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MORTGAGE

THIS INDENTURE, made April 24, 1995, between J & A
Investments, LLC. {herein referred to as "Mortgagor") and BANK OF
LINCOLNWOOD, 4433 West Touhy Avenue, Lincolnwocd, Illinois
S " r H) \
{herein referred to as "Mortgagee . lmzrﬂinsmmnnm 435.50
. T¥UG14  TRAN 5828 05/25/95 1451600  §
WITIJESE;ETH 11989 2 i *—55-341468¢ |

(00K COUNTY RECORDER
/HAT WHEREAS, the Mortgagor has concurrently Kol ¥ RECORDER

executsd a Business Loan Note (the "Note") bearing even date
herewitl) in the principal sum of Three Hundred Thousand and
no/00¢/51n0,000.00) Dollars payable to Mortgagee which Note has
been delivered by, in and by which said Note the Maker promises
to pay s&id principal sum and interest from date of disbursement
on the balance-of principal remaining from time to time unpaid,
together with irterest at & rate equal to one percent (1%) in
excess of the Prime Rate (hereinafter defined), but not to exceed
the maximum exten( parmitted by law, payable in monthly
installments of interect only, with the entire principal

balance and accrued interest being due and pqxppﬁgFa&m?Ftober 31, $32.00
1995. 2.
TSl e 272

All such payments on at¢ccunt of the indebtedness evidenced
_ by said Note shall be first anpiied to costs and expenses, next
to interest and then to unpaid-principal. Interest after
maturity, whether by reason of atrzeleration of otherwise, ghall
. be paid on the unpaid balance at a igte equal to four percent
{4%) in excess of the Prime Rate (hereinafter defined). All
interest shall be computed on the bagis of the actual number of

days elapsed in a year of 360 days. éﬁ |
A5 used herein, the term "Prime Rate" =unusll mean the rate gf_ﬁ
publicly announced by Bank of Lincolnwood from time to time as bt
the Bank of Lincolnwood's Prime Rate., Any changein the Prime 5;
Rate will be applicable on and after the date of svuzh change. Pee)

The Prime Rate may not be the lowest or best rate cffared by the
Bankx of Lincolnwood to commercial or other borrowers.

NOW THEREFORE, Mcrtgagor to secure the payment of the said
principal sum of money, said interest, and assessed late charges
in accordance with the terms, provisions and limitations of this
Mortgage, and also in consideration of the sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, does by
these presents, grant, remise, release, and convey unto the
Mortgagee, its successors and assigns, the following described
Real Estate situate, lying and being in the County of Cook and

the State of Illinois, to wit:

LOTS 2 AND 3 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF
AND ADJOINING SAID LOTS IN BLOCK L IN PITNER AND SONS ADDITION TO
EVANSTON IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
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RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly Xnown As: 1006 Ridge Avenue, Evanston, Illinois

Tax ID #s: 11-19-113-013
11-19-113-014

which with the property hereinafter described, is referred to
herein as the "premises".

This Mortgage shall also secure anyv and all renewals or
extension of the whole or any part of the indebtedness hereby
secured however evidenced, with interest at such lawful rate
as may oe agreed upon, and any such renewals or extensions or any
change in“tne terms or rate of interest shall not impair in any
manner the validity or priority of this Mortgage, nor release the
Mortgagor from rersonal liability for the indebtedness hereby

secured.

This conveyanze includes all improvements thereon situated
and which may hereafter erected or placed thereon, and all and
singular the tenements. hereditaments and appurtenances and
easements thereunto beloroing ancd the rents, issues and profits
thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additionai secirity and as an egual and primary fund
with the property herein conve¢yed for the repayment of the
moneys secured by this Mortgage  and any and all appurtenances,
fixtures and equipment in cr thac may at any time be placed in

~any brilding now or hereafter standirg on said premises. g
It is mutually covenanted and agieed. by and between the &f

parties hereto that, in addition to all bther things which at law .

or by convention are regarded as fixtures, and specifically but Q;

not by way of limitation all shades and awnirgs, screens and @,

carpets, shrubbery, gas and electric fixtures, radiatore,

heaters, engines and machinery, boilers, ranges, eclevators and C‘

motors, bathtubs, sinks, water-closets, basins, pirer, faucets oy

and other plumbing and heating fixtures, mirrors, wautels,
refrigerating plants, iceboxes, electric refrigeratoss, air
conditioning apparatus, cooking apparatus and appurtengaces, and
such other goods and chattels as may ever be furnished by.a
landlord in letting and operatirg an unfurnished building,
similar to any building now or hereafter standing on said
premises, whether cr not the same are or shall be attached to
said building by nails, screws, bolts, pipe connections, masonry,
or in any other manner whatscever, which are now or hereafter to
be used upon said described premises shall be conclusively deemed
to be the "fixtures" and an accession to the freehold and a part
of the realty, whether affixed or annexed or not, and conveyed by
this Mortgage; and all the estate, right title or interest on the
said Mortgagor in and to said premises, property, improvements,
furniture, apparatus, furnishings and fixtures are hereby
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expressly conveyed, assigned and pledged; and as to any of the
property aforesaid, which does not so form a part and parcel of
the Real Estate or does not constitute a "fixture" as such term
is defined in the Uniform Commercial Code. This Mortgage is
rereby deemed to be as well a Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a
security interest in such property, which Mortgagor hereby grants
to the Mortgagee as Sccured party (as such term is defined in the

Uniform Commercial Code) .

TO HAVE AND TO HOLD the above described premises with the
appurtziances and fixtures thereto appertaining or belonging unto
tile Mortoagee, its successors and assigns, forever, for the
purposes lierein set forth and for the security of the said
principal Yove hereinbefore described, and interest thereon and
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illineis which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

In addition, the Mortgagor covenants with the Mortgacee as
follows:

1. Mortgagor shall (1) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the premises
which may beccme damaged or destroyed; (2) keep said premises in
good condition and repair, without waste, and free from
mechanic’s or other liens or claing for lien not expressly
subordinated to the lien hereof; (37 pay when due any
indebtedness which may be secured by a/lien or charge on
the premises superior to the lien hereof, and upon request
exhibit satisfactory evidence of the discharge of such prior
lien to Mortgagee; (4) complete within a rezsonable time any
building or buildings now or at any time in process of erection
upon said premises; (5) comply with all requirecments of law
or municipal ordinances with respect to the premises and the use
thereof; (6) make no material alterations in gaid premises except
as requirzd by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessuents,
water charges, sewer service charges, and other charges
against the premises when due, and shall, upon written request
furnish to Mortgagee duplicate receipts tnerefor. To prevent
default hereunder Mortgagor shall pay in full under protest, in
the manner provided by statute, any tax or assessment which
Mortaagor may degire to contest.

i1. Mortgagor shall keep all buildings and improvements now
or hereafter situated on said premises insured against loss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk
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insurance policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to the
Mortgagee, under insurance policies payable, in case of loss or
damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies,
to Mortgagee, and in case of insurance about to expire, shall
delivs. renewal policies not less than ten days prior to the

regpective dates of expiration.

4. ' 1n case of default therein, Mortgagee may, but need not,
make any payment or perform any act hereinbefore required of
Mortaagor in any form and manner deemed expedient, and may, but
need not, wwake full or partial payments of principal or interest
on prior encumerances, if any, and purchase, discharge,
compromise or s«bttle any tax lier cor other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture
affeciing said premises or contest any tax or assessment. All
meoneys paid for any Of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys’ fees, and any cther moneys advanced by Mortgagee to
protect the mortgaged prerases and the lien hereof, plus
reasonable compensation to isrtgagee for each matter concerning
which action herein authorized mev be taken, shall be so much
additional indebtedness secured. hareby and shall become
immediately due and payable without notice and with interest
thereon at the rate stated above. fuaction of Mortgagee shall
never be consgidered as a waiver of anv right accruing to them on
account of any default hereunder on ttz part of Mortgagor.

5. The Mortgagee making any nayment hereby authorized
relating to taxes or assessments, may do o' aczording to any
bill, statement or estimate procured from the zppropriate public
office without inguiry into the accuracy of such @ill, statement
or estimate or into the validity of any tax, asseagsment, sale,
forfeiture, tax lien or title or claim thereof.

6. The Maker shall pay each item of indebtedness nerein
mentioned, both principal, interest, and assessed late churges
when due according te the terms hereof. At the option of
Mortgagee, without notice to or demand upon the Mortgagor, all
unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to
the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or
interest on the Note; (b) immediately in the event
Mortgagor shall, without the prior consent of Mortgagee, sell,
transfer, convey, encumber, cr aseign the title to all or any
portion of the premises, or the rents, issue, or profits
therefrom, whether by operation of law, voluntarily or otherwise,
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or shall contract to do any of the foregoing, or in the event the
owner, or if there be more than one, any of the owners,

of the beneficial interest in the trust of which Mortgagor is
title holder (any such owner being herein referred to as a
"Beneficial Owner") shall, without the prior written consenc of
Mortgagee, tr=unsfer or assign all or any portion of such
beneficial interest, or the rents, issues, or profits from the
premises (including, without being limited to, a collateral
assignment), whether by operation of law, voluntarily or
otherwise, or shall contract to do any of the foregoing,
Mortgagee, at its option, shall then have the unqualified right
to accelerate the maturity of the Note, causing the full
principzl balance, accrued interest, and prepayment premium, if
any, to be immediately due and payable without notice to
Mortgagor, or (c) when default shall cccur and ccntinue for three
days in the merformance of any other agreement cof the Mortgagor

harein containzd.

7. When tle indebtedness hereby secured shall become due
whether by accelerarion or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to
foreclose the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures
and expenses which may belpaid or incurred by or cn behalf of the
Mortgagee for attorneys’ fees, special process server fees,
Mortgagee's fees, appraiser’s fees, cutlays for documentary and
expert evidence, stenographers* charges, publication costs and
costs (which may be estimated as to items to be expended after
entry of the decree) of procuring eil such abstracts of title,
title searches and examinations, guarantee policies, Torrens
certificates, and similar daca and assurances with respect to

title as Mortgagee may deem to be reasonablv necessary either to

prosecute such suit or to evidence to biddz:c at any sale which 3
may be nad pursuant to such decree the true-condition of the o
title to or the value of the premises. All expenditures and o
expenses of the nature in this paragraph mentioned shall become i
so much additional indebtedness secured hereby and iwmediately ¢

due and payable, with interest thereon at the rate stated above,
when paid or incurred by Mortgagee in connection witli ta) any
proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party, either as plaintilf,
claimant or defendant, by reason of this Mortgage or any
indebtedness herehy secured; (b) preparations for the
commencement of any suilt for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or
(c) preparations for the defense of any threatened suit or
proceeding which might affect the premises or the security
hereof, whether or not actually commenced. The undersigned

waive(s) trial by jury.

B8, The proceeds of any foreclosure sale of the premises
shall pe distributed and applied in the following order of
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priority: First, on account of all costs and expenses

incident to the foreclosure proceedings, including all such items
as are mentioned in the preceding paragraph hereof; secend, all
other items which under the terms herecf, constitute secured
indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal ard
interest, remaining unpaid on the Note; fourth, any overplus to
Mortgagor, its successors or assigns, as their rights may appear.

9. Upcn, at any time after the filing of a Complaint to
foreclosa this Mortgage, the copurt in which such Complaint is
filed may appoint a receiver of said premiges. Such
appointment may be made either before or after sale, without
notice, rithout regard to the sclvency or insolvency of Mortgagor
at the time of application for such receiver and without
regard to th2: then value of the premises or whether the same
shall be thex occupied as a homestead or not during the pendency
of such foreclosvre suit and, in case of a sale and a
deficiency, during the full statutory period of redemption,
whecher there be rents, issues, and profits, and all other powers
which may be necessaiy or are usual in such cases for the
protection, possession, control, management and operation of the
premiges during the whoiz of said period. The Court from time to
time may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (1) The indebtedness
secured hereby, or aay decree loreclosing this Mortgage, or any

tax, special assegsment or other.lien which may be or become

superior to the lien hereof or of such decree, provided such
application is made prior to foreclocure sale; (2) The deficiency

in case of a sale and deficiency.

10. 1In the event of a judicial proceeding to foreclose this
Mortgage, Mortgagor does hereby expressly-wuive any and all

rights of redemption from sale under any deZree or judgment of 0
foreclosure of this mortgage on its own behalf  and on behalf of tr
its successors and assigns and each and every pexrzon acquiring ¢
any interest in or title to the premises subordinate or >
subsequent hereto, and on behalf of all other perscns to the -

[N

extent permitted by the applicable provisions of the shatutes and 3
laws of the State of Illinois, except decree or judgment L
creditors acquiring an interest in the premises subsequen’ to the

date hereof, and agrees that when sale is had under any dacree oOr
judgment. of foreclosure of this mortgage, upon confirmation of

such sale, the Sheriff or other officer making such sale, shall

be and is authorized immediately to execute and deliver to the
purchaser at such sale a deed conveying the premises.

11. No action for the enforcement of the lien or of any
rrovision hereof shall be subject to any defense which would not

be good and available to the party interposing same in an action
at law upon the Note hereby secured.
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12, Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted tor

that purpose.

13, Mortgagee has no duty to examine the title, location,
existence, or condition of the premises, nor shall Mortgagee be
obligated to record this Mortgage or to exercise ary power herein
given uniess expressly obligated by the terms hereof, nor be
liable for any acts or omissions hereunder, except in case of its
own gross negligence or misconduct or that of the agents or
employees of Mortgagee, and it may require indemnities
satisfarncory to it before exercising any power herein given,

14 ./ Mortgagor agree(s) to deposit with the holder of said
mortgage ‘1, 22th of the annual general taxes, annual special
taxes, and spacial assessments, said deposit to be made
simultaneously with the payments of principal and interest above
deecribed. Sheould said taxes or assessments, when due, exceed
such depositse then the Mortgagor agrees to immediately pay such
differences. Faillire-to make such additional deposits shall be
considered a default urnder the terms of this agreement.

15. If the Mortgager shail sell, convey or alienate said
property or any part ther¢ol or any interest therein, or shall
be divested of his title or’ any interest therein in any manner
or way, whether wvoluntary or ijavoluntary, any indebtedness or
obligation secured hereby, irrespective of the maturity dates
expressed in any note evidencing c¢ile same, at the option of
the holder hereof, and without demand or notice saall immediately

become due and payable.

16. Mortgagee snall release this Mortgage and the lien @
thereof by proper instrument upon presentar:on of satisfactory W
evidence that all indebtedness secured by tiis Mortgage has been o
satisfied. Mortgagor shall pay all costs of recordation, if any. &

¢

IN WITNESS WHEREOF, the undersigned has affixed its gf

)]

gignatures to this Mortgage on the day and year first .ahove
written,

J & A INVESTMENTS, LLC.

S /
By: (-//5&”%{77_/{:[/ /-‘r-ﬁg"%éfsﬂﬁaf;‘»’

Its: /ZJ")%{J?V{_? {}J
/ (J
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STATE OF ILLINOIS }

COUNTY OF COOK )

BEFORE ME, the undersigned authority, a Notary Public in and
for said Ccunty and State, on this day personally appeared Amelia
S. Filzgerald, known tc me to be a danager of J & A Investments,
LLC, an Illinois limited liability company, and known to me to be
the same person whose name is subscribed to the foregoing
instrument, and acknowledged that she signed and delivered the
instrurcut on behalf of the aforesaid company pursuant to due
cower and authority properly conferred as her free and voluntary
act and a4 _che free and voluntary act of gaid company.

Given under my hand and Notarial Seal thisiii:éay of April,

1985,
. - bx ' -
oila ﬁa 2
>E\Iotary Publi //?

BBl d A AN aan
¢ OFFICIAL SEAL >
SHEILA KLEPFER ¥

€ NOTARY PUBLIC, STATE OF 1LLING'S D

My Commission Espies iy 1 Jwad &
2 UL AR RS Gl

reparecd by’ BaNK of Lincolnewocd
i&m , “TU {4 33 Touhy AVEMNL €
o Lincelnweoad, 24 (e Qg 1578

3797 pGe
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