to evzrcise the Conversion Option, I must first meet certain conditions. Those conditions are that: {i} [ must

give ifie Note Herdder notice that 1 want (o cxercise the Conversion Option; (i) I must not be in delault under the Note or
the Security Instrument at any time from the Exercise Date through the Conversion Date; (ifi) 1 must pay the Note
Holder a non-refundable conversion fee in the amount of U.S. § $250.00 . (jy) | must ot have been
30 days or more delinquent in making any payment | was required to make under this Note during the 12 months
unmediately preceding the Exercise Date; (v) 1 must meel the Note Holder's property and credit standards tn effect as of
the Exercise Date for home loans with fixed interest rates converted from adjustable interest rates; (vi) by a date specified
by the Note Holder | must supply to the Note Hoelder any requested information to complete an updated credit review and

SA-02
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I must pay any credit report fees paid by the Note Holder: (vii} if the Note Holder believes the vatue of the property
described in the Security Instrument may have declined since the Note date, the Note Holder must have received an
updated appraisal of the property described in the Security Instrument prepared by an appraiser accepiable to the Note
Holder and  must pay any related appraisal fee by a date specified by the Note Holder: and (viii) 1 must sign and give the
Note Holder any documents the Note Holder requires to effect the conversion.

{C) Calculation of Fixed Hate
My new, fixed interest rate on the Conversion Date will be equal to the Federal National Mortgage Association’s required

net vield as of a date and time specified by the Note Holder, for the purchase of: (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgage loans under 60-day mandatory delivery commitments, plus

5/8 OF 1% rounded 1o the next highest one-cighth of one percentzge point (0.125%), or (i) if the
original term of diis Note ts 1S years or iess, [5-year fixed rate mortgage loans under 60-day mandatory defivery

5/8 OF 1%

. rounded to the next highest one-cighth of onc percentage point (0.125%); provided,
however, that if Note Holder's required yietd, as of the same daie and time for adjustable rate foans converting o fixed
rates is less thar the Zppiicable Federal National Mongage Asseciation’s required net yield plus the percentage indicaied
above, my new fixed irterzst rate will equal the Note Holder's required yield, If these applicable yields cannot be
determined for any reason, ‘the Mote Holder will determine my new fixed interest rate by using comparable information.
My new-fixed interest rate caleaied under this Section 5(C) will not be greater than the Maximuin Rate stated in Section

4(D) above.

commitments - Hus

(1 New Payment Amount and ETective Date
If 1 choose 1o exercise the Conversion Oplion. tie Note Holder will detersine she amount of the monthly payment (i

would be sufficient to repay the ungaid principal It expected to owe ot the Conversion Date in foli on the Maturity Date
a1 my new, fixed interest rate in substantially equal jiyments. The result of this calcalation will be the new amount of my
monthly raviwent. Beginning with my first monthly payziets after the Conversion Date, 1 will pay (he new amount as my
swnthly payinent until the Maturity Date, when [ will pay.in fult the remaining balance owed.

(. TRANSFER OF THE, PROPERTY OR A BENEFICIAL PYVEREST IN BORROWEFR
1. Unul Borrower exercises the Convetsion Option ander the coaditions stated in Seetion B ot this: Adjustbie Kate
Rider. Uniform Covenant 17 of (he Security Instrument is amended 1o re2aas Tollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant £t the Property or any interest in it is sold
or transferrezt (or if a beneficial interest in Borrower is sold or transferred and @osrower is not a natural person) without
Leader's prior written consent, Lender may, al its cption, require immediate payriept'in full of all sums secured by this
Sccurity instrument. However, this option shall not be exercised by Lender if exercive is-nrohibited by federal law as of
the date of this Security Instrument. Lender also shidi not excrcise this option if: (n) Rorrawer_canses (o he submitted 1o 0
Lender information required by Lender to evaluate the intended transteree; and () Lende! reasenably determiiey that £
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any” cavenant or agreement L

in this Securily Instrumen! is acceptable to Lender. ‘
C

Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender’s consent to the s
loars assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
thar obligates the transferee 10 keep atl the promises and agreements made in the Note and in this Security Instrument.
Horrower will continue 1o be obligated wnder the Note and this Security Instrument unbess Leader releases Borrowes in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Boriower
must pay atl sums secueed hy this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Secarity Instrument without further notice or demand on

Borrower.
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2. Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant i/ of the Security Instrument contained in Scction CI above shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficlaf fnterest in Borrower. I all or any part of the Property or any interest in it is
sold or trapsferred (or if a beneficial intercst in Borrower is seld or ransferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal

law as of the date of this Sccurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nost fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security foeirument. 1f Borrower fails 10 pay these suns prior to the expiration of this period, Lender may invoke
anv remedies permitiad by the Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW! Borrower accepts and agrees to the terms and covenarts contained in this Adjustable Rate Rider.

(

Borrower

| Seal)
Borrower

o [ Seal}
Borrower

[Seal]
Borrower

SA!
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