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MORTGAGE 131:7935091-731

THIS MORTGAGE ("Security instrument”} is given on MAY 22 1998
The Mortgagor is  JUAN AVILA, @ARRIED TO OLIVIA DELGADG DE AVILA

whose address is 2274 ALGONQUIN PARKWAY
ROLLING MEADOWS, IL 60008

("Borrower(s)"). This Security Instrument is given o

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , end whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, I 60008

{"Lender”). Borrower owes Lender the principal sum of FORTY-SEVE Y. THOUSAND EIGHT HUNDRED
FIFTY AND 00/100 Dollars
(Us. §  47.850.04 ). This debt is evidenced by Borrower's note dxird the same date as this Security Instrument
("Note™), which provides for monthily payments, with the full debt, if not paid earlie, due and payable on JUNE 1 .
2025 . This Security Instrument secures to Lender: (a) the repayment of the debt cvicenced by the Note, with interest, and
wll renewals, extensions and modifications of the Note; (b) the payment of all other sums, wih interest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hiereby morigage, grant and conve: to Lender the following
described property located in COOK County, llinols:
UNIT NUMBER 2402-1 IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT "A" AND

PART OF LOT 2 IN ALGONQUIN PARK, UNIT NUMBER 2, BEING A SUBDIVISION

IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

P.LN. 08-08-106-024-1103
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\‘wi.xich has the address of UZMQLE)&JI‘@JA L C O P YROLLING MEADOWS

|Streat] {Chyl
IL 0008 ("Property Address”);
[Stata] (Zip Codai

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also b covered by this Security Instrument. Al of the foregoing is referred to

in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against al) claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment n{ Drincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by tiie Note and late charges due under the Note.

2. Monthly Paymzaits of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and 1::¢rZst as set forth in the Note and any [ate charges, an installment of any (a) taxes and special assessments
levied or 1o be levied agains: = Property, (b) leaschold payments or ground renls on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly insta!lment for iieras (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1> maintain an additional balance of not more than vne-sixth of the estimated amounts. The
full annual amount for each itein shall b2 accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounits coliccied in trust 1o pay ilems (a), {b) and (c) before they become delinquent.

If at any time the total of the payments heid by Lender for items (a), (b) and (c) together with the future monthly payments
for such items payable to Lender prior to the due dates of such iteins, exceeds by more than one-sixth the estimated amous: of
paymenis required to pay such ilems when due, and i zayments on the Noie are curvent, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the cyiess over one-sixth of the estimated payments to subsequent payments
by Borrower, at the option of Borrower. If the total of thie pavments made by Barrower for ilem (a), (b) or (¢) is insufficient to
pay the item when due, then Borrower shall pay to Lender ar'y anjount necessary to make up the deficiency on or before the date
the item becomes due.

As used in this Security Instrument, "Sccretary™ means the-Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage inswrance premium to the Secrtary, (or any year in which such
premium would have been required it the Lander still held the Security fritrument), each monthly payment shall aiso include
gither: (i) An instaliment of the annual mortgage insurance premium tG b2 raid by Lender to the Secretary, or (ii) & monthly
charge instead of a morigage insurance premium if this Security Instrument is bid by the Secretary. Each monthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumu.ate (o~ full annua! mortgage insurance premium
with Lender onc month prior to the date the full annual mortgage insurance premituetic due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equa! t7 are-twelfth of one-halfl percent of the
outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of ail sums secured by this Security Instruiaont, Borrower’s account shall be
credited with the balance remaining for all instailments for items (a), (b) and (c) and any mortgage ipenrance premium instaliment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund (ny excess funds to Borrower.
Immediately prior o a foreciosure sale of the Property or jis acquisition by Lender, Borrower’s account linil be credited with any
balance reruaining for all installments for items (a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender a: follaws:

First, 10 the mortgage insurance premiuta to be paid by Lender to the Secretary or to the monthly charze Oy the Secrelary
instesd of the monthly morigage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazurd Insurance, Borrower shali insure all improvements ¢n the Property, whether now in

existence or subsequencly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and fcr the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to, Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securily lnstrament, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amuunt of such payments, Any excess insurance proceeds over an
amount required to pay a!l outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally
entitied thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschelds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to nccupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extcnuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonabie wear and.cear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may (a¥= reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, duzirg the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide LenzZer »vith any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, represcntations conueening Barrower's occupancy of the Property a3 a principal residence. I this Security Instrument
is on a leasehold, Borrower shitl zumply with the provisions of the lcase. 1f Borrower acquires foe title o the Property, the
leasehold and fee title shall not be raciged uniess Lender agrees to the merger in writing.

6. Charges *- Borrower and Pro‘action of Lender's Righis in the Property. Borrower shall pay all governmental or
municin=! .uarges, fines and impositiotis (hat are not included in Paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the paymer:. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or (ae payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, o! there is a legal proceeding that may significantly affect Lendert’s rights
in the Property (such as a proceeding in bankruptcy, fo: condemnation or to enforce laws or regulations), then Lender may do
and pey whalever is necessary to protect the valuc of the Propr:iy and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph sha'l bicome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the iate of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for dainzges, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyanczin place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of ths indebtedness that rem..ins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness vider the Note and this Security Instrument,
first to any delinquent amounits applied in the order provided in Paragraph 3, and then (. repayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due datc of the mornl” payments, which are referred to in
Paragraph 2, or rhange the amount of such payments. Any excess proceeds over an unowt required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the eatity legally ¢ntidled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issucd by the Secretary in the'czse. of payment defaults,
tequire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiy Jastrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sacirity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if:
(i)  All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
othcrwise transferred (other than by devise or descent) by the Borrower, and
i1 The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does o authorize acceleration or foreclosure if not permitied by regulations of the Secratary.
(e} Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hercof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security instrument. A written statement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Insirument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insuraice premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a tump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable ‘and customary attorneys’ fees and expenses propetly associated with the foreclosure proceeding. Upon
reinstatement by Borruwer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the comirencement of foreclosure proceedings within two years iminediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely aifect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of lhe time of payment or modification
of amortization of the sums sccured b2 nis Security Instrumert granted by Lender 10 any successor in interest of Botrower shall
not operate 1o relcase the liability of the 4rijjinal Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successdr 10 interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument Yy rvason of any demand made by the original Borrawer or Borrower’s successors
in interest. Any forbearance by Lender in exercicing 2ny right or remedy shall not be a waiver of or preclude the exervise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevscal Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successcer and assigns of Lender and Borrower, subject 1o the provisions of
Parsgraph 9.b. Borrower's covenants and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing 1his Sacurity Instrument only to mortgege, grant and convey thal
Borrower's interest in the Property under the terms of this Secuitty Iastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and uny” rther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurient or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail urless applicable law requires use of another method.  The roilce shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Ler.der shall be given by first ciass mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any putice provided for in this Security Instirument
shall be deemed 10 have been given to Borrower or Lender when given as provided i» (hiz paragraph.

14. Governing Law; Severability, This Securily Instrument shall be gaverned by Fedi-ai faw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or tic Not= which can be given effect
without the conflictiug provision. To this end the provisions of this Security Instrument and the No e arv declared to be severabic,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securtly Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Leader’s agents 1o coliect the rents and revenues and hereby dirncets #ach tenant of the
Property 1o pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Bunouwet's breach of
any covepant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by he Security Instrument; (b} Lender shall be entitled to collect and
receive ail of the rents of the Property; and (c) each tenant of the Propeny shall pay all rents due and unpaid to Lender or Lender's
ageat on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the renls and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter vpon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is a breach. Any application of
rents shall noi cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shal! terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fereclosure Procedure. If Lender requires Immediate payment In full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursulng the
remedies zruvided in this Paragraph 17, including, but aot limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covsnants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agicemonts of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]
E Condominium Rids: D Growing Equity Rider D Planned Unit Develjopment Rider
E Graduated Payment Rider Other [Specify] ADJUSTAELE RATE RIDER

BY SiGNING BELOW, Borrower acreris and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorad with it

Witnesses:
- AN N
g)ér.x./'_«.__ Gzﬁf_é// (Scal)
JUAN AVILA Bonower
27, -
S/ zci‘ %///,;g‘d_& & Gk (Seal)
. OLAY'ITA DELGADD VILA, SIGNING FOR .gorower
: SOLE £YRPOSE OF WAIVING HOMESTEAD RIGHTS
| (Seal)
Borrowsr
S {Seal)
-Borrower
{Space Belcw This Une For Acknowisdge | &
STATE OF ILLINOIS, (“&4~4. Cuunty zs:
LA ; o AN YA g
I, "/ ﬁ"f Lejile w3ty v . @ Notary Public in and for'ssid county and siate,

do hereby cenify that JUAN AVILA, MARRIED TO OLIVIA DELGADO DE AVILA

personally known to me to be the same person(s) whose name(s) 15/4 ~< subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that” HE 7/ signed and delivered the said instrument as Lt
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ./~  day of }’//ﬂ} VLN

/ ¢/ /-
TSNP LI 2L ¥ g ]
oo Weern 2 e
"n 2y e “ b .
2 Laura L. Denmis ary Public
o Notary Public, State of Ninois

§ My Commisson Expwes\:\&:z(\ .

2\\\\\\\\\\\\‘.\\\\\\\\‘.\\\\\‘J\\\N\
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CONDOMINIUM RIDER

Loan No. 12-1492

THIS CONDOMINIUM RIDER 13 made this ~ 22ND duy of  MAY , 1995 | und ts Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the

same date given by the undersigned ("Berrower”) to secure Borrower’s Note ("Note"} to
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

{"Lender”j of the samz aate and covering the property described in the Security Instrument and located at:
2402 WEST ALGONQUIN ROAD, #1

ROLLING MEADOWS, IL 60008

IPropenty Addresa]

The Prorciy Address includes a unit um; together with an undivided interest in the common elements of, a condominium project
known as: CORCH LIGHT CONDOMINIUM ASSOCIATION

1Az of Candominkum Project|

("Condominium Project™). If the owners association o oler entity which adts for the Condominium Project ("Owners
Association”) holds title to property for the benefit or use of iis members or shareholders, the Property also includes Borrower’s
interest in the Qwness Association and the uses, proceeds and benefits »f Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants aid sgreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master™ or "blanket” policy
insuring all property subject to the condeminium documents, including all iin,rovements now existing or hereafier erected
on the Property, and such policy is satisfatory to Lender and provides insurance covirage in the amounts, for the periods,
and against the hazards Lender requires, including fire and other hazards included wiinin the term “extended coverage”,
and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment 1o Lender of one-twelfth of the yearly promivin instailments for hazard
insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of this Security-I=sf:ument to maintain hazard
insurance coverage on the Propenty is deemed satisfied to the extent that the required coverage is riovided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard insuraace coverage and of
any loss occuring from a hazard. In the event of a distribution of hazard insurance procecds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this Security Insirument,
with any excess paid to the entity legally entitled therelo.

. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges imposed by the
QOwners Association, as provided in the condominium documents.

LLSTPESE

. If Borrower doss not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbyrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payrent.
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BY SIGNING BELOW, Borrower accepts and agrees 10 \he 1erms and provisions contalaed in this Condominium Rider.

-t . 7
} . 7 s v i ot y
“,/'!.‘54 (g Z)‘Z_é'{l (Seal) uﬁés‘fﬂ \'7//;4 d{éﬁ ,/& 4—-22’/{44 (S2al)
JUAN AVILA “Berroa OLIVIA DELGCADD DE AVILA, SIGNING Por 'PHE“SoLe
PURPOSE OF WAIVING HOMESTEAD PURPOSE
(Seal) (Seal)
-Borrovwen

~Borrawer

FHA-27822 (04/92)
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ADJUSTABLE RATE RIDER

Loan No. 12-14%2

THIS ADJUSTABLE RATE RIDER is made this 22ND day of MAY , 19 85 , and is
incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Ttust or Security Deed ("Security Instrument”)
of the same date given by the undersigned ("Borrower”) to secure Barrower's Nete ("Note®) to
PLATINUM EOME MORTGAGE CORPORATION,

AN ILLINCIS CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2402 WEST ALGONQUIN ROAD, #1
ROLLING MEADOWS IL €0G08

1Property Address]

THE NOTE CONTAIN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMFHT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 'a th: covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and sgree as follows:

S. INTEREST RATE AND MONTHLY PAYMENT CdaNGES

(A) Change Date
The inierest 1ate may change on the first day of OCTOBEIL 1 , 1996 , and on that day of each

succeading year. “Uhange Date” means each date on which the intcrer( rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an/Index. “Index” means the weekly average yield on
United States Treasury Securitics adjusied to a constant maturity of one year, as walt available by \he Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new index any index prescribed by the Sectetary (ac Jlefined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWC AND THREE

QUARTERS percentage poini(s) { 2.750 %)1o the Current Indexdnd rounding the sum to the
nearest one-eiphth of one percentage poini (0.125% ). Subject to the limiis stated in paragraph 5(D) of this Notz, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limlts on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate wili never be more than five percentage points (5.0%) higher or lower than the initial interest rate sated in paragraph

2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new inierest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been 0o default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.
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Lender will give notice to Borrower of any change in the interest rate and menthly payment amount. The notice must be given
 least 25 days before the new monthly payment amount is due, and must sei forth (i) the date of the notice, (ii) the Change Date,
(iii) the old interest rate, (iv) the new interest raie, (v) the new monthly payment amount, (vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Effective Date of Changes

A new inlerest rale calculated in accordance with paragraphy 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shail make a payment in the new monthly amuunt beginning ou the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Botrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(F) of this Notc decreased, but Lender failed to give timely natice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the cption to
cither (i) dem:nd the rraum 10 Borrower of any excess payinent, with interest thereon at the Note rate (a rate equal to the interest rale
which should havc been st=2ed in a tirsely notice), or (ii) request that any excess payment, with interest thereon al the Nole rate, be
applied as payment of prinzipal. Len jer's obligation to return any excess payment with interest on demand is not assignable cven
if this Note is otherwisc assiprco before the demand for return is made.

BY SIGNING BELOW, Borrover iccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

o

( -
. \4 A (f'fj*?é’/’ (Seal)

JUXN AVILA Borrower
LAk i LD 4 (Seal)

ILYVIA DELG! DE AVILA, ’SIGNING FOR Tﬂg,wm,
5Ct % PURPOSE OF WAIVING HOMESTEAD RIGHT

(Seal)

-Botrower

(Seal)

-Borrowat

|Spate Bolow The Lina Reserved for Acknowiedgment| -
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