A S 1412339 &

343 - A TRVISION OF MTEReouNTY

PedWNOFFICIAL COPY

AFTER RECORDING MAIL TO 95341419
"Old Kent Morigage Company

Secondary Marketing Operations

Finai Documentation |

P.O.Box204 o™

Grand Raplds, M} 495010204
. . DEPT~01 $21,50
QE? . Ti099% TR 05/25/95 Weiieon
Padd . 880 b A PG -R% 14 4T
; " TTcouh ool CORDER

AV |
LOANNO. 0824 Aa;g A ér\

Affillate No.
pace Above This Line For Rerording Data)
THIS MORTGAGE (*Zerurity instrument’) is givenon may 8, 1995 . The mortgagor is
TIMOTHY P, G'MALLFY,. a bachelor:. and EDWARD L. O'MALLEY, DIVORCED AND

NOT SINCE REMAKRIED
("Borrower”).

This Security Instrument is givenic PACOR/LASALLE MORTGAGE CORF,

which is organized and existing under thg lawsof THE UNITED STATES QF AMERICA |, and whose address is
3000 W. JULTH §T., STE 103, CHICAGO, IL 60655 (‘Lender"}.

Borrower owes Lende- wwe principal sumof t©ighty Thousand Dollars and no/100
Dollars (U.S.§ 20,000.00 ). This debt is

evidenced Dy Borrower’s note dated the same date as<his Security instrument (*Note’), which provides for monthly
payments, with the full debt, if not paid earller, due and pay=bleon June 1, 2025 . This Security
instrument secures to Lender: (a) the repayment of the deot evidenced by the Note, with Interest, and all renewals,
axtansions and modifications of the Note; (b) the payment i «i other sums. with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c} the gerformance of Borrower’s covenants and agreements
under this Security instrument and the Note. For this purpose, Bariowar does hereby mortgage, grant and convey to
Lender the fallowing described property located In ook '

County, filincis:

LOT 299 IN CLEM B. MULHOLLARD, INC., RIDGE MANOR SUEQIVISION IN THE WEST 1/2
DF THE SDUTHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTN, 4ANGE 13, FAST OF THE
"HIRG PRINCLPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RIGISTERED [N THE
OFFICE OF THE REGISTRAR OF TITLES GF CODK CCUNTY, LLLINYOQS, Ut APRIL 19, 1954
AS DOCUMENT NUMBER 1517999, IN COOKk COUNTY, TLLINOIS.

13328 78 & 9 M N

24-12-323-034 ey,

which has the address of S/ 10248 5. WHIPPLE . CHICAGO
& [Stroet) {Clty]
Minois &7{4%4 60642 eproperty Addrass”);

[2ip Code)

TOGETHER WITH all the improvements now orf hereafter erected on the property, and all easements,
appurtenances, and fudures now or herealter a part of the property. All replacements and addltions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to In this Security instrument as the “Property
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festoration or repair is not economicatly feastble or Lender's security would be lessened, the Insurance proceeds shall
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8. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erscted on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including floads or fiooding, for which Lender requires Insurance. This insurance shall be maintalned In the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhald. If Barrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shail have the right 10 hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all raceipts of paid premiums and ranewal notices. In the event of ioss, Borrower shall give prompt notice to the
insurance carriar and Lender, Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoratlon or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securlty [s not lessened. If the

be applied to the 2:mis secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
I Borrower abandons *he Property, or does not answer within 30 days a notice frorn Lender that the Insurance carrler
has offered to settie 4 claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property ci *3 oay sums secured by this Securlty Instrument, whether or not then duse. The J0-day period
wiil begin when the nolice is oien,

Unless Lender and Borrowr: otherwise agree In writing, any applicatlon of proceeds to principal shall not extend or
postpone the due date of the mettly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. W under paragraph 21-4ic Propeny is acquired by Lender, Borrowar's right 1o any insurance pollcles and
proceeds resulting frorn damage to thg Planerty prior to the acqulsition shall pass to Lander to the extent of the sums
secured by this Security Instrumant immediately priar to the acquisition.

8. Occupancy, Preservation, Malntent nce and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall occupy, establisn, anid use tha Property as Borrower's principal residence within sixty days
after the executlon of this Security Instrument ana snell continue to occupy the Proparty as Barrower's princlpal
residence for &t least one year after the date of occupzacy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propert /, alfow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In defautt if any forfefture action ¢+ proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Frogenty or otherwise materially impalr the llen created by
this Security instrument or Lender's security interest. Borrower may cire such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed ‘it a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material impalrment of the lien
created by this Security Instrument or Lender's security interest. Borrower s*iai also be in default if Borrower, during the
loan application procass, gave materially false or inaccurate Information or ataterients to Lender {or failed to provide
Lender with any material information) in connection with the loan avidenced by ' Note, Including, but nat limited to,
representations concerning Borrowsr’s occupancy of the Property as a principairesidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrows: acquires fee title to the Property,
the leasehold and the fee titte shall not merge unless Lender agrees to the merger in writi .

7. Protection of Lender's Rights in the Property. If Borrowar fails to perform the coveranis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfoct LLender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enfores Jaws or
regulations}, then Lendzi may do and pay for whatever is necessary to protect the value of the Progeiiy and Lender’s
rights In the Property. Lender’s actions may include paying any sums secured by a llen which has pilority over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property-to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othat terms of payment, theso amoeunta shall bear
inferast from the date of dishursement at tha Note rate and shall ba payable, with interest, upoh notice from Lender to
Borrower requasting psyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in efect. If, for any
reason, the mortgage insurance coverage requlred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required ¢ obtain coverage substantially enuivalent to the martgage insurance previously in effect, at a cost
substantiaily equivalent 10 the cost to Borrower of the mortgage insurance praviously in effact, from an alternate
mortgage Insurer approved by Lender. If substantialty equivalent morigage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provis:on. To this and the provisions of this Security Instrument and the

Note are declared (v be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the properly or any interest
in it is sold or trancterred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower is nol a naturat
. person) without Lender's prior written consant, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Security Instrumant.

it Lender exerrisas this optioi, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 50 dauvs from the date the natice is delivered or mailed within which Borrower must pay &l sums secured
by, this Security Inst:umant, Ii Borrower falls to pay these sums prior to the expiration of this period, Lender may livoke
any remedies permittet Ly this Security Instrument without furthar notice or demand on Borrower.

' 18. Borrower's Righiic Reinstate. if Borrower meets certaln conditions, Borrower shail hava the right to have
‘ enforcement of this Security insirument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify fo! ruinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) ertiy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums w'iich then wouid be due under this Security Instrumeni and the Note as if no
acce'eration had occurred; (b) cures anv drfault of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, includiig, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reascnably require to assure that-the lien of this Security Instrument, Lender’s tights in the Proparty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument urd the obligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right to'r sinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiz 2ra partial interest in the Note (together with this Security
Instrument) may ba sold cne or more times without prior natics o Borrower. A sale may result in a change in the entity
(known as the "l.oan Servicer’) that coflects monthly payments duewnder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to-a sale of the Note. {f there Is a change of the Loan
Servicer, Borrower will he given written notice of the change in accoidenrce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand thu-address to which payments should be
made. The notice will also contain any other information required by appli:able !aw.

20. Hazardous Substances, Borrower shall not cause or permit the preseiicn, use, disposal, storaga, or ralease of
any Hazardous Substances on or In the Property. Borrowsr shall not do, nor allow-air;one elsa to do, anything alfecting
the Property that is in viciatior: of any Environmental Law. The precading two senteiices shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are gaierally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, !awsiat or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by &0y governmental or
requlatory authority, that any removal or ather remediation of any Hazardous Substance affecting tha “roperty Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardaus Substances” ara those substances defined as toxic or hazardous
substances by Environmental Law and the foltowing substances: gasoling, kerosens, other ffammable or toxic
petroleum products, toxic pesticides and herbicidas, volatile solvents, materials containing asbestos or formatdehyde,
and radicactive materials. As used in this paragraph 20, "Environmentai Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleratiorn; Remeadiss. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sﬂeclfy: (a) the default; (b) the actlon required to
cure the defautlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

95332 4«7

default must be cured; and (d) that failure to cure the defau't on or before the date specified in the notice may
result in acceleration of the sums secured by this Sacurity Instrumant, foreclosure by judicial proceeding and
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