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LUIL ‘3218 MORTGAGE ("Security lastrument”) is given on May 5th 1995 . The Morigagor is
L C Aff€ CASTILLO &nd
.  LADRA CASTILLO, HUSBAND ANU WIFE

("Borrower"). This Sccurity Instrument is given i

S5T.PAUL FEDERAL BANK FOR SAVINGS

which is orpanized and existing under the laws of  THE UNITel® STATES QF AMERICA . and whose
address is 6700 W. NORTH AVE.
CHICAGO, IL. 60635 ("Lender). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THCUSAND ONE HUNDRED FIFTY & 00/100 Pallars (U8, § 104,150.00 ).
This deht is evidenced by Borrower’s note dated the same date as this Secusity Instroment ("Note™), which provides for monthly
payments, with the full debt, it not paid earlier, due and payabke on June 42025 . This Security
Instrument secures to Lender: (a) the repaynent of the debt evidenved by the Note, withinvcres:, and all renewals, extengions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (o proect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security mstrument and the Note, For
this parpose, Borrower does hereby morigage, grant and coavey to Lender the following desinusd property located in
TAX ID #: 24-25-429-025-000¢ COCK County, Rlinvis:

LCT 20 (EXCEPT THE NORTH 15 FEET) (EXCEPT THAT PART THEREOF CONVEYED TO THE é?
STATE OF ILLINOIS, DEPARTMENT OF TRANSPORTATION) IN M.C, EAMES’ SUBDIVISION [
OF 0TS 1, 2, 3, 4, 6, 7, 8 AND 9 IN BETSEY FCX'S SUBDIVISION OF 1OT 4 OF Hha
ASSESSOR'S DIVISION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF g
SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, 8AST OF THE THIRD PRINCIPAL MERIDIAN, P
IN COOK COUNTY, ILLINOIS. o

which hs the address of 2436 W. 127TH ST. BLUE ISLAND {Street, City),

Winois 60406 {Zip Code] ("Property Address™);
FHA Illingls  Mortgage - 4/92
3404421
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all omstanding
indehtedness under the Nofe and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

6, Grounds for Acceleration of Debt.

{2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in full any monrhly payment required by this Security Instrumens prior to or
on the due date of the next monthlv pavment, or
(i) Borrower defaalts by fuiling, for a period of thitty days, to perform any other obligations contained in this
yecurity Instrument.

{b) Sale Witoit Credit Approval.  Lender shall, if permitted by applicable law and with the prinr approval of the
Secretary, require immediate payment in fuli of all sums secured by this Security Instromen if:
(i) AIt or past o the Property, or a beneficial tmterest in a trust owning ali or part of the Property, is sold or otherwise
transferred (othér £an by devise ot descent) by the Borrower, and
(if) The Property iz i occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy Zi Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immmediate payment in full, but Lender does
pot require such payments, Lender does ot waive its right.: with respect to subsequent events.

() Regulations of HUD Secretary. In many ciroumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requirs immediate payment in full asl foreclose it not paid. ‘This Security
Instrument does not authorize acceleration or forecloswe if not permitted by regulations of the Secretary.

{¢) Morfgage Not Insured. Borrower agrees that should s Security Instrament and the Note secared thereby not be
engible for insurance under the National Housing Act within &7 ays trom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, reguire immediate pzyrwent in full of all sums secured by this Security
Instrument. A written statement of ary authorized agent of the Serrciary dated subsequent to 60 days from the date
hereof, declitong to msure this Security Instrument and the Note secured thereby, shall be deemed corclusive proof of
such ineligibility. Nolwithstanding the foregoiug, this option may ot he exsreised by Lender when the unavailability of
insurance is solely due to Lender's Failure to remit a mortgage insurance premioni o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imunediste payment in full because of
Borrower’s failure to pay an amount due undsr the Note or this Security Instrument. This righe apnlies even after foreclosure
proceedings ase instituted. To reinstate the Security Instrument, Borrower shall render in a lunmp sum alt 2 nounts required to bring
Borrower's account current including, to the exten they are obligations of Borrower under this Secarity tpogranent, foreclosure
costs and reasonshle and customary attorieys’ fees and expenses properly associated with the foreclosuie-psoceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as 42 jender had not
required immediate payment in full. However, Lender is tot required to permit reinstarcment if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure un different growds in the future, or (it}
reinstatement wilt adversely affect the priority of the lien created by this Security Instroment,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succsssor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tinie for paymient or vtherwise modify amorization of
the sums secured by this Security Instrument by reason of any demand made by the original Bortower or BOrrower’s Successoss
in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exervise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrumnent shall bind and benefit the successors amd assigny of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants ad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secyred by this Security Instrument; and {C} agrees that Lender and any other Borrower may agree to extend, modify, forbear nr
make any accommudations with regard to the termns of this Sccurity Instriment or the Note without that Borrower’s consent.

13. Notices. ..ay notice to Borrower provided for in this Security {nstrumery shall be given by delivering i or by mailing it
by fire: ciass mail unless applicable Iaw requires use of another method. The notice shail be directed to the Froperty Address or
any other address Borrower designates by notice to Lender. Any hotice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Aty niotice provided for in this Security Instrument
shall be deemed to have been given ta Borrower ur Lenler when given as provided in this paragraph.

14. Governiny; *a'v; Severability. This Secunty I[nstrument stall be governed by federal law and the law of the
junisdiction in which e Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shali not atfect other provisions of this Security lustrument or the Note which can be
given effect without the cantlicting provision. To this end the provisivns of this Security Instrument and the Note are declared to

be severable,

15. Borrower's Copy. Borrew.: shatl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconfitionally assigns and transters (o Lender ail ¢he rents and reveniues of the
Property. Borrower authorizes Lemder or Lend:r’s agents o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior fo Lender's notice to Borrowet of Borrower's breach of
any covenant or agreement in the Security Instrument, Bo:tawer shall collect amdl receive all rents and revenues of che Property as
trustee for the henefit of Lender and Barrower. This assignment of rents constiintes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents rcrcived by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Securiy, Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢} each tenant of the Property sha'l pay all rents due and unipaid to Lender or Lender's
agent on Lender's written demand (o the (emant.

Borrower has not executed any privr assignment of the rests and has not and wil! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of oF maintain the Property betore o atter giving neiice of breach w
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breath, Any application of reuts

shall oot cure or waive any default or invalidate any other right or remedy of Lender, This assigumen of rems of the Fropenty
shall terminate when the debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shalfl release this Security Instrument
without charge to Borrower. Borrower shali pay any recordatian costs.

19. Walver of Homestead. Borrower waives all right of bomestead exemption in the Property.

A ARIL) s Prge $ ol 6 mitlale: L@_lc,
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